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Return of Organization Exempt From Income TaxF.0fm Under section 501(c), 527, or 4947(a)(1) of the Intemal Revenue Code (except black lung
benefit trust or private foundation)

Department of the Treasury
Intemal Revenue 5e,,,,ee P The organization may have to use a copy of this return to satisfy state reporting requirements.
A For the 2008 calendar year, or tax year beginning JUL 1 , 2 0 0 8 and ending JUN 3 0 , 2 0 0 9

Please C Name of organization D Employer identification number

Specific

B cheek ir
applicable

IIAddresschange

Elmchange

Sl Initialretum

l:1Termin­anon

ljAmendedretum

Zmpplica­on
pending

useias CCELERATED CHRISTIAN EDUCATION
INISTRIES , INC .Doing Business As 75-2819736
Number and street (or P 0 box rf mail is not delivered to street address) Room/suite E Telephone number
TTN: ACCOUNTING) P.O. BOX 160328 615-612-5200
City or town, state or country, and ZIP + 4 G Gross feeeipxss 3 , 1 35 , 8 1 7 .
ASHVILLE r TN 3 7 2 1 6 H(a) ls this a group retum

F Name and address of pnncipal oftlcer:ESTHER HOWARD for affiliates? I:iYes No
P - O - BOX 1 6 0 32 8 r NASHVILLE r TN 3 7 2 1 6 H01) Are all affiliates included? l:iYes lj No

I Tax-exempt status: UQ 501(9)-( 3 )4 (insert no) 1:1 4947(g)(1) or I.-1 527 If "No," attach a list. (see instructions)
J Website: P WWW . AC EM INI STRIES . COM H(g) Group exem tion number P
K Type oforganization DLI COYDOIBIIOFI LJ TIUSI  ASSOCIHIIOH I1-I Other V I L Year of formation 1 9951 M State of legal domicile TX
)Pg1Q Swnmaw

1 Briefly describe the organizationls mission or most significant activities: ORGAN I ZED EXC LUS IVELY FOR
RELIGIOUS , CHARITABLE , AND EDUCATIONAL PURPOSES
Check this box P L-I if the organization discontinued its operations or disposed of more than 25% of its assets.
Number of voting members of the goveming body (Part Vl, line 1a) 3 3
Number of independent votin - - - 93-1- - 1-.-.ef---if ----- --i- at Part VI, line 1b)
Total number of employees (Pit V, li 7*- I l E I V77

6 Total number of volunteers (e ggi te if necessary) g
7a Total gross unrelated busines-. eniimmgfn  Wmlgie 1 " lumn (C) ,
b Net unrelated business taxabl in ome from Form 990-T, lin  A

label or
pnnt or

WPG

See

Instruc­
uons

& Governance

UlfbGi7N

1
34

O

4
5
673 0­1b O.

tesAct v

Prior Year Current Year28,257. 43,730.
1,437,968. 1,466,263.50,513. -17,813.

510,872. 497,894.

Contributions and grants (Pa Vlll IIQQDEN,I

Program service revenue (Part VIII, line 2g) ,
Investment income (Part Vlll, column (A), lines 3, 4, and 7d)
Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9c, 10c, and 11e)

12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), line 12) 2 f 02 7 f 6 1 0 - 1 , 990 , O 74 ­
* 13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 3 1 r 3 0 0 ­

14 Benefits paid to or for members (Part IX, column (A), line 4)
15 Salanes, other compensation, employee benefits (Part IX, column (A), lines 5-10)
1 6a Professional fundraising fees (Part IX, column (A), line 11e) ,

b Total fundraising expenses (Part IX, column (D), line 25) P
Other expenses (Part IX, column (A), lines 11a-11d, 11f-24f)
Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25)

Revenue less expenses. Subtract line 18 from line 12

8
9

10
11

DUOFteve

508,241. 618,680.

SGSExpen

1,003,417. 845,914.
1,511,658. 1,495,894.

515,952. 494,180.
Beginning of Year End of YearTotalassets(PartX,line16) , 317511278- 411971449­Toiai iiabrimes (Pan x, une 26) 5 3 0 , 8 1 4 . 4 8 2 , 8 O 5 .

22 Net assets or fund balances. Subtract line 21 from line 20 . . 3 , 2 2 0 , 4 6 4 . 3 , 7 1 4 , 6 4 4 .
II I Signature Block

V Under penalties of perjury, I declare that I have ined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct

and com iaration of preparer (othe officer) is based on all infomtation of which preparer has any knowledgeSign , I 5. /f/7 /0Here Signature o officer Date
r ESTHER HOWARD, PRESIDENTType or print name and title

17
18
19

T*73Ii%aAES%*3c%S

h

20
21.­

P - Dale Check If Preparefs identifying numberPaid reparef S , U se". (see Instructions)Signalufe 4...., a. li, SQ1 /rv employed P III P0024 834?
jggglpmiof HowARD s. co . , LLP Em v

Zig-rinspigrvgdl. 8 3 5 0 MEADOW ROAD , SU I TE 2 8 6ziP+4" DALLAS, TX 75231 Phoneno *(214) 346-0750
May the IRS discuss this retum with the preparer shown above"7 (see instructions) .  . LX., Yes LJ No
332001 12-1a-oe LHA For Privacy Act and Papenivork Reduction Act Notice, see the separate instructions. Form 990 (2008) li
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ACCELERATED CHRISTIAN EDUCATION

Form99o(2oos) MINISTRIES, INC. 75-2819736 Page2
I Part iii I Statement of Program Service Accomplishments (see instructions)
1 Bnefly descnbe the organization"s mission:

THE ORGANIZATION"S MISSION IS TO OPERATE A PRIVATE ELEMENTARY AND
SECONDARY SCHOOL TO PROVIDE A BIBLICALLY BASED EDUCATION IN ALL
BRANCHES OF KNOWLEDGE.

2 Did the organization undertake any signiticant program services during the year which were not listed onme pnor Form 990 or 990-Ez? . , . lflves No
If "Yes", descnbe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? 1:1Yes No
lf "Yes", descnbe these changes on Schedule O.

4 Descnbe the exempt purpose achievements for each of the organization"s three largest program services by expenses.
Section 501 (c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, rf any, for each program service reported.

4a (Code: )(Expenses$ 1,495, 894 - including grants of$ )(Revenue$ lp 466/263- )
OPERATED PRIVATE CHRISTIAN SCHOOLS IN TEXAS AND FLORIDA AND THE
DISTANCE LEARNING ACADEMY FOR THE 2008-2009 ACADEMIC SCHOOL YEAR.

4b (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4c (Code: ) (Expenses $ including grants of $ )(Revenue $ )

4d Other program services. (Descnbe in Schedule O.)(Expenses $ including-grants of $ )-(Revenue $ )
4e Total program service expenses P $ 1 1 4 9 5 1 8 9 4 - (Must equal Part /X, Llne 25, column Q1.)

F0riTi 990 (2008)
sazooz
12- 1 a-oa
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ACCELERATED CHRISTIAN EDUCATION

Forms-seo zoos) MINISTRIES, INC. 75-2819736 Page3
I-PBYNVH Checklist of Required Schedules

1 ls the organization described in section 501 (c)(3) or 4947(a)(1) (other than a pnvate foundation)?
If "Yes, " complete Schedule A ,

2 ls the organization required to complete Schedule B, Schedule of Contributors?
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates

public office? If "Yes, " complete Schedule C, Partl
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities? lf "Yes, " complete Schedule C, Part

5 Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations. ls the organization subiect to the section 6033(e) notice and
reporting requirement and proxy tax? If "Yes, " complete Schedule C, Part /ll

6 Did the organization maintain any donor advised funds or any accounts where donors have the nght to provide advice
on the distnbution or investment of amounts in such funds or accounts? If "Yes, " complete Schedule D, Part/

7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, histonc land areas, or histonc structures? If "Yes, " complete Schedule D, Part II

B Did the organization maintain collections of works of art, histoncal treasures, or other similar assets? lf "Yes, " complete
Schedule D, Part Ill , ,

for

ll

9 Did the organization report an amount in Part X, line 21: serve as a custodian for amounts not listed in Part X: or provide
credit counseling, debt management. credit repair, or debt negotiation services? If "Yes, " complete Schedule D, Part IV

10
11

Did the organization hold assets in term, permanent, or quasi-endowments? If "Yes, " complete Schedule D, Part V
Did the organization report an amount in Part X. lines 10, 12, 13, 15, or 25?
If "Yes," complete Schedule D, Parts VI, VII, l/III, IX, or X as applicable
Did the organization receive an audited financial statement for the year for which it is completing this retum that was
prepared in accordance with GAAP? If "Yes, " complete Schedule D, Parts XI, X/I, and XIII ,
ls the organization a school as descnbed in section 170(b)(1)(A)0D? If "Yes, " complete Schedule E
Did the organization maintain an office, employees, or agents outside of the U.S.? , , ,

12

13
14a

b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
and program service activities outside the U.S.? If "Yes, " complete Schedule F, Partl
Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organization
located outside the United States? If "Yes, " complete Schedule F, Part ll ,

15

1 6

located outside the United States? If "Yes, " complete Schedule F, Part Ill ,
Did the organization report more than $15,000 on Part IX, column (A), line 11e? lf "Yes, " complete Schedule G, Part/
Did the organization report more than $15,000 total on Part Vlll, lines 1c and 8a? If "Yes, " complete Schedule G, Part ll
Did the organization report more than $15,000 on Part Vlll, line 9a? If "Yes, " complete Schedule G, Part ll/

20 Did the organization operate one or more hospitals? If "Yes, " complete Schedule H
21 Did the organization report more than $5,000 on Part IX, column (A), line 1? If "Yes," complete Schedule I, Parts I and ll
22
23
24a

17

18
19

Did the organization answer "Yes" to Part Vll, Section A, questions 3, 4, or 5? If "Yes, " complete Schedule J
Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as oft
last day of the year, that was issued after December 31, 2002? lf "Yes," answer questions 24b-24d and complete Sche
lf "No ", go to question 25

b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary penod exception? ,
c Did the organization maintain an escrow account other than a refunding escrow at any time dunng the year to defeaseany tax-exempt bonds? , ,
d Did the organization act as an "on behalf of* issuer for bonds outstanding at any time dunng the year? ,

25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person dunng the year? If "Yes, " complete Schedule L, Part/ , , ,

or entit

Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to individuals

Did the organization report more than $5,000 on Part IX, column (A), line 2? If "Yes, " complete Schedule I, Parts I and Ill ,

he

Y

dule K.

b Did the organization become aware that it had engaged in an excess benefit transaction with a disqualified person from a
pnor year? lf "Yes, " complete Schedule L, Part I , ,
Was a Ioan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or disqu
person outstanding as of the end of the organization"s tax year? If "Yes, " complete Schedule L, Part II
Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, or substantial
contributor, or to a person related to such an individual? lf "Yes, " complete Schedule L, Part III .

26

27

alified

Yes No

1X2X
3 X4 Xli
6 X
7 X
3 X

L-.JL1o X
41.24...
12 X
13 X14a X
14b X

15 X
16X

D-CDCXXXXX

.1L.-..­
L8- -.. -1­

19
20Nl..­222
23

24a X
31?...-i
24c
24d

25a X
25h X
26 X
21 X

832033
12-18-08l 3
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ACCELERATED CHRISTIAN EDUCATION

Form99o(2ooa) MINISTRIES, INC. 75-2819736 page4
1 I P811 IV I Checklist of Required Schedules (continued)

28 Dunng the tax year, did any person who is a current or former officer, director, trustee, or key employee:
a Have a direct business relationship with the organization (other than as an officer, director, trustee, or employee), or an

indirect business relationship through ownership of more than 35% in another entity Gndividually or collectively with other
person(s) listed in Part VII, Section A)? If "Yes, " complete Schedule L, Part /V

b Have a family member who had a direct or indirect business relationship with the organization?lf "Yes, " complete Schedule L, Part /V , , ,
c Serve as an officer, director, trustee, key employee, partner, or member of an entity (or a shareholder of a professional

corporation) doing business with the organization? lf "Yes," complete Schedule L, Part /V
29 Did the organization receive more than $25,000 in non-cash contributions? If "Yes, " complete Schedule M
30 Did the organization receive contnbutions of art, histoncal treasures, or other similar assets, or qualified conservationcontnbutlons? lf "Yes, " complete Schedule M 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations?

lf "Yes, " complete Schedule N, Part I
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes, " completeSchedule N, Part ll ,
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations

sections 301.7701-2 and 301 .7701-3? If "Yes, " complete Schedule R, Part/ 33 X
34 Was the organization related to any tax-exempt or taxable entity?

lf "Yes, " complete Schedule R, Parts Il, Ill, /V, and V, llne 1
35 ls any related organization a controlled entity within the meaning of section 512(b)(13)?If "Yes, " complete Schedule R, Part V, /me 2 , , , ,
36 Section 501 (c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?If "Yes, " complete Schedule R, Part V, line 2 , ,
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization

and that is treated as a partnership for federal income tax purposes? If "Yes, " complete Schedule R, Part VI

Yes No

28a X

28h X

28c X29 X

31 X
32 X

34 X

35 X
36 X
37 X

832004
iz-is-os

4

Form 990 (2008)
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ACCELERATED CHRISTIAN EDUCATIONForm99o(2ooa) MINISTRIES, INC. 75-2819736 Page5
l,PBft V1 Statements Regarding Other IRS Filings and Tax Compliance

1a

b

c

2a

b

3a
b

4a

b

5a
b
c

6a
b

7

a
b
c

d
e

f

9
h

8

9

a
b

10

a
b

11

a
b

12a
b

Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U.S. information Returns. Enter -0- if not applicable 1a
Enter the number of Fomis W-2G included in line 1a. Enter -0- if not applicable E
Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to pnze winners?
Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements," 2a   5

2b X
filed for the calendar year ending with or within the year covered by this return
lf at least one is reported on line 2a, did the organization file all required federal employment tax returns?
Note. lf the sum of lines 1a and 2a is greater than 250, you may be required to e-file this retum. (see instructions)
Did the organization have unrelated business gross income of $1,000 or more dunng the year covered by this return?
If "Yes," has it filed a Form 990-T for this year? If "No, " prov/de an exp/anat/on In Schedule O
At any time dunng the calendar year, did the organization have an interest in, or a signature or other authonty over, a
financial account in a foreign country (such as a bank account, secunties account, or other financial account)? , ,
lf "Yes," enter the name of the foreign country: P
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and
Financial Accounts.

Was the organization a party to a prohibited tax shelter transaction at any time dunng the tax year?
Did any taxable party notify the organization that rt was or is a party to a prohibited tax shelter transaction?
lf "Yes," to question 5a or Sb, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding ProhibTax Shelter Transaction? ,
Did the organization solicit any contnbutions that were not tax deductible? , ,
If "Yes," did the organization include with every solicitation an express statement that such contnbutions or giftswere not tax deductible? , , , ,
Organizations that may receive deductible contributions under section 1 70(c).
Did the organization provide goods or services in exchange for any quid pro quo contnbution of more than $75?
If "Yes," did the organization notify the donor of the value of the goods or services provided?
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was requiredto file Form 8282? . . . . . . . . . . . .

ited

Yes No

1c

3a X
3b

..5..f.*...,....,........)f...,

5a Xsb X
5c6a X

,9&.....,...,,,

7a X
7b

7c X
If "Yes," indicate the number of Forms 8282 filed dunng the year , , i 7d I   5
Did the organization, dunng the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? , ,
Did the organization, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract?
For all contnbutions of qualified intellectual property, did the organization file Form 8899 as required?
For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as required?
Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds and section 509(a)(3)
supporting organizations. Did the supporting organization, or a fund maintained by a sponsonng organization, have
excess business holdings at any time dunng the year? , , ,
Section 501 (c)(3) and other sponsoring organizations maintaining donor advised funds.
Did the organization make any taxable distnbutions under section 4966?
Did the organization make a distnbution to a donor, donor advisor, or related person?
Section 501(c)(7) organizations Enter" N/ A
Initiation fees and capital contnbutions included on Part Vlll, line 12 , , 10a 1
Gross receipts, included on Form 990, Part Vlll, line 12. for public use of club facilities , , m
Section 501(c)(12) organizations. Enter* N/ A
Gross income from members or shareholders , , 1 1a
Gross income from other sources (Do not net amounts due or paid to other sources against Eamounts due or received from them.) , , , ,
Section 4947(a)(1) non-exempt charitable trusts. ls the organization tiling Form 990 in lieu of Form 1041?
If "Yes," enter the amount of tax-exempt interest received or accrued dunng the year . N / A I 12b I

7e Xl1f XAll
7h

,..9..,......,.....

9a

,$3212

v12a

832005
12-ia-os

5

Form 990 (2008)
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ACCELERATED CHRISTIAN EDUCATIONFormgsioizoos) MINISTRIES, INC. 75-2819736 Page6
I Park V1 I GOVernance, Management, and Di$Cl0SUre (Sections A, B, and C request information about policies not required by the

Internal Revenue Code )

Section A. Governing Body and Management

For each "Yes" response to I/nes 2-7b below, and for a "No" response to lines 8 or 9b be/ow, descnbe the circumstances,
S h d I O S t tprocesses, or changes in c e u e ee ins n.ic ions Z

1a Enter the number of voting members of the governing body 1a 3f
b Enter the number of voting members that are independent , E lf

2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
ofhcer, director, trustee, or key employee? , ,

3 Did the organization delegate control over management duties customanly performed by or under the direct supervision
of officers, directors or trustees. or key employees to a management company or other person? ,

4 Did the organization make any significant changes to its organizational documents since the pnor Form 990 was tiled?
5 Did the organization become aware dunng the year of a matenal diversion of the organization"s assets?
6 Does the organization have members or stockholders? ,
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the

goveming body?
b Are any decisions of the goveming body subject to approval by members, stockholders, or other persons?

8 Did the organization contemporaneously document the meetings held or wntten actions undertaken dunng the year
by the following:

a The goveming body?
b Each committee with authonty to act on behalf of the governing body?

9a Does the organization have local chapters, branches, or affiliates? ,
b lf "Yes," does the organization have wntten policies and procedures governing the activities of such chapters, affiliates,

and branches to ensure their operations are consistent with those of the organization?
10 Was a copy of the Form 990 provided to the organization"s goveming body before it was tiled? All organizations must

descnbe in Schedule O the process, if any, the organization uses to review the Form 990
11 ls there any officer, director or trustee, or key employee listed in Part Vll, Section A, who cannot be reached at the

organ ization"s mailing address? lf "Yes,lprovide the names and addresses in Schedule O

Q

Yes No

2 X

X

C3015

XXX

7a X1b X
8aX
abX

L-.
11 X

9a X

10X

Section B. Policies

Does the organization have a written conflict of interest policy? lf "No, " go to /ine 13 .
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rise

to conflicts?

c Does the organization regularly and consistently monitor and enforce compliance with the policy? lf "Yes, " descnbein Schedule O how this is done ,
13 Does the organization have a wntten whistleblower policy? , , , ,
14 Does the organization have a wrrtten document retention and destruction policy? , ,, ,
15 Did the process for detenriining compensation of the following persons include a review and approval by independent

persons, comparability data, and contemporaneous substantiation of the deliberation and decision:
a The organization"s CEO, Executive Director, or top management official? ,
b Other officers or key employees of the organization?

Descnbe the process in Schedule O. (see instructions)
Did the organization invest in, contnbute assets to, or participate in a joint venture or similar arrangement with ataxable entity during the year? , , , ,

b lf "Yes," has the organization adopted a wntten policy or procedure requinng the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization*s
exempt status with respect to such arrangements? .

163

12a
Yes No

X

12b

12c

15a
15b

16a

16b

13 X14 X

-.-LEEL.
" x

Section C. Disclosure
17 List the states with which a copy of this Form 990 is required to be filed P NONE
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501 (c)(3)s only) available for

public inspection. Indicate how you make these available. Check all that apply.
Ci Own website ij Another*s website Upon request

19 Describe in Schedule O whether (and if so, how). the organization makes its goveming documents, conflict of interest policy, and tinancial
statements available to the public.

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization: P
FLORENCE HESTER - 615-612-5200
610 WEST DUE WEST AVENUE, MADISON, TN 37115?2?$3,8 6 Form 990 (zoos)
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ACCELERATED CHRISTIAN EDUCATION
Form99o(2ooa) MINISTRIES, INC. 75-2819736 Page?
IPart VIII Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Use Schedule J-2 if additional space is needed.

0 List all of the organization"s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation,
and current key employees. Enter -0- in columns (D), (E), and (F) rf no compensation was paid.

0 List the organization*s tive current highest compensated employees (other than an officer, director, trustee, or key employee) who received
reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related
organizations.

0 List all of the organization*s former ofticers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

o U51 all of the organization*s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors, institutional trustees: officers: key employees: highest compensated employees:
and former such persons.

1:1 Check this box if the organization did not compensate any officer, director, trustee, or key employee.(A) (B) (Cl (D) (El (F)

Name and Title Average Position Fteportable Reportable Estimated
hours (check all that apply) compensation compensation amount ofper all from from related otherweek 1 the organizations compensation

organization (W-2/1099-MISC) from the
(W-2/1099-MISC) organization- 7 - and related- E organizations

ndvidua Uustee ord rec o

nstitutiona trustee

Key emp oyee

H gnes compensated
emigyee

- E--3 ­
ESTHER HOWARDPRESIDENT/DIRECTOR 0.00 X X 0. 110,954. 6,014.
FLORENCE HESTERSECRETARY/DIRECTOR 0.00 X X 0. 48,952. 14,915.
JAMES BARKERDIRECTOR 0.00 X 0. 0. 0.
SCOTT SPENCER
EXECUTIVE DIR OF FINANCE 0.00 X 0. 73,633. 14,958.

aazoov 12-isfoa Form 990 (2008)
7
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ACCELERATED CHRISTIAN EDUCATIONFomi99o(2ooa) MINISTRIES, INC. 75-2819736 Page8
)-P3Yt Va ) Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)(A) (B) (C) (D) (E) (F)

Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount ofper .. from from related otherweek .Z the organizations compensation

- organization (W-2/1099-MISC) from the
(W-2/1099-MISC) organization- and related- E organizationsaI

nnividua iruslee 0 dmc o

ristltuhona tlusme

Key emp oyee

H ghest compensa
emgyee

Rd

E--5 ­

1b Toiai . . P 0. 233,539. 35,887.
2 Total number of individuals Gncluding those ln 1a) who received more than $100,000 in reportablecompensation from the organization P 0Yes No

3 Did the organization list any tom-ier officer, director or trustee, key employee, or highest compensated employee on
line 1 a? If "Yes, " complete Schedule J for such Individual

4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,000? lf "Yes, " complete Schedule J for such indlvldual

5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for services rendered to
the organization? lf "Yes, " complete Schedule J for such person . . . 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from

X X

the organization. NONE (A) (B) (C)
Name and business address Descnption of services Compensation

2 Total number of independent contractors Gncluding those in 1) who received more than $100,000 in compensation
from the organization P 0

Form 990 (zoos)
832008 12-18-08
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ACCELERATED CHRISTIAN EDUCATION
Form 990 (2008) MINISTRIES , INC . 75-2819736 pweo
I Par?.Yllfi,aa,a$Fai9ment,,9f.Beve"1ie,.. a I as I (A) (B)

E Total revenue Related or

IGVSHUE
exempt function

(Cl
Unrelated
business
revenue

(D)
Revenue

excluded from
tax under

sections 512,
513, or 514

s g"f1s, grants
s m ar amounts

1a
b
c- d
e-- f

Contr but on
and other "

9
h

-A
W

Federated campaigns
Membership dues
Fundraising events
Related organizations
Government grants (contnbutions)
All other contnbutions, grits, grants, and
similar amounts not included above 4 3 r 7 3 0 ­
Noncash contributions included in lines 1a-1f" $Total. Add lines 1a-1f P 4 3 , 7 30 ­

Program Serv ceevenue

mi -*- o ci.

2a
b

0

Business Code 5
TUITION REVENUE 611600 1466263. 1466263

All other program service revenueTomi. Add imes 2a-2f P 1 4 6 6 2 6 3 .
3

4
5

6a
b
c
d

7a

b

c
d

8a

Other Revenue

b
c

9a

b
c

10a

b
c

investment income Gncluding dividends, interest, and
other similar amounts) , , P 47,381. 47,381
Income from investment of tax-exempt bond proceeds PRoyalties . . . P

Real ii Personal
Gross Rents

Less: rental expenses , ,
Rental income or (loss)
Net rental income or (loss) . P
Gross amount from sales of Secunties (ii) Other
assets other than inventory 8 0 6 5 2 1 ­
Less: cost or other basis

and sales expenses ,
Gain or (loss) ,Net gain or (loss) . X

871715. l-65194. 5
. v -65,194. -65,194

Gross income from fundraising events (not Iincluding $ of
contributions reported on line 1c). See
Part IV, line 18

Less: direct expenses b
Net income or (loss) from fundraising events P
Gross income from gaming activities. See
Part IV, line 19 , . .
Less: direct expenses , ,
Net income or (loss) from gaming activities

a
b

P
Gross sales of inventory, less returns

and allowances a 7 6 4 9 8 2 - XLess: cost of goods sold , , b 2 7 4 0 2 8 - 5
Net income or (loss) from sales of inventory P 4 9 0 , 9 5 4 . Y YN 4 9 0 , 9 5 4

Miscellaneous Revenue Business Code 5 I
11a

b

c
d
e

1 2
sszooe

MISCELLANEOUS 611600 6,940. 6,940

All other revenue

Totai.Addimes11a-11d , P 6 I 94 0 ­
T0talRevenue.Aaaiines1h 2g34,5sa,7a,ac,9e,1oc,ana11e P 1990074- 1408009- 0- 5381335

02-oz-os

13270512

Form 990 (2008)
9
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ACCELERATED CHRISTIAN EDUCATION
Form990 2008) MINISTRIES, INC. 75-2819736 Page10
Part DCS Statement of Functional Expenses

Section 501 (c)
All other organizations must com

(3) and 501(c)(4) organizations must complete all columns.
plete column (A) but are not required to complete columns (B), (C), and (D).

Do not include amounts reported on lines 6b,
7b 8b, 9b, and 10b of Part Vlll.

(A) (B) (C) (D)
Total expenses Program service Management and Fundraising

expenees ,9,enefel,eXPef1$e$,,,  ,,,,,,,, ,,e?$Pef,l$e$m
Grants and other assistance to governments and

organizations in the U S See Part IV, line 21
Grants and other assistance to individuals in
the U.S. See Part IV, line 22
Grants and other assistance to govemments,
organizations, and individuals outside the U S.
See Part IV, lines 15 and 16
Benefits paid to or for members ,
Compensation of current officers, directors,
trustees, and key employees
Compensation not included above, to disqualified

persons (as dehned under section 4958(f)(1)) and

persons described in section 4958(c)(3)(B)

Other salaries and wages
Pension plan contnbutions (include section 401(k)

and section 403(b) employer contnbutions)

Other employee benefits
Payroll taxes
Fees for services (non-employees):
Management
Legal

AccountingLobbying .
Professional fundraising services See Part IV, line 17

Investment management feesOther ,
Advertising and promotion
Office expenses , ,
Information technology
Royalties
Occupancy
Travel

Payments of travel or entertainment expenses
for any federal, state, or local public officials
Conferences, conventions, and meetingsInterest ,
Payments to affiliates
Depreciation, depletion, and amortizationInsurance , , , , ,
Other expenses ltemize expenses not covered
above (Expenses grouped together and labeled
miscellaneous may not exceed 5% ot total
expenses shown on line 25 below )
CURRICULUM CONTRIBUTION

31,300- 31,300- ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, ,i

576,230. 576,230.

42,450. 42,450.
329,700. 329,700.1,465. 1,465.16,396. 16,396.

5,913. 5,913.24,868. 24,868.8,898. 8,898.

94,391. 94,391.2,476. 2,476.

9,785. 9,785.
137,244. 137,244.

79,220. 79,220.
POSTAGE/SHIPPING 55,001. 55,001.
GRADUATION EXPENSES 22,488. 22,488.
MISCELLANEOUS 17,716. 17,716.
PAYROLL SERVICE 7,856. 7,856.
All other expenses 32,497. 32,497.
Total functional expenses. Add lines 1 through 241 1,495,894. 1,495,894
Joint Costs. Check here P M if following
SOP 98-2 Complete this line only if the organization

reported in column (B) ioint costs from a combined

educational campaign and fundraising solicitation
eazoio 12-isfos

13270512 759901 1252
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Form 99o(2ooa) MINISTRIES, INC. 75-281ACCELERATED CHRISTIAN EDUCATION
9736 Page11

I Bart X I Balance Sheet
(AI

Beginning of year
(B)

End of year

Assets

-I

Cash - non-interest-bearing 1,459,581

-I

396,212.

N

Savings and temporary cash investments

B0

QQ

Pledges and grants receivable, net

GD

-h

Accounts receivable, net , -101

Ji

-309.

UI

Receivables from current and former officers, directors, trustees, key
employees, or other related parties. Complete Part ll of Schedule L

6 Receivables from other disqualified persons (as defined under section
4958(f)(1)) and persons descnbed in section 4958(c)(3)(B). Complete
Pan ll of Schedule L

G7

7 Notes and loans receivable, net

*J

8 Inventories for sale or use

CD

9 Prepaid expenses and deferred charges IIIIIIIIII H

GD

10a Land, buildings, and equipment: cost basis 10a 1 2 7 I 5 0 7 ­
b Less: accumulated depreciation. Complete I

Part VI of ScheduleD , 10b 118, 302 . 890,705 10c 9,205.
11 Investments - publicly traded secunties 1,308,082 11 3,705,697.
12 Investments - other securities. See Part IV, line 11 12

13 Investments - program-related. See Part IV, line 11 13

14 Intangible assets 14

15 Other assets. See Part IV, line 11 93,011 15 86,644.
16 Total assets. Add lines 1 through 15 (must equal line 34) 3,751,278 16 4,197,449.

tesL"ab

17 Accounts payable and accrued expenses 77,265 17 55,468.
18 Grants payable 18
19 Deferred revenue 453,549 19 427,337.
20 Tax-exempt bond liabilities , , , 20

21 Escrow account liability. Complete Part IV of Schedule D .21

22 Payables to current and former ofticers, directors, trustees, key employees, tm
highest compensated employees, and disqualified persons. Complete Part IIof Schedule L , , 22

23 Secured mortgages and notes payable to unrelated third parties 23

24 Unsecured notes and loans payable , 24

25 Other liabilities. Complete Part X of Schedule D 25

26 Total liabilities. Add lines 17 through 25 530,814 26 482,805.

DCGSNet Assets or Fund Ba a

Organizations that follow SFAS 117, check here P Ill and complete "
lines 27 through 29, and lines 33 and 34.

27 Unrestncted net assets 3,182,166 27 3,659,585.
28 Temporarily restncted net assets , , , , 38,298 28 55,059.
29 Permanently restncted net assets , , , ..... 2?...

Organizations that do not follow SFAS 1 17, check here P E and
complete lines 30 through 34.

3030 Capital stock or trust pnncipal, or cunent funds
31 Paid-in or capital surplus, or land, building, or equipment fund 31

32 Retained eamings. endowment, accumulated income, or other funds 32

33 Total net assets or fund balances , , , 3,220,464 33 3,714,644.
Total liabilities and net assets/fund balances 3,751,278 34 4,197,449.34

I Part XII Financial Statements and Reporting

1

3a

Accounting method used to prepare the Form 990: E Cash Accrual I: Other
Were the organization*s financial statements compiled or reviewed by an independent accountant?

If *Yes* to lines 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? , , ,,
As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circular A-133? , , ,

If "Yes " did the organization undergo the required audit or audits"7

Yes No2a  X
b Were the organization*s financial statements audrled by an independent accountant? , U E

llllli X
IQIIII Xb , ab832011 12-ia-os Form 990 (2008)ll
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i

SCHEDULEA Public Charity Status and Public Support OWN" moo"
(Form 990 or 990-EZ)

To be completed by all section 501 (c)(3) organizations and section 4947(a)(1) 2 0 0 8D f nonexempt charitable trusts. open to Publice artmento theTreas , ,
,ntgmd Revenue $e,,,,Oeury P Attach to Fomt 990 or Form 990-EZ. P See separate instructions. Inspection
Name of the organization ACCELERATED C I-IRI ST IAN EDUCAT I ON Employer identification numberMINISTRIES, INC. 75-2819736
f P311 1 I RGBSOI1 fOr PLlbltC Charity Status (All organizations must complete this part ) (see instructions)

1

3

-all-I

sg
7

9

11

eil
f

9

h

2lj
6I:lII
eil

Cl

wljIl

The organization is not a pnvate foundation because it is: (Please check only one organization.)
A church, convention of churches, or association of churches descnbed in section 170(b)(1)(A)(i).
A school descnbed in section 1 70(b)(1)(A)(ii). (Attach Schedule E.)
A hospital or a cooperative hospital service organization descnbed in section 1 70(b)(1)(A)(iii). (Attach Schedule H.)
A medical research organization operated in conjunction with a hospital descnbed in section 170(b)(1)(A)(iii). Enter the hospital"s name,
city, and state:
An organization operated for the benefit of a college or university owned or operated by a govemmental unit descnbed in
section 1 70(b)(1)(A)(iv). (Complete Part ll.)

A federal, state, or local government or governmental unit described in section 1 70(b)(1)(A)(v).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public descnbed in
section 170(b)(1)(A)(vi). (Complete Part ll.)
A community trust descnbed in section 170(b)(1)(A)(vi). (Complete Part ll.)
An organization that normally receives: (1) more than 33 1/3% of its support from contnbutions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete the Part Ill.)
An organization organized and operated exclusively to test for public safety. See section 509(a)(4). (see instructions)
An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations descnbed in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box that
descnbes the type of supporting organization and complete lines 11e through 11h.
a E Type I b 1:1 Type ll c Z1 Type Ill - Functionally integrated d 1:1 Type Ill - Other
By checking this box, I certify that the organization is not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations descnbed in section 509(a)(1) or section 509(a)(2).
lf the organization received a wntten determination from the IRS that it is a Type I, Type ll, or Type Illsupporting organization, check this box , , , 1:1
Since August 17, 2006, has the organization accepted any gift or contnbution from any of the following persons?
(i) A person who directly or indirectly controls, either alone or together with persons descnbed in (iD and Gii) below,

the goveming body of the supported organization? , , ,
(iD A family member of a person described in (D above? ,
(iii) A 35% controlled entity of a person described in G) or (ii) above?
Provide the following information about the organizations the organization supports.

iii
in

Z
O

U) Name of summed (ii) Em (iii) Tyne Of (iv) is ine organization (v) Dio you notify ine (vi) is ine (vii) Amount of
0f9a"*Za"0" in col (i) listed in your organization in col 0f9a"*Za"0" l" C0*0f9a"*1a"0" (descnbed on iinos 1-9 (il Organized in the SUPPO"

above or IRC Section goveming document? (I) of your support? U 5 7
(see instrui:tions)) Yes No Yes N0 Yes N0

Total
3 1 1 . - -. f "

LHA For Privacy Act and Paperwork Reduction Act Notice, see the lnstnictions for Form 990. Schedule A (Fonn 990 or 990-EZ) 2008

aazozi 12-17-os
1 2
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Schedule A Form 990 or 990-EZ) 2008 Page 2
I Part ll( Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part I.)

Section A. Public Support
Calendar year (or fiscal year beginning in)P (g) 2004 (I3) 2005 (g) 2006 (Q) 2007 (g) 2008 (f) Total

1 Gifts, grants, contnbutions, and
membership fees received. (Do not
include any "unusual grants.")

2 Tax revenues levied for the organ­
ization"s benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a govemmental unit to
the organization without charge

4 Total. Add lines 1 - 3

5 The portion of total contnbutions
by each person (other than a
govemmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on llne 11,
column (f)

6 PUbliC SUQPOI1-Subtractline5fromIine4 nn  V V V W
Section B. Total Support
Calendar year (or iscal year beginning in)P (Q) 2004 (t3) 2005 (g) 2006 (Q) 2007 (g) 2008 (1) Total

7 Amounts from line 4 , , ,
8 Gross income from interest,

dividends, payments received on
secunties loans, rents. royalties
and income from similar sources

9 Net income from unrelated business
actwlties, whether or not the
business is regularly camed on

10 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part IV.)

11 Total support. Add Iines7through 10 ,,,,,,,,,,,,,,,,,,, H      H ,,,,,,,,,,,,,,,,,,,, , ,  H ,  H 2 H  , , H
12 Gross receipts from related activities, etc. (see instructions) 12 I
13 First five years. If the Form 990 is for the organization*s first, second, third, fourth, or fifth tax year as a section 501 (c)(3)organization, check this box and stop here . . . P Ci
Section C. Computation of Public Support Percentage
14 Public support percentage for 2008 (line 6, column (f) divided by line 11, column (f)) , , 14 %
15 Public support percentage from 2007 Schedule A, Part IV-A, line 26f , ,, 15 %
16a 33 1/3% support test - 2008. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization , , , P Zi
b 33 1/3% support test - 2007. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization , , , , , P E

17a 10% -facts-and-circumstances test - 2008. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part IV how the organization
meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization , P Ci

b 10% -facts-and-circumstances test - 2007. lf the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part IV how the
organization meets the "facts-and-circumstances" test. The organization qualities as a publicly supported organization P 1:1

18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions . P II
Schedule A (Form 990 or 990-EZ) 2008

aa2o22
12-17-os
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Schedule A Form 990 or 990-EZ) 2008 Page 3
j Part lit iJSupport Schedule for Organizations Described in Section 509(aII(2) (gomoiow only ,fyoo ohookoo (ho oox on one 9 of pan I)
Section A. Public Support
Calendar year (or fiscal year beginning in)P (Q) 2004 (I3) 2005 (5) 2006 (g) 2007 (g) 2008 (9 Total

1 Gifts, grants, contnbutions, and
membership fees received. (Do not
include any *unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per­
formed, or facilities fumished in
any activity that is related to the
organization"s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus­
iness under section 513

4 Tax revenues levied for the organ­
ization*s benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a govemmental unit to
the organization without charge

6 Total. Add lines 1 - 5
7a Amounts included on lines 1, 2, and

3 received from disqualified persons
b Amounts included on lines 2 and 3 received

from other than disqualified persons that
exceed the greater of 1% of the total of lines 9,
10c, 11, and 12 for the yearor $5,000

c Add lines 7a and 7b

8 Public support Isubuaaiine 7c iromimest
Section B. Total Support
Calendar year (or Iiscal year beginning in)P

9 Amounts from line 6
10a Gross income from interest,

dividends, payments received on
secunties loans, rents, royalties
and income from similar sources

b Unrelated business taxable income

(less section 511 taxes) from businessesacquired after June 30, 1975 ,
c Add lines 10a and 10b

11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularty camed on

12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part IV.)

13 Tntalsupport(/tadimese,1oe,11,ana12) , .. . .
14 First five years. If the Form 990 is for the organization*s tirst, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,check this box and stop here . P ij
Section C. Computation of Public Support Percentage
15 Public support percentage for 2008 (line 8, column (f) divided by line 13, column (f))
16 Public support percentage from 2007 Schedule A, Part IV-A, line 27g
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2008 (line 10c, column (f) divided by line 13, column (f)) 17 %
18 Investment income percentage from 2007 Schedule A, Part IV-A, line 27h , , , , , , 18 %
19a 33 1/3% support tests - 2008. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here. The organization qualities as a publicly supported organization P ij
b 33 1/3% support tests - 2007. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and

line 18 is not more than 33 1/3%, check this box and stop here. The organization qualities as a publicly supported organization , P 1:1
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions . P 1:1

Schedule A (Fonn 990 or 990-EZ) 2008

(9) 2oo4 (9) 2005 (9) 2005 (gi 2007 (Q) 2ooa (9 Terai

332023 12-17-oa
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Schedule D Supplemental Financial Statements 05616347(Form 990)
P Attach to Form 990. To be completed by organizations that

ry answered "Yes," to Form 990, Part IV, line 6, 7, 8, 9, 10, 11 , or 12. g0?b5c
Name of the organization ACC ELERATED C HR I ST IAN EDUCAT I ON Employer identification numberMINISTRIES, INC. I 75-2819736
I Partt I Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. complete :fthe

organization answered "Yes" to Form 990, Part IV, line 6.
(8) DOHOF Sd)/i$ed fUl1dS (b) Funds and other accounts

0150-IN-5

Total number at end of year
Aggregate contnbutions to (dunng year)
Aggregate grants from (dunng year)
Aggregate value at end of year
Did the organization inform all donors and donor advisors in wnting that the assets held in donor advised funds
are the organization"s property, subject to the organizatlonls exclusive legal control? , CI Yes II No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds may be used only
for chantable purposes and not for the benefit of the donor or donor advisor or other impermissible pnvate benefit? CI Yes II No

I P31111 I Conservation Easemenis. Complete if the organization answered "Yes" to Form 990, Part lV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).

I,-.I Preservation of land for public use (e.g., recreation or pleasure) I: Preservation of an histoncally important land area
II Protection of natural habitat 2 Preservation of certified histonc structure
II Preservation of open space

2 Complete lines 2a-2d if the organization held a qualified conservation contnbution in the form of a conservation easement on the last day
of the tax year.

I
,,,,,,, H 7 Held at the End of the Yeara Total number of conservation easements , 2a

b Total acreage restncted by conservation easements , , , , 2b
c Number of conservation easements on a certified histonc structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 8/17/06 , , , 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the taxable
year P

4 Number of states where property subject to conservation easement is located P
5 Does the organization have a wntten policy regarding the periodic monitonng, inspection, violations, and

enforcement of the conservation easements it holds? , ,, 2 Yes CI No
6 Staff or volunteer hours devoted to monitonng, inspecting, and enforcing easements during the year P
7 Amount of expenses incuned in monitonng, inspecting, and enforcing easements dunng the year P $
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 17O(h)(4)(B)0)and seeu0n17o(h)(4)(B)(mf1 lil Yes III No
9 ln Part XIV, descnbe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and

include, if applicable, the text of the footnote to the organization"s financial statements that descnbes the organization*s accounting for
conservation easements.

I Part iii I Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" to Form 990, Pan IV, line 8.

1a lf the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public sen/ice, provide, in Part XIV, the text of
the footnote to its financial statements that descnbes these items.

b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art, histoncal treasures,
or other similar assets held for public exhibition. education, or research in furtherance of public service, provide the following amounts relating to
these items:

(i) Revenues included in Form 990, Part Vlll, line 1 . . P $
(ii) Assets included in Fonn 990, Part X , , , , , , , P $

2 lf the organization received or held works of art, histoncal treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 relating to these items:

a Revenues included in Form 990, Part VIII, line 1 P $b Assets included in Form 990, Part X l , P $
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2008

332051
12-23-os
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ACCELERATED CHRISTIAN EDUCATION
scnediiieo Form 99o)2ooa MINISTRIES, INC . 75-2819736 Page2
IPHTK HI I-sOrganizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization"s accession and other records, check any of the following that are a significant use of its collection items (check all
that apply):

a I3 Public exhibition d I.--I Loan or exchange programsb CI Scholarly research e III Other
c I3 Preservation for future generations

4 Provide a descnption of the organization"s collections and explain how they further the organization*s exempt purpose in Part XIV.
5 Dunng the year, did the organization solicit or receive donations of art, histoncal treasures, or other similar assets

to be sold to raise funds rather than to be maintained as part of the organization*s collection? . III Yes III No
I P811 lv 1 Trust, EsCr0W and CUsi0dIal Arrangements. Complete if organization answered "Yes" to Form 990, Part IV, line 9, or

reported an amount on Form 990, Part X, line 21.

1a ls the organization an agent, trustee, custodian or other intem1ediary for contnbutions or other assets not includedon Form 990, Part X? II Yes II No
b If "Yes," explain the arrangement in Part XIV and complete the following table:

Amou ntc Beginning balance 1cd Additions dunng the year 1de Distnbutions dunng the year 1ef Ending balance , , 11
2a Did the organization include an amount on Form 990, Part X, line 21? , . 1..I Yes I:I No

b If "Yes " explain the arrangement in Part XIV.
In PQrfyiHMlJEnd0Wment Funds. Complete if organization answered "Yes" to Form 990, Part IV, line 10.

(9) Cuffem Year .... -IEIFFIQF Yftaf... . C..TW9.Y?3I5P@CI* . -TIIIGG Ve3f5P@9k e. FQUFYWS P39*
1a Beginning of year balance
b Contnbutions ,
c Investment earnings or losses
d Grants or scholarships
e Other expenditures for facilities

and programs
f Administrative expenses
g End of year balance

2 Provide the estimated percentage of the year end balance held as:
a Board designated or quasi-endowment P %
b Permanent endowment P %
c Term endowment P %

3a Are there endowment funds not in the possession of the organization that are held and administered for the organization

2

ui

Z
O

(i) unrelated organizations U
(ii) related organizations ,

b If "Yes" to 3aGD, are the related organizations listed as required on Schedule Ft? , U
4 Descnbe in Part XIV the intended uses of the organization*s endowment funds.

Investments - Land, Buildings, and Equipment. See Form 990,Par1 x,iine10.
Description of investment (a) Cost or other (b) Cost or other (c) Depreciation (d) Book value

basis (investment) basis (other)
1a Land
b Buildings .
c Leasehold improvementsd Equipment 1 . I I   9,205.
e Other . .

Total. Add lines 1a-1 e. (Column (Q should equal Form 990, Part X, column (Q), line 10(g)-.) .. P 9 , 2 0 5 ­
Schedule D (Form 990) 2008

832052
12-23-oa
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ACCELERATED CHRISTIAN EDUCATION
sehedureoimm 99o)2ooa MINISTRIES, INC . 75-2819736 Page3
I-Part VIII Investments - Other Securities. see Form 990, Pan x, line 12.

(a) Descnption of security or category (b) Book value (c) Method of valuation:(including name of security) Cost or end-of-year market value
Hnancial denvatives and other financial products
Closely-held equity interests
Other

3Tolal. (Col (gf should equal Form 990, Part X, col (Q) line 12 I P 5I Part VIII Investments - Program Rel ted. See Form 990, Part X, line 13.
(c) Method of valuation:b B k I(a) Descnption of investment type ( ) 00 Va US Cost or end-of-year market value

Tolal. (Col b should equal Form 990, Part X, col (Q) line 13 I P

I Part 91(1) Other Assets. see Form 990, Pan x, iine 15.(a) Descnption Ib) BOOK Value

Total. (Column (Q) should equal Form 990, Part X, col (Q) line 15.) P
Oiher Liabilities. See Form 990, Part X, line 25.(a) Descnption of liability (b) Amount
Federal income taxes

Total. (Column (b) should equal Form 990, Part X, col (Q) line 25.) P 5 ,,,,, H . H ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, H
In Part XIV. provide the text of the footnote to the organization*s financial statements that reports the organization"s liability for uncertain tax positions
under FIN 48.

$3333.-,B 1 9 sciieauie D (Form 990) zoos
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ACCELERATED CHRISTIAN EDUCATION
scneduleojmm 99o)2ooa MINISTRIES, INC . 75-2819736 Page4
I Part XI I Reconciliation of Change in Net Assets from Form 990 to Financial Statements

1

2

CD@NQ(h5G3

Total revenue (Form 990, Part VIII, column (A), Ilne 12) , ,
Total expenses (Form 990, Part IX, column (A), line 25)
Excess or (det"icit) for the year. Subtract line 2 from line 1
Net unrealized gains (losses) on investments
Donated services and use of facilities , ,
Investment expenses
Pnor period adjustments
Other (Descnbe in Part XIV)

Total adjustments (net). Add lines 4-8

Excess or (deficit) for the year per financial statements. Combine lines 3 and 9

1 1,990,074.- 2 1,495,894.

(D

494,180.

501UINlQCD

0.
494,180.10 10

I,Earl:,XIl,,I Reconciliation of Revenue per Audited Financial Statements With Revenue per Retum
1 Total revenue, gains, and other support per audited financial statements 1 I 2 1 2 6 4 1 1 0 2 ­
2

c
d
e

3
4

C

Amounts included on line 1 but not on Form 990, Part VIII, line 12:

Net unrealized gains on investments
Donated services and use of facilities

Recovenes of pnor year grantsOther (Descnbe in Part XIV) m 2 7 4 1 0 2 8 ­Add :mes 2a through 2d , , 2e 2 7 4 , 0 2 8 .nn 2 fr im 1 a 1 990 074
( VIAdd lines 4a and 4b , , ,

2aElE
Subtract e e om e , , , I 1 1 ­
Amounts Included on Form 990, Part VIII, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part Vlll, line 7b 4a IOther Descnbe in Part XI , I  I46 0 .
Total revenue. Add lines 3 and 4c. (This should equal Form 990, Part I line 12.) . 5 1 1 9 9 0 1 0 7 4 ­5 ,

Reconciliation of Expenses per Audited Financial Statements Vlfith Expenses per Retum
1 Total expenses and losses per audited financial statements V 1 1 1 7 6 9 1 9 2 2 ­
2

c
d
e

3
4

B

C

Amounts included on line 1 but not on Form 990, Part IX, line 25:
Donated services and use of facilities

Pnor year adjustments
Losses reported on Form 990, Pait IX, line 25Other (Descnbe in Part XIV) , , , E 2 7 4 , 02 8 .Add lines 2a through 2d , , , , 2e 2 7 4 1 O2 8 ­

2aQQ
nn 2f nn 1 3 1 495 894Subtract e e rom e , 1 1 ­

Amounts included on Form 990, Part IX, line 25, but not on line 1: - 5
Investment expenses not included on Form 990, Part VIII, line 7b 4a ,
Other (Descnbe in Part XIV) ,
Add lines 4a and 4b ,
Total ex enses. Add Ilnes 3 and 4c. (This should equal Form 990, Pan I, line 18) . . . 5 1 1 4 9 5 1 89 4 ­

4c 0.
5

I  XIVI-Suupplemental lnforrnation
Complete this part to provide the descnptions required for Part II, lines 3, 5, and 9: Part Ill, lines 1a and 4: Part IV, lines 1b and 2b: Part V, line 4: Part
X: Part XI, line 8: Part XII, lines 2d and 4bg and Part XIII, lines 2d and 4b.

PART XII, LINE 2D - OTHER ADJUSTMENTS:

COST OF CURRICULUM INCLUDED ON LINE 1: 274028

PART XIII, LINE 2D - OTHER ADJUSTMENTS:

COST OF CURRICULUM INCLUDED ON LINE 1: 274028

832054
12-23-08

Schedule D (Form 990) 2008
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E  OMB No 1545-0047
. (Form 990 or 990-EZ)

P To be completed by organizations that 2 0 0 8answer "Yes" to Form 990 Part IV line 13 or Fon-n 990-EZ Part VI line 48Department of the Treasury " " * " I " Upefl fb P05110imma* Revenue SWIG* P Attach to Form 990 or Form 990-EZ. lrt$D8ctiQh
Name of the organization ACC ELERATED C HR I ST I AN E DUCAT I ON Employer identification number

MINISTRIES, INC . 75-2819736

1

2

3

4
a
b
c

d

5
a
b
c
d
e
f

9
h

6a
b

7

Does the organization have a racially nondiscnminatory policy toward students by statement in its charter, bylaws,
other governing instrument, or in a resolution of its governing body? ,
Does the organization include a statement of its racially nondiscnminatory policy toward students in all its brochures,
catalogues. and other wntten communications with the public dealing with student admissions, programs, and scholarships?
Has the organization publicized its racially nondiscnminatory policy through newspaper or broadcast media dunng the
penod of solicitation for students, or dunng the registration period if it has no solicitation program, in a way that makes
the policy known to all parts of the general community it serves? If "Yes," please descnbe. If "No," please explain

SEE STATEMENT 1
Does the organization maintain the following?
Records indicating the racial composition of the student body, faculty, and administrative staff? ,
Records documenting that scholarships and other financial assistance are awarded on a racially nondiscnminatory basis? ,
Copies of all catalogues, brochures, announcements, and other wntten communications to the public dealing with student
admissions, programs, and scholarships? ,
Copies of all material used by the organization or on its behalf to solicit contnbutions? ,
If you answered "No" to any of the above, please explain. (lf you need more space, attach a separate statement.)

Does the organization discnminate by race in any way with respect to:
Students" rights or pnvileges?
Admissions policies? ,
Employment of faculty or administrative staff?
Scholarships or other financial assistance?
Educational policies?
Use of facilities? ,
Athletic programs? , , .
Other extracumcular activities?

lf you answered "Yes" to any of the above, please explain. (lf you need more space, attach a separate statement.)

Does the organization receive any financial aid or assistance from a govemmental agency?
Has the organization"s nght to such aid ever been revoked or suspended?
If you answered "Yes" to either line 6a or line 6b, please explain using an attached statement.
Does the organization certify that rt has complied with the applicable requirements of sections 4.01 through 4.05 of
Rev. Proc. 75-50, 1975-2 C.B. 587, covenng racial nondiscnmination? If "No," attach an explanation

4cX
4dX

5e

7

YES NO

1 X

,,2....2S.........

l..?.L.....

4aX
4bX

XX?-CXXPCDCDC

5a
5bLI...­
5d

sf I-592
.$2.1-.il

Ga X

" x
LHA

aazost

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule E (Form 99

os-23-09

2 1

0 or990-EZ) 2008
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Schedule F Statement of Activities Outside the United States
(Form 990)

Department of the Treasury
lntemal Revenue Service

OMB No 1545-0047

2008
Open to Public
Inspection I

P Attach to Fonn 990. Complete if the organization answered "Yes" to
Form 990, Part IV, line 14b, line 15, or line 16.Name of the organization Employer identification number

ACCELERATED CHRISTIAN EDUCATIONMINISTRIES, INC. 75-2819736
E P3111 1 General Inf0rmati0n On Activities Outside the United States. Complete if the organization answered "Yes"

to Form 990, Part lV, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of the grants or assistance, the
grantees* eligibility for the grants or assistance, and the selection cntena used to award the grants or assistance? 1:1 Yes No

2 For grantmakers. Descnbe in Part IV the organizations procedures for monitonng the use of grant funds outside the United States.

3 Activities per Region. (Use Schedule F-1 (Form 990) if additional space is needed.)
(a) Region (b) Number of (c) Number of (d) Activities conducted in region (e) lf activity listed in (d) (f) Total

offices employees or (by type) (i.e., fundraising, is a program service, expenditures
in the region agents in program services, grants to describe specific type in region

region recipients located in the region) of service(s) in region

EAST ASIA AND THE
PACIFIC

Totals P . C  z C 31,300
LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions for Fonn 990. Schedule F (Form 990) 2008

832071
12-18-08
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SCHEDULE L Transactions with Interested Persons OMB No "M047
(Form 990 or 990-EZ) P Attach to Form 990 or Form 990-EZ.

P To be completed by organizations that answered 2 0 0 8
"Yes" on Form 990, Part IV, lines 25a, 25b, 26, 27, 28a, 28b, or 28c, U T Publ­

If,ff,f,2f",$f2,f,f,f,fQ22K"" or Form 990-Ez, Pan v, lines aaa or 4ob. ,,,"::,ct?on lc
Name of the organization ACCELERATED CHRI ST IAN EDUCATION Employer identification numberMINISTRIES, INC. 75-2819736
I Pan I I EXCBSS Benefit Tl*8I1$3C1ZIOl1$ (section 501(c)(3) and section 501(c)(4) organizations only).

To be completed by organizations that answered "Yes" on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b.
c Corrected?1 (a) Name of disqualitied person (b) Descnption of transaction Yes No

2 Enter the amount of tax imposed on the organization managers or disqualified persons dunng the year under
section 4958

V
en

V
en

3 Enter the amount of tax, if any, on line 2, above, reimbursed by the organization

I Part Iii Loans to and/or From Interested Persons.
To be completed b or anizations that answered Yes" on Form 990, Part IV, line 26, or Form 990-EZ, Part V, line 38a.

(a) Name of interested (b) Loan to or from (C) Original principal (d) Balance due (e) In (2 Abfgprfg/ed (g) Wnttenperson and purpose the organization? amount default"7 cgmmigegg agreement?To From Yes No Yes No Yes No

Total . . P $ K K H
I Partlit I Grants or Assistance Benefiting Interested Persons.

To be completed by organizations that answered "Yes" on Form 990, Part IV, line 27.
(a) Name of interested person (b) Relationship between interested person and (C) AITIOUHI Of Qfani Of WPGthe organization Of assistance

I Part IV I Business Transactions Involving Interested Persons.
To be completed by organizations that answered "Yes" on Form 990, Part IV, lines 28a, 28b, or 28c.

(a) Name of interested person (b) Relationship between interested (c) Amount of (d) Descnption of ((5) Srlrggggniperson and the organization transaction transaction avenues?
Yes No

SEE SCHEDULE O SEE SCHEDULE O 424,028.SEE SCH O X

LHA For Privacy Act and Papenivork Reduction Act Notice, see the Instructions for Form 990. Schedule L (Form 990 or 990-EZ) 2008

332131 12-17-os
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OMB No 1545-0047SCHEDULE 0 Supplemental Information to Form 990
(Form 990) P Attach to Form 990. To be completed by organizations to provide 2 0 0 8

additional information for responses to specific questions for the Q99,-no pubiico mm i nn T . . . . . .lnffmal Ffgvgnueeseffffw Fomi 990 or to provide any additional information. Ingpechgn
Name of the organization ACCELERATED CHRI STIAN EDUCAT ICN Employer identification numberMINISTRIES, INC. 75-2819736
FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

THE PURPOSE INCLUDES, BUT IS NOT LIMITED TO, OPERATING A SCHOOL AND

DISTANCE LEARNING ACADEMY FOR ELEMENTARY AND SECONDARY GRADES FOR THE

DAILY INSTRUCTION OF CHILDREN IN ALL BRANCHES OF KNOWLEDGE FROM THE

PERSPECTIVE THAT THE BIBLE IS THE INFALLIBLE WORD OF GOD. IN ESSENCE,

TO ADVANCE CHRISTIAN EDUCATION IN THE US AND THROUGHOUT THE WORLD.

FORM 990, PART VI, SECTION A, LINE 2: BUSINESS RELATIONSHIP

FLORENCE HESTER IS EMPLOYED BY ACCELERATED CHRISTIAN EDUCATION INC. WHICH

IS SOLELY OWNED BY ESTHER HOWARD, THEREFORE, THEY HAVE A BUSINESS

RELATIONSHIP.

FORM 990, PART VI, SECTION A, LINE 10: REVIEW 990

FORM 990 IS INITIALLY PREPARED BY AN INDEPENDENT ACCOUNTING FIRM AND THEN

CIRCULATED TO THE BOARD OF DIRECTORS FOR REVIEW AND APPROVAL BEFORE BEING

SIGNED BY THE EXECUTIVE DIRECTOR.

FORM 990, PART VI, SECTION C, LINE 19: THE ORGANIZATIONIS GOVERNING

DOCUMENTS AND FINANCIAL STATEMENTS ARE AVAILABLE TO THE PUBLIC IN PERSON

DURING REGULAR BUSINESS HOURS OR UPON WRITTEN REQUEST AT ACEM"S PRINCIPAL

OFFICE. ACEM DOES NOT MAINTAIN A CONFLICT OF INTEREST POLICY.

FORM 990, PART VI, SECTION A, LINE 11: DIRECTOR ADDRESS

JAMES BARKER

63 EAST SPRINGDALE DRIVE, PAYSON, AZ 85541
LHA For Privacy Act and Papenivork Reduction Act Notice, see the Instructions for Form 990. Schedule 0 (Form 990) 2008
832211
12- 1 B-08
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OMB No 1545-0047SCHEDULE 0 Supplemental Information to Form 990
(Pom 990) P Attach to Form 990. To be completed by organizations to provide 2 0 0 8

additional information for responses to specific questions for the 099,110 pubgcD rtme t fth T . . . . . ­lnfgrflai Rgvgwegexry Form 990 or to provide any additional information. ingpeghgn
Name of the organization ACC ELERATED C HR I ST IAN EDUCAT I ON Employer identification numberMINISTRIES, INC. 75-2819736

SCH L, PART IV, BUSINESS TRANSACTIONS INVOLVING INTERESTED PERSONS:

-(A) NAME OF PERSON: ACCELERATED CHRISTIAN EDUCATION, INC.

3 B) RELATIONSHIP:

ESTHER HOWARD IS PRESIDENT/DIRECTOR OF ACEM AND IS 100% SHAREHOLDER OF

ACCELERATED CHRISTIAN EDUCATION, INC.

FLORENCE HESTER IS AN OFFICER OF BOTH ACEM AND ACCELERATED CHRISTIAN

EDUCATION , INC .

DUANE HOWARD AND MELODY KIRKLAND ARE THE CHILDREN OF ESTHER HOWARD.

-(D) DESCRIPTION OF TRANSACTION: ACEM ­

1. LEASES OFFICE SPACE FROM ACCELERATED CHRISTIAN EDUCATION, INC.

2. REIMBURSES CERTAIN EXPENSES PAID BY ACCELERATED CHRISTIAN

EDUCATION , INC .

3. SHARES CERTAIN EMPLOYEES THAT WERE COMPENSATED BY ACCELERATED

CHRISTIAN EDUCATION, INC.

LHA For Privacy Act and Papenfvork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Fonn 990) 2008
332211
12-is-os
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ACCELERATED CHRISTIAN EDUCATION MINISTRI 75-2819736li
SCHEDULE E SCHOOLS - LINE 3 STATEMENT 1

ACEM PUBLISHES AN ANNUAL ADVERTISEMENT OF ITS NON­
DISCRIMINATION POLICY IN A NEWSPAPER OF GENERAL CIRCULATION IN
THE LOCALITY OF ITS ON-SITE SCHOOL. THE LAST SUCH
ADVERTISEMENT WAS PUBLISHED ON JULY l, 2009, IN THE
COMMUNITY LEDGER, A MADISON, TENNESSEE NEWSPAPER. ACEM*S
DISTANCE LEARNING ACADEMY DRAWS A SUBSTANIAL PERCENTAGE OF ITS
STUDENTS NATIONWIDE OR WORLDWIDE, AND, THEREFORE, PUBLICIZES
ITS NONDISCRIMINATION POLICY THROUGH ITS ADMISSIONS, PROGRAM
AND SCHOLARSHIP MATERIALS.

34 sTAfrEMENT(s) 1
13270512 759901 1252 2oo8.o505o ACCELERATED CHRISTIAN EDUCA 1252 1



Form Depreciation and Amortization 990 0551352
Depamemof memasuw (Including information on Listed Property) Attachmentinremai Revenue service (99) P See separate instructions. P Attach to your tax retum. sequence No 67
Name(s) shown on retum Business or activity to which this fonn relates Identifying number
AC
MI

CELERATED CHRISTIAN EDUCATIONNISTRIES, INC. ORM 990 PAGE 10 75-2819736
1

2

3
4
5

I Part. Ii Election To Expense Certain Property Under Section 179 Note: If you have any listed property, complete Part Vbefore you complete Part I.
1 250,000.Maximum amount. See the instructions for a higher limit for certain businesses ,

Total cost of section 179 property placed in service (see instructions) 2
Threshold cost of section 179 property before reduction in limitation
Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0­

01500

8 O 0 , O O 0 .

Dollar limitation for tax year Subtract line 4 from line 1 If zero or less, enter -0- lf mamed lilin separately, see instructions

6 (a) Deccnption ol property (b) Cost (business use only) (c) Elected cost

7

8
9

10
11

12
13

Listed property. Enter the amount from line 29 7 3
Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 , 8
Tentatwe deduction. Enter the smaller of line 5 or line 8 , , 9
Carryover of disallowed deduction from line 13 of your 2007 Form 4562 , 10
Business income limitation. Enter the smaller of business income (not less than zero) or line 5 1 1
Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 , 12
Carryover of disallowed deduction to 2009. Add lines 9 and 10, less line 12 PI 13 I

Note: Do not use Part ll or Part III be/ow for listed property. Instead, use Part V

Special Depreciation Allowance and Other Depreciation (Do not include listed property.)

14

15

16

Special depreciation for qualitied property (other than listed property) placed in service dunng the tax year 14Property subject to section 168(f)(1) election , , 15Other de reciation (including ACRS) 16 9,785.
E P311" Ill I-EIIACRS Depreciation (Do not include listed property.) (See instructions.)

17
18

Section A

MACRS deductions for assets placed in service in tax years beginning before 2008 , y 17If you are electing to group any assets placed in service dunng the tax year into one or more general asset accounts, check here , Zi ,,,,,,,,,,,,,, H
Section B - Assets Placed in Service During 2008 Tax Year Using the General Depreciation System

(b) Month and (c) Basis for depreciation R
(a) Classitication of property year placed (business/investment use (d) eoggery (e) Convention (1) Method Lg) Depreciation deductionin service only - see instructions) pe"

19a 3-year property iiiiiiiiiiiiiiiiiiiiiii H
b 5-year property
C 7-year property
d 10-year property
E 15-year property
f 20-year property
9 25-year property   llllll H 25 yrs. S/L
h

/ 27.5 yrs./ 27.5 yrs. MM

MM

S/L
S/LResidential rental property / 39 yrs. MM S/L/ MM S/LNonresidential real property

Section C - Assets Placed in Service During 2008 Tax Year Using the Altemative Depreciation System
20a ciassiife  I  s/L

b 12-year 12 yrs. S/L40-year / 40 yrs. MM S/Lc

E Part N I Summary (See instructions.)
21

22

23

Listed property. Enter amount from line 28 , , , , , 21
Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21.
Enter here and on the appropnate lines of your retum. Partnerships and S corporations - see instr. 22 9 r 7 8 5 ­
For assets shown above and placed in service dunng the current year, enter the
portion of the basis attnbutable to section 263A costs . . .

$935,105 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2008)
3 5
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ACCELERATED CHRISTIAN EDUCATIONF0rm4se2(2ooa) MINISTRIES, INC. 75-2819736 Pagez
I Par( V I Listed Property (lnclude automobiles, certain other vehicles, cellular telephones, certain computers, and property used for entertainment

recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting /ease expense, complete only 24a, 24b, columns (a)
through (cl of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)
24a Do you have evidence to supportthe businesshnvestment use claimed? E Yes E No 24b lf "Yes * is the evidence wntten? I I Yes N

6(3) (b) (C) (d) ( ) (f) (9) (I1) (I)
Type of pmpeny D318 BUSIDBSS/ Cost or Basis for depreciation Recovery Method/ Depreclatlon El0Ct80placed in investment (busmess/mvesonem - 5901,(-,n 179
(llst vehicles first ) Service use percentage other basis use amy) penod Convention deduction cost

25 Special depreciation allowance for qualified listed property placed in service dunng the tax year and
used more than 50% in a qualified business use

26 Property used more than 50% in a qualified business use:

%

Property used 50% or less in a qualrtied business use:

%

%

27
%

%

%

28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1
29 Add amounts in column (i), line 26. Enter here and on line 7,-page 1 I29

Section B - Infonnation on Use of Vehicles

Complete this section for vehicles used by a sole propnetor, partner, or other "more than 5% owner," or related person.
If you provided vehicles to your employees, first answer the questions in Section C to see rf you meet an exception to completing this section for
those vehicles. (B) (bi (C) (di (6)
30 Total businesshnvestment miles driven dunng the Vehicle Vehicle Vehicle Vehicle Vehicle

(fi

Vehicle

year (do not include commuting miles) ,
Total commuting miles dnven dunng the year ,
Total other personal (noncommuting) milesdnven .
Total miles dnven dunng the year.
Add lines 30 through 32

31

32

33

34 Was the vehicle available for personal use , Yes No Yes No Yes No Yes No Yes N Yes No
during off-duty hours?
Was the vehicle used pnmanly by a more
than 5% owner or related person?
ls another vehicle available for personaluse? , .

35

36

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine rf you meet an exception to completing Section B for vehicles used by employees who are not mo than 5%re

owners or related persons.
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by youremployees? , , H , , , , . ,

Do you maintain a wntten policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
Do you treat all use of vehicles by employees as personal use? ,
Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received? , ,
Do you meet the requirements conceming qualified automobile demonstration use? , , ,
Note: If our answer to 37, 38, 39, 40, or 41 is "Yes, " do not complete Section B for the covered vehicles.

38

39
40

41

Yes

1 Pay( VI I-Amortization(ai lb) (ci I idi ) (ei IDescnption of costs Date amortvalion Amortizable Code Amortizationbegins amount section penod or penmnge
(fi

Amortization
for this year

42 Amortization of costs that begins dunng your 2008 tax year:

43 Amortization of costs that began before your 2008 tax year , 43
44 Total. Add amounts in column (Q. See the instructions for where to report 44
816252 11-osfoa

36
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