
.I "g ,  oivie No 1545 0047
Form Return of Organization Exempt From Income Tax- Under section 501 (c), 527, or 4947(a)(1) of the Internal Revenue Code@25 (except black lung benefit trust or private foundation)

II

Depat I ol the Treasury - ­
inierriarpgevenue service * The organization may have to use a copy of this return to satisfy state reporting requirements OPC" I0 Public I"$P9Cfl0"

I

For the 2008 calendar year, or tax year beginning Jul 1 , 2008, and ending Jun 30 , 2 00 9

ARI.

. Please use
A I J Address change IRS label ACCELERATED LEARNING CHARTER SCHOOL, INCORPORATED 86-0954885

B Check ,rapphcabie C Name of organization D Employer Identification Number

I4

I iName change S
.peifnc 320 soUTH MAIN STREETX l Initial return

3: E22( Number and street (or P O box if mail is not delivered to street addr) Room/suite E Telephone number

(928) 634-0650
hlffxf- City, town or country Slate ZIP code + 4

EI?

Termination
t

I I Amended return COTTONWOOD AZ 86326 G Gross receipts $ 569, 103.

5@V1YI.IN

Susan Pluff 320 s. Maui Street Cottonwood AZ 86326 "(b)/"e a"a"""ateS""d"ded7
0 i Tax-exempisiaius 5oi(c) ( 3 )1 (insert no) lj 4947(a)(I) or EI 527J WebSite: * N/A H(c) Group exemption number *

lj Application pending F Name and address of principal officer H(i) IS INS B QYOUD return IOI ZIIIIIBIES7 y,5 N0I No

EIKJ

Yes
II "No," attach a list (see instructions)

K Type of organization Corporation E Trust D Association U Other* I L Year of Formation 1 9 9 9 I M State ol legal domicile AZ
IPart I I Summary

1 Briefly describe the organizations mission or most significant activities -Eguc-agign - - - - - - - - -- ­

"es 81 Governance
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I

Check this box * lj if the organization discontinued its operations or disposed of more than 25% of its assets, Number of voting members of the governing body (Part VI, line Ia) 3
Number of independent voting members of the governing body (Part VI, line lb) 4,Z Total number of employees (Part V, line 2a) 5-- 6 Total number of volunteers (estimate if necessary) 6

Actvt

U1 A

7a Total gross unrelated business revenue from Part VIII, line I2, column (C) 7a
b Net unrelated business taxable income from Form 990-T, line 34 7b

0.

Prior Year Current Year
8 Contributions and grants (Part VIII, line Ih)

6

7,059. 8,434.

DU

9 Program service revenue (Part VIII, line 2g) 556, 327 . 560, 669.

Fteve

10 Investment income (Part VIII, column (A), lines 3, 4, and 7d)
11 Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9c, l0c, and Ile)
12 Total revenue - add lines 8 through II (must equal Part VIII, column (A), line I2) 563, 386. 569, 103 .
13 Grants and similar amounts paid (Part IX, column (A), lines I-3)
14 Benefits paid to or for members (Part IX, column (A), line 4)

15 *IEIN-"  nsati , employee benefits (Part IX, column (A), lines 5-IO)

S

116, 689. 413, 321.

F188

I,16 -e-- 4-: .-if . (PartlX,coIumn(A),linelle)

P8

-1

Ex

2­

Toglqlif nxisi Doen@ Part IX, column (D), line 25) * 0 .E ZQQQ riiripurrin(/1x),iinesiia-iid,iif-240 483,663. 243, 996.

ESE

- i ir -I7 (must equal Part IX, column (A), line 25) 600, 352 . 657,317.

-i
CU

-aa,214.

lu*
neon

Beginning of Year

5 Ot x e
I -I ",l*l * -U

1,35   Su tract line I8 from line 12 -36, 966 .
End of Year

I(

- 20 Total assets (Part X, line I6) 4 98, 214 . 408, 116.

lt Asa
nd Bn n

21 Total liabilities (Part X, line 26) 261, 254 . 259,370.

N
Fu

22 Net assets or fund balances Subtract line 21 from line 20 236, 960 . 148,745.

6

art II Signature Block
true. correct. angcomplexe Seclaralion of preparer (other than officer) is based on all inld/rmation of which preparer has any knowledge
Under penalties I periu , I eclare that I have examined this return. including accompan ing schedules and statements, and to the est of my knowledge and belief. it is

Sign Qjaeaqdc C. /5642/%4 If? -/40*/0Hefe Signature ol officer x Date* Sosa. ,/5. 79/UPI, f Rees/df//ULLI
Type or print name and title

Dale 55,4-I I3s@?I:ILieIs:2r""@"""**fPaid em Io ed *r r" D y
F6 gqenpaiiiiees A,pa44../* f @4445 Z- 9.ZDLDP - v /VZ Iparers r.,m-snameror BRE CHER s. COMPANY Pcuse yours if selfonly em(Fi.,ed).* p 1326 N 21sT AVE EIN A 20-SOS*-lCloS2?p"fi?"a"d PHOENIX Az 85009-3721 Pimero ­

May the IRS discuss this return with the preparer shown above? (see instructions) Yes lj No
BAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. TE:-:A0101 I2/22/08 Form 990 (2008)



FOrm 990 (2008) ACCELERATED LEARNING CHARTER SCHOOL, INCORPORATED 86-0954885 Page 2
IPart Ill t Statement of Program Service Accomplishments (see instructions)

1 Briefly describe the organization"s mission
Education - Charter school dedicated to academic excellence

2 Did the organization undertake any significant program services during the year which were not listed on the priorForm 990 or 990-EZ? lj Yes No
If "Yes," describe these new services on Schedule O

3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? lj Yes No
If "Yes," describe these changes on Schedule O

4 Describe the exempt purpose achievements for each of the organization"s three largest program services by expenses Section 50l(c)(3)
and 501 (c)(4) organizations and section 4947(a)(l) trusts are required to report the amount of grants and allocations to others, the total
expenses, and revenue, if any, for each program service reported

4a (Code ) (Expenses S 585, 4 38 . including grants of S 0 . ) (Revenue $ 569, 103 . )
.T9 .P59 21519 -S.ti1Qf-LDL 5 -asafieinic. 95136.11 arse 1.115 911311 ........................... - ­
.inqigui Qual i.2.@9-i.f1.SEr.u.C2 1.011- ef. 9 .C959 .Ci15r.isu1.u51 ........................... - ­
.S9eP.05E@.d. QL saaislinieys .H1191 .a59el.@5et.i91i- ................................ - ­

4b (Code ) (Expenses S including grants of S ) (Revenue S )

4c (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O )(Expenses $ including-grants of $ ) (Revenue $ )
de Total program service expenses v $ 58 5 , 4 38 . (Must equal Part IX, Line 25, column (B) )

BAA TEEAoio2 iz/24/os Form 990 (2003)
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Form 990 (2008) ACCELERATED LEARNING CHARTER SCHOOL, INCORPORATED 86-0954 885 Page 3
lPan iv I checklist ef Required schedules

1 E, tfhedorgaqnization described in section 501 (c)(3) or 4947(a)(1) (other than a private foundation)? lf "Yes," completec e ue
2 ls the organization required to complete Schedule B, Schedule of Contributors?

3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates
for public office? lf "Yes," complete Schedule C, Part l

4 Section 501(c)(3) organizations Did the organization engage in lobbying activities? lf "Yes," complete Schedule C, P rt ll. . . na

5 Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations. ls the organization subject to the section 6033(e) notice a d
reporting requirement and proxy tax? lf "Yes," complete Schedule C, Part /ll

6 Did the organization maintain any donor advised funds or any accounts where donors have the right to provide advice
on the distribution or investment of amounts in such funds or accounts? lf "Yes," complete Schedule D, Part/

7 Did the organization receive or hold a conservation easement, including easements to preserve open space, the
environment, historic land areas or historic structures? lf "Yes," complete Schedule D, Part ll

8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? lf "Yes,"
complete Schedule D, Part /ll

9 Did the organization report an amount in Part X, line 21, serve as a custodian for amounts not listed in Part X,
or provide credit counseling, debt management, credit repair, or debt negotiation services? lf "Yes," complete
Schedule D, Part /V

10 Did the organization hold assets in term, permanent, or quasi-endowments? lf "Yes," complete Schedule D, Part V

11 Did the organization report an amount in Part X, lines 10, 12, 13, 15, or 25? lf "Yes,"complete Schedule D, Parts Vl,
Vll, Vlll, IX, or X as applicable

12 Did the organization receive an audited financial statement for the year for which it is completing this return that was
prepared in accordance with GAAP? lf "Yes," complete Schedule D, Parts Xl, Xll, and Xlll

13 Is the organization a school described in section 170(b)(1)(A)(ii)? If "Yes," complete Schedule E
14a Did the organization maintain an office, employees, or agents outside of the U S ?

b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, and program service activities outside the U S ? lf "Yes," complete Schedule F, Part I

15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? lf "Yes, complete Schedule F, Part ll

16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to
individuals located outside the United States? lf "Yes," complete Schedule F, Part ll/
Did the organization report more than $15,000 on Part IX, column (A), line 11e? lf "Yes," complete Schedule G, Part/
Did the organization report more than $15,000 total on Part VIII, lines 1c and 8a? lf "Yes," complete Schedule G, Part ll
Did the organization report more than $15,000 on Part VIII, line 9a? lf "Yes," complete Schedule G, Part lll
Did the organization operate one or more hospitals? lf "Yes," complete Schedule H
Did the organization report more than $5,000 on Part IX, column (A), line 1? lf "Yes,"complete Schedule l, Parts l and ll

Did the organization report more than $5,000 on Part IX, column (A), line 2? lf "Yes/complete Schedule l, Parts l and /ll

17

18

19

20
21

22

23 Did the organization answer "Yes" to Part VII, Section A, questions 3, 4, or 5? lf "Yes," complete
Schedule J

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000
as of the last day of the year, and that was issued after December 31, 2002? lf "Yes," answer questions 24b-24d and
complete Schedule K lf "No, "go to question 25

b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception?

c Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds?

d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year?

25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? lf "Yes," complete Schedule L, Part l

b Did the organization become aware that it had engaged in an excess benefit transaction with a disqualified person from
a prior year? lf "Yes," complete Schedule L, Part l

Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization"s tax year? lf "Yes," complete Schedule L, Part ll

27 Did the organization provide a grant or other assistance to an ofticer, director, trustee, key employee, or substantial
contributor, or to a person related to such an individual? lf "Yes," complete Schedule L, Part /ll

L

L

l
14a

14h

LL
19

-2-1­B.

24a
24b

24c

Yes

12xBl

-E.-*5-.

No122 x
.lx2

-52(S
L.

8 X
-.L10 X

11 X

SX
-5.

LEX

DCIXIDCDCDCDCX

18

20

SX­
24d

25a

27

#124­
zsb xSL

X

BAA

TEEAoio3 io/13/os

Form 990 (2008)
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Form 990 (2008) ACCELERATED LEARNING CHARTER sci-iooL, INCORPORATED 8 6- 0 95 4 8 8 5 Page 4
IPart IV ICheckIist of Required Schedules (continued)

28 During the tax year, did any person who is a current or former officer, director, trustee, or key employee

a Have a direct business relationship with the organization (other than as an officer, director, trustee, or employee),
or an indirect business relationship through ownership of more than 35% in another entity (individually or collectively
with other person(s) listed in Part Vll, Section A)? lf "Yes," complete Schedule L, Part /V

b Have a family member who had a direct or indirect business relationship with the organization? lf "Yes," complete
Schedule L, Part /V

c Serve as an officer, director, trustee, key employee, partner, or member of an entity (or a shareholder of a professional
corporation) doing business with the organization? lf "Yes," complete Schedule L, Part IV

29 Did the organization receive more than $25,000 in non-cash contributions? lf "Yes," complete Schedule M

30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? lf "Yes," complete Schedule M

31 Did the organization liquidate, terminate, or dissolve and cease operations? lf "Yes," complete Schedule N, Part/

32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? lf "Yes," complete
Schedule N, Part ll

33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations sections
301 7701-2 and 301 7701-3? lf "Yes," complete Schedule R, Part l

34 Was ,the organization related to any tax-exempt or taxable entity? lf "Yes," complete Schedule R, Parts ll, lll, lV, and V,/ine

35 Ls any/relate? organization a controlled entity within the meaning of section 5l2(b)(13)? lf "Yes," complete Schedule R,art , ine

36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related
organization? If "Yes," complete Schedule R, Part V, line 2

37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization and that is
treated as a partnership for federal income tax purposes? lf "Yes," complete Schedule R, Part Vl

Yes No

zaa x L
Q X
28c X
29 X
so L
31 L
32 X
33 L
34 X
as L
36 X
37 X

BAA

TEEAoio4 iziis/os

Form 990 (zoos)



Form 990 (2008) ACCELERATED LEARNING CHARTER SCHOOL, INCORPORATED 86-095488 5 Page 5
IPart V I Statements Regarding Other IRS Filings and Tax Compliance

1a Enter the number reported in Box 3 of form 1096, Annual Summary and Transmittal of U SInformation Returns Enter -0- if not applicable 1a 4
b Enter the number of Forms W-2G included in line 1a Enter -0- if not applicable 1b 0
c Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming

(gambling) winnings to prize winners?

2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements, filed for the
calendar year ending with or within the year covered by this return

2b If at least one is reported on line 2a, did the organization file all required federal employment tax returns?
Note. If the sum of lines la and 2a is greater than 250, you be required to e-fi/e this return (see instructions)

3a Did the organization have unrelated business gross income of $1,000 or more during the year covered by
this return?

b If "Yes" has it filed a Form 990-T for this year? lf "No," prov/de an explanation in Schedule O

4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)?

b If "Yes," enter the name of the foreign country *
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and
Financial Accounts

5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?

c If "Yes," to question 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding
Prohibited Tax Shelter Transaction?

6a Did the organization solicit any contributions that were not tax deductible?

b If "Yes," dig the organization include with every solicitation an express statement that such contributions or gifts were notdeductible

7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization provide goods or services in exchange for any quid pro quo contribution of more than $75?
b If "Yes," did the organization notify the donor of the value of the goods or services provided?

c Eid thg2O8rganization sell, exchange, or otherwise dispose of tangible personal property for which it was required to fileorm

d If "Yes," indicate the number of Forms 8282 filed during the year I 7dl
e Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal

benefit contract?

I Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
g For all contributions of qualified intellectual property, did the organization file Form 8899 as required?
h For all contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as required?

8 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds and section 509(a)(3)
supporting organizations. Did the supporting organization, or a fund maintained by a sponsoring organization, have
excess business holdings at any time during the year?

9 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 4966?
b Did the organization make any distribution to a donor, donor advisor, or related person?10 S t" 501 " t" E tec ion (c)(7) organiza ions. n er
a Initiation fees and capital contributions included on Part VIII, line 12 10a
b Gross Receipts, included on Form 990, Part VIII, line 12, for public use of club facilities 10b

11 Section 501(cX12) organizations. Enter
a Gross income from other members or shareholders 11 a
b Gross income from other sources (Do not net amounts due or paid to other sources against

amounts due or received from them )
12a Section 4947(a)(1) non-exempt charitable trusts. ls the organization filing Form 990 in lieu of Form 1041?

b If "Yes," enter the amount of tax-exempt interest received or accrued during the year I 12bI

Yes No

1cX

2b X

3a X
3b

4a X

5a X5b X
-5316a X

6b

7a X.Q21
7c X

.k*.L7f x-El
7h

8 X
9a X9b X

12a

BAA

TEEA0105 02/26/09

Form 990 (2008)



Form 990 (2008) ACCELERATED LEARNING CHARTER sci-iooL, INCORPORATED 8 6- 0 9 5 4 8 8 5 Page 6
IPart Vl I Governance, Management and Disclosure (Sect/ons A, B, and C request information about policies not

required by the lnternal Revenue Code.)
Section A. Governing Body and Management

For each "Yes" response to lines 2-7b below, and for a "No" response to lines 8 or 9b below, describe the circumstances, im-*am
processes, or changes in Schedule O See instructions

1a Enter the number of voting members of the governing body 1 al 3b Enter the number of voting members that are independent 1 b 2
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any otherofficer, director, trustee or key employee? 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision

of officers, directors or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its organizational documents 4 X

since the prior Form 990 was filed?

5 Did the organization become aware during the year of a material diversion of the organization"s assets? 5 L­6 Does the organization have members or stockholders? l X
7a Does the organization have members, stockholders, or other persons who may elect one or more members of thegoverning body? 7a X

b Are any decisions of the governing body subiect to approval by members, stockholders, or other persons? 7b X

8 D1id fthle organization contemporaneously document the meetings held or written actions undertaken during the year byt e 0 Owinga The governing body? 8a X
b Each committee with authority to act on behalf of the governing body? 8b X

9a Does the organization have local chapters, branches, or affiliates? 9a X
b lf "Yes," does the organization have written policies and procedures governing the activities of such chapters, affiliates,

and branches to ensure their operations are consistent with those of the organization? 9b
10 Was a copy of the Form 990 provided to the organization"s governing body before it was filed? All organizations must

describe in Schedule O the process, if any, the organization uses to review the Form 990 10 X
11 ls there any officer, director or trustee, or key employee listed in Part Vll, Section A, who cannot be reached at the

organization"s mailing address? lf "Yes, " provide the names and addresses in Schedule O 11 X
Section B. Policies

Yes No
12a Does the organization have a written conflict of interest policy? lf "No, " go to line I3 12a X

b Are officers, directors or trustees, and key employees required to disclose annually interests that could give riseto conflicts? 12h
c Does the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes," describe inSchedule O how this is done 12c

13 Does the organization have a written whistleblower policy? 13 X
14 Does the organization have a written document retention and destruction policy? 14 X
15 Did the process for determining compensation of the following persons include a review and approval by independent

persons, comparability data, and contemporaneous substantiation of the deliberation and decision
a The organization"s CEO, Executive Director, or top management official? 15a Xb Other officers of key employees of the organization? 15b X

Describe the process in Schedule O (see instructions)

16a Did the organization invest in, contribute assets to, or participate in a ioint venture or similar arrangement with a taxableentity during the year? 16a X
b lf "Yes," has the organization adopted a written policy or procedure requiring the organization to evaluate its participation

in ioint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization"s exemptstatus with respect to such arrangements? 16b
Section C. Disclosures
17 List the states with which a copy of this Form 990 is required to be filed * ggi-z-ogg - - - - - - - - - - - - - - - - - - - - - -- ­
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for public

inspectlon Indicate how you make these available Check all that apply
lj Own website EI Another"s website Upon request

19 Describe in Schedule O whether (and if so, how) the organization makes its governing documents, conflict of interest policy, and financial
statements available to the public

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization
*.05Ea.f1.izet.i9f1 ...... - -329 -S.-- Maip- it. - - - 99t.t.0EE0.0Q- - - be - -8.6.3ZQ - - - - - l.9.2Ql.6.311 10.6912BAA Form 990 (2008)

TEEA0106 12/18/08



Form 990 (2008) ACCELERATED LEARNING CHARTER scHooL, INCORPORATED 8 6-0 954 88 5 Page 7

IPart VII I Comfaensation of Officers, Directors, Trustees, Key Employees, Highest CompensatedEmp oyees, and Independent Contractors
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Use Schedule J-2 if additional space is needed

0 List all of the organizations current officers directors, trustees Swhether individuals or organizations), regardless of amount ofcompensation, and current key employees Enter -0- in columns (D), (E , and (F) if no compensa ion was paid

0 List the organizations five current highest compensated employees (other than an officer, director, trustee, or key employee) who
received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) or more than $100,000 from the organization and any
related organizations

0 List all of the organizations former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations

0 List all of the organizations former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $100,000 of reportable compensation from the organization and any related organizations

List persons in the following order individual trustees or directors, institutional trustees, officers, key employees, highest compensated
employees, and former such persons

lj Check this box if the organization did not compensate any officer, director, trustee, or key employee(A) (B) (C) (D) (E) (F)
Name and Title

per week

Z
*i.

T
,,­11

I3

:T

H65

-.
1"*

-2 /ay

Q
T1

ei:walt pr
.-i..u /Li sa SHpa es

compens ion om comp
the or%a9nization related oaganizations(W 2/1 9 MISC) (W 2/1 9 MISC)

Axerage Position (check all that apply) Reponable ReponableOWS " "-" -l-* at fr ensation fromA -. -. Q Q - gi.- n. I -* * 3 I l5 if 1 f 2
Estlmated

amount ol other
compensation

from the
organization
and related

organizations

.SE 53.11. Elllzff . . . . . . . . . .- ­Director 40.00 X X X 49,995. 0.

.Ga 11 9l@.r19eIii.r19 ....... - ­Director 20.00 X X 0. 49,990. 0.
ii Ll.i9fi1 .TBQIEQSQQ ...... - ­Principal 40.00 X X X X 62,178. 0.
.DEQ .S13 9211.995 . . . . . . . . .- ­Board Member 0.00 X 0. 0. 0.
Steven Dockray
BE.-If-cf 171515922 -------- - ­

1,430.

1,760.

0.00 X 0. O. 0.

BAA TEEAo1o7 ii/07/os Form 990 (2008)
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Form 990 (2008) ACCELERATED LEARNING CHARTER sciioor., INCORPORATED 8 6-0954 885 Page 8
I Part VII I Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (cont.)(A) ( ) ( ) (D) (E) (F)B c

Name and Title Average POSIIIO" (Check 3" thai ZDPIYI Reportable Reportable Estimated- O 5 .,,, lr nt of other,Q *(
hows *T ll* compensation lrom compensation om amou

Pe* Week 3 m 5 the orggnization related otrganizations compensation- : 3 - (W 2/"I 9-MISC) (W-2/I 9 MISC) from thee- - ,, organization- - and related
organizations

ropar p ro
VU) Eflp A DU

euo n risu

aa/to dura

aaA%i.u
adtuoo saub

iauno

aa sn

pa esu

-t

395

1bTotaI * 112,173. 49,990. 3,190.
2 Total number of individuals (including those in la) who received more than $100,000 in reportable compensation from the

organization * O

X

es No

3 Did the organization list any former officer, director or trustee, key employee, or hrghest compensated employee
on line la? If "Yes," complete Schedule J for such individual

4 For any individual listed on line la, is the sum of reportable compensation and other compensation from
the organization and related organizations greater than $150,000? If "Yes" complete Schedule J for such
individual

5 Did any person listed on line la receive or accrue compensation from any unrelated organization for services
rendered to the organization? If "Yes," complete Schedule J for such person 5 X

Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organizationl (A) (B) (C)I Name and business address Description of Services Compensation

2 Total number of independent contractors (including those ln 1) who received more than $100,000 in

compensation from the organization * 0
BAA TEEAoioa io/i3/os Form 990 (2008)



Form 990 (2008) ACCELERATED LEARNING CHARTER SCHOOL, INCORPORATED 86-095488 5 Page 9
I Part VIII I Statement of RevenueI (A) (B)I Total revenue Related Or

exempt
tunctIon
revenue

(C)
Unrelated
busrness
revenue

(D)
Revenue

excluded from tax
under sectrons

512, 513, or 514
1a Federated campaIgns 1 a
b Membershrp dues 1 b
c Fundrarsrng events 1 c
d Related organrzatlons
e Government grants (contnhutrons)

S, GRANTS
M LAR AMOUNTS

-I 1 e 8 4 3 4
"" f All other c0ntrIbutIons, grfts, grants, and

sImIlar amounts not Included above

g Noncash contnbns Included In Ins Ia-If
h Total. Add lInes 1a-If

CONTR BUT ONS G FT
AND OTHER S

1d

-1-f,.1-.­
$

P 8,434
Buslness Code

ENUE

2a -Stzzit-e-SLf*e-ci-e-rgJL Bev-egge-s 900099 497,267 497,267 0. 0.

EREV

b-Plce -Sglgqo-1-Qe-eg-SL pt-:Ile-r 900099 63,402 63,402 0. 0.
- C - - - - - * - - - - - - - - - *-­

ERV C

d - - - - - - - - - - - - - - - --­

SRAM

E - - - - - - - - - - - - - - - --­
f All other program servrce revenue

OGPR

g Total. Add lInes 2a-2f 560,669.
3 Investment Income (Includrng dIvIdends, Interest and

other sImIlar amounts)
4 Income from Investment of tax-exempt bond proceeds
5 Royaltres

(I) Real (II) Personal
6a Gross Rents

b Less rental expenses
c Rental Income or (loss)

d Net rental Income or (loss) s I oth7a Gross amount from sales of (I) ew" "es 0") er
assets other than Inventory

b Less" cost or other basrs
and sales expenses

c Gam or (loss)
d Net garn or (loss)

8a Gross Income from fundraIsIng events
(not Includrng $
of contrrbutrons reported on lIne 1c)
See Part IV, IIne 18

b Less drrect expenses b
c Net Income or (loss) from fundraIsIng events

OTHER REVENUE

8

P

9a Gross Income from gamrng actIvItIes
See Part IV, Irne 19

b Less dIrect expenses b
3

c Net Income or (loss) from gamIng actIvItIes *
10a Gross sales of Inventory, less returns

and allowances

b Less cost of goods sold b
3

c Net Income or (loss) from sales of Inventory *
Mrscellaneous Revenue Business Code

11 aI b
c
d All other revenue

12 Total Revenue. Add Ilnes 1h, 2g, 3, 4, 5, 6d, 7d, 8c, 9c

e Total. Add lrnes 11a-11d *
Ioeanarre "5 569,103. 560,669 0. 0.BAA TEEA0Io9 I2/Is/zoos Form 990 (2008)



, Form 990 ($008) ACCELERATRD LEARNING CHARTER scriooi., INCORPORATED 86-0954885 Page 10IPart IX Statement of Functional Expenses
Section 501 (c)(3) and 501 (c)(4) organizations must complete all columns.

All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D)

Do not include amounts re orted on //"nes (A) (B) (C) (D)
-fetal expenses Program service Management and Fundraisingexpenses general expenses expenses6b, 7b, 8b, .9b, and 70h of /gr? V//l.

1 Grants and other assistance to governments
and organizations in the U S See Part IV,
line 21
Grants and other assistance to individuals in
the U S See Part IV, line 22
Grants and other assistance to governments,
organizations, and individuals outside the
U S See Part IV, lines I5 and I6
Benefits paid to or for members
Compensation of current officers, directors,
trustees, and key employees
Compensation not included above, to
disqualified persons (as defined under
section 4958(f)(l) and persons described in
section 4958(c)(3)(B)
Other salaries and wages
Pension plan contributions (include section
401(k) and section 403(b) employer
contributions)
Other employee benefits
Payroll taxes
Fees for services (non-employees)

a Management
b Legal
c Accounting
d Lobbying
e Prof fundraising svcs See Part IV, In I7
f Investment management fees
g Other

Advertising and promotion
Office expenses
Information technology
Royalties
Occupancy
Travel
Payments of travel or entertainment
expenses for any federal, state, or local
public officials
Conferences, conventions, and meetings
Interest

Payments to affiliates
Depreciation, depletion, and amortization
Insurance
Other expenses ltemize expenses not
covered above (Expenses grouped together
and labeled miscellaneous may not exceed
5% of total expenses shown on line 25
below )

a.C91lt.fEQt. 55519-61159. . . . . . . .- ­
bPBQiE@l5@%@EUEl@@----­
c - - - - - - - - - - - - - - - - - - - -- ­
d - - * - - - - - - - - - - - - - - - - -- ­
e - - - - - - - - - - - - - - - - - - - -- ­
f All other expenses

Total functional expenses. Add lines I through 24f

53,058. 0 53,058

312, 324. 312, 324 0

14,431. 14, 108 323
33,508. 30, 013 3,495

85,528. 80,786 4,742
928. 928 0

56, 579. 54,779 1,800

28,836. 26, 049 2,787
4,161. 4,161 0

23,816. 21,434 2,382

27,367. 24,630 2,737
5,551. 4, 996 555

10, 699. 10,699 0
531. 531 0

657,317. 585,438 71,879
Joint Costs. Check here * E if following
SOP 98-2 Complete this line only if the
organization reported in column (B) ioint
costs from a combined educational
campaign and fundraising solicitation

BAA

TEEAOI I0 12/19/08

Form 990 (2008)



Form 990 (2008) ACCELERATED LEARNING CHARTER SCHOOL, INCORPORATED 86-0954885 Page11
PartX I Balance Sheet

Beginning of year
(A) (B)

End of year

-A

-A

Cash - non-interest-bearing 6 9 , 52 6 . 23,374

N

N

Savings and temporary cash investments 32 , 1 2 5 . 16,333

(A)

UI

Pledges and grants receivable, net

A

h

Accounts receivable, net 9, 596 . 2,386

U1

Receivables from current and former officers, directors, trustees, key employees,or other related parties Complete Part ll of Schedule L 5
6 Receivables from other disqualified persons (as defined under section 4958(f)(1))

and persons described in section 4958(c)(3)(B) Complete Part ll of Schedule L

U1

th)

NI

7 Notes and loans receivable, net

mm

Q

8 Inventories for sale or use

ul-1

19

9 Prepaid expenses and deferred charges
10a Land, buildings, and equipment cost basis 10a

b Less accumulated depreciation Complete Part VI ofScheduleD 10b 251,585. 386,967. 10c
617, 608 .

366, 02311 Investments - publicly-traded securities 11
12 Investments - other securities See Part IV, line 11 0 . 12 O

13 Investments - program-related See Part IV, line 11 1314 Intangible assets 1415 Other assets See Part IV, line 11 O . 15 0

16 Total assets Add lines 1 through 15 (must equal line 34) 4 98, 214 . 16 408,116
17 Accounts payable and accrued expenses 7 , 264 . 17 15, 98118 Grants payable 1819 Deferred revenue 19

-i­

20 Tax-exempt bond liabilities 20

-UP

21 Escrow account liability Complete Part IV of Schedule D 21
22 Payables to current and former officers, directors, trustees, key employees,

highest compensated employees, and disqualified persons Complete Part IIof Schedule L 22

-I-F(DM­

23 Secured mortgages and notes payable to unrelated third parties 253, 990 . 23 243, 38924 Unsecured notes and loans payable 24
25 Other liabilities Complete Part X of Schedule D 25
26 Total liabilities. Add lines 17 through 25 2 61 , 254 . 26 259,370

Organizations that follow SFAS 117, check here * and complete lines
27 through 29 and lines 33 and 34.27 Unrestricted net assets 2 3 6 , 9 60 . 27

If -H112

148,746

MUKD

28 Temporarily restricted net assets 28

th-I

29 Permanently restricted net assets 29

DO

Organizations that do not follow SFAS 117, check here * lj and complete
lines 30 through 34.

30 Capital stock or trust principal, or current funds 30

UZC11

31 Paid-in or capital surplus, or land, building, and equipment fund 31

PFD

32 Retained earnings, endowment, accumulated income, or other funds 32

OZ

33 Total net assets or fund balances. 2 3 6, 9 60 . 33 148,746

MFI

Total liabilities and net assets/fund balances. 4 98 , 2 1 4 . 34 408,11634

Part XI I Financial Statements and Reporting

1 Accounting method used to prepare the Form 990 EI Cash Accrual U Other
2a Were the organizations financial statements compiled or reviewed by an independent accountant?

b Were the organization"s financial statements audited by an independent accountant?
c If "Yes" to 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,

review, or compilation of its financial statements and selection of an independent accountant?
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single

Audit Act and OMB Circular A-1337

b If "Yes," did the organization undergo the required audit or audits?

U

ui

:ac D4

BAA

TEE/ioi ii iz/22/08

Form 990 (2008)

No
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OMB N0 1545-0047

(f.ffn11E92&Jo1f,9Q,Ez) Public Charity Status and Public Support
To be completed by all section 501 (cX3) organizations and section 4947(a)(1)

nonexempt charitable trusts. open to PublicDepart e lol the Treas ry , , "iriiemarinngvenue serve: * Attach to Fomi 990 or Form 990-EZ. * See separate instructions. InspectwnName of the organization Employer identification number
ACCELERATED LEARNING CHARTER SCHOOL, INCORPORATED 86-0954885
IPartl IReason for Public Charity Status (All organizations must complete this part.) (see instructions)
The organization is not a private foundation because it is (Please check only one organization )

1

2

D0)

5

6
7

8

9

,. io
11

e

f

9

h

Z

ii

A church, convention of churches or association of churches described in section 170(b)(1)(A)(i).
A school described in section 170(b)(1)(A)(ii). (Attach Schedule E )
A hospital or cooperative hospital service organization described in section 170(b)(1)(A)(iii). (Attach Schedule H )
A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii) Enter the hospitals
name, city, and state - - - - * - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- ­
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in section
170(b)(1)(A)(iv). (Complete Part II )
A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public described
in section 170(b)(1)(A)(vi). (Complete Part ll )
A community trust described in section 170(b)(1)(A)(vi). (Complete Part ll )
An organization that normally receives (1) more than 33-I/3 % of its support from contributions, membership fees, and gross receipts
from activities related to its exempt functions - subiect to certain exceptions, and (2) no more than 33-1/3 % of its support from gross
investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after
June 30, 1975 See section 509(a)(2). (Complete Part Ill )
An organization organized and operated exclusively to test for public safety See section 509(a)(4). (see instructions)
An organization organized and operated exclusively for the benefit of, to perform the functions of, or carry out the purposes of one or
more publicly supported organizations described in section 509(a)(l) or section 509(a)(2) See section 509(a)(3). Check the box that
describes the type of supporting organization and complete lines Ile through Ilh
a lj Type I b EI Type ll c lj Type Ill - Functionally integrated d U Type Ill- Other
By checking this box, I certify that the organization is not controlled directly or indirectly by one or more disqualified persons other

gbagn foiindation managers and other than one or more publicly supported organizations described in section 509(a)(l) or section(a)( )
If the organization received a written determination from the IRS that is a Type I, Type ll or Type lll supporting organization,check this box U
Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons? No
(i) a person who directly or indirectly controls, either alone or together with persons described in (ii) and (iii) mbelow, the governing body of the supported organization? ­(ii) a family member of a person described in (i) above?
(iii) a 35% controlled entity of a person described in (i) or (ii) above? 11g (iii)
Provide the following information about the organizations the organization supports

(i) Name of Supported (ii) EIN (iii) Type of organization (iv) ls the (v) Did you notify (vi) Is the (vii) Amount of SupportOrganization (described on lines I-9 organization in col the organization in organization in colabove or IRC section (i) listed in your col (i) ol (i) organized in the(see instructions)) governing your support? U S ?
document?

Yes No Yes No Yes No

Total

BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule A (Form 990 or 990-EZ) 2008

TEEA040l 12/17/08
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Schedule A (Form 990 or 990-EZ) 2008 ACCELERATED LEARNING CHARTER sci-1ooL, INCORPORATED 8 6-0954 885 Page 2
IPart ll ISupport Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part I )
Section A. Public Support

ggL?2:i21*gYf,,g*f0* "5"" Ye" ra) 2004 (b) 2005 (c) 2006 (ti) 2007 (e) 2008 (f) Total
1

2

3

4

5

6

Gifts, grants, contributions and

membership fees received SDOnot include "unusual grants "
Tax revenues levied for the
organizations benefit and
either paid to it or expended
on its behalf
The value of services or
facilities furnished to the
organization by a governmental
unit without charge Do not
include the value of services or
facilities generally furnished to
the public without charge
Total. Add lines 1-3

The portion of total
contributions by each person
(other than a governmental
unit or publicly supported
organization) included on line 1
that exceeds 2% of the amount
shown on line 11, column (f)

Public support. Subtract line 5
from line 4

Section B. Total Support
Calendar year (or fiscal year
beginning in) *

7

8

10

11

12

13

Amounts from line 4

Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties and income form
similar sources
Net income form unrelated
business activities, whether or
not the business is regularly
carried on
Other income Do not include
gain or loss form the sale of
capital assets (Explain in
Part IV )

Total support. Add lines 7
through 10

(a) 2004 (b) 2005 (C) 2006 (d) 2007 (e) 2008 (f) Total

Gross receipts from related activities, etc (see instructions) I 12
First five years. If the Form 990 is for the organizations first, second, third, fourth, or fifth tax year as a section 501 (c)(3)organization, check this box and stop here * E

Section C. Computation of Public Support Percentage
14 Public support percentage for 2008 (line 6, column (f) divided by line 11, column (f) 14 %- %15 Public support percentage for 2007 Schedule A, Part IV A, line 26f 15
16a 33-1/3 support test - 2008. lf the organization did not check the box on line 13, and the line 14 is 33-1/3 % or more, check this boxand stop here. The organization qualifies as a publicly supported organization * EI

b 33-1/3 support test - 2007. lf the organization did not check a box on line 13, or 16a, and line 15 is 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization -E

17a 10%-facts-and-circumstances test - 2008. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10%
or more, and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part IV how
the organization meets the "facts-and-circumstances" test The organization qualifies as a publicly supported organization -U

b10%-facts-and-circumstancestest - 2007. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10%
or more, and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part IV how the

organization meets the "facts-and-circumstances" test The organization qualifies as a publicly supported organization * HP18 Private foundation. If the organization did not check a box on line, 13, 16a, 16b, 17a, or 17b, check this box and see instructionsBAA Schedule A (Form 990 or 990-EZ) 2008
TEEA0402 12/17/08



Schedule A (Form 990 or 990-EZ) 2008 ACCELERATED LEARNING CHARTER scHooL INCORPORATED 8 6-0 954 8 85 Page 3
IPart III ISupport Schedule for Organrzatrons Described In Sectron 509(a)(2)

(Complete only If you checked the box on IIne 9 of Part I )
Section A. Public Support
Calendar year (or frscal yr begrnnrng In)* (Q) 2004 (I3) 2005 (Q 2006 (Q) 2007 (g) 2008 (9 Total

1 Grfts, grants. contrrbutrons and

membershrp fees recerved SDOnot Include "unusual grants "
Gross recerpts from
admlssrons, merchandrse sold
or servrces performed, or
facIlItIes furnrshed In a actIvIty
that Is related to the
organIzatIon"s tax-exempt
purpose
Gross recerpts from actIvItIes that are
not an unrelated trade or busmess
under sectron 513
Tax revenues levred for the
organIzatIon"s benefrt and
erther pald to or expended on
Its behalf
The value of servrces or
facIlItIes furnrshed by a
governmental unIt to the
organrzatron wrthout charge
Total. Add lrnes 1-5

7a Amounts Included on lrnes 1,
2, 3 recerved from dIsqualIfIed
persons

b Amounts Included on lrnes 2
and 3 recerved from other than
dIsqualIfIed persons that
exceed the greater of 1% of
the total of Irnes 9, 10c, 11,
and 12 for the year or $5,000

c Add lrnes 7a and 7b

8 Public support (Subtract lIne
7c from lrne 6)

Section B. Total Support
Calendar year (or flscal yr begrnnrng In) * (a) 2004 (b) 2005 (c) 2006 (d) 2007 (e) 2008 (f) Total

9 Amounts from IIne 6
10a Gross Income from Interest

drvldends, payments recerved
on securrtres loans, rents,
royaltles and Income form
sImIlar sources

b Unrelated busmess taxable
Income (less sectlon 51 1
taxes) from busrnesses
acqurred after June 30, 1975

c Add Irnes 10a and 10b
Net Income from unrelated busmess
actIvItIes not Included Inlrne 10h,
whether or not the busmess Is
regularly carrred on
Other Income Do not Include
garn or loss from the sale oft I t E I
ggpr avasse s ( xp aIn In
Total support. (aaa IIIS9, Im, II, and I2)

First five years. If the Form 990 Is for the organrzatlon s frrst second thrrd fourth or frfth tax year as a sectron 501 (c)(3)
organlzatron, check thIs box and stop here

Section C. Computation of Publrc Support Percentage
15 Publrc support percentage for 2008 (lrne 8 column (f) dIvIded by lIne 13 column (f))

16 Publrc support percentage from 2007 Schedule A Part IV A lrne 27g i
Section D. Computation of Investment Income Percentage
17 Investment Income percentage for 2008 (lIne 1Oc column (f) dIvIded by IIne 13 column (f))
18 Investment Income percentage from 2007 Schedule A Part IV A lIne 27h
19a 33-1/3 support tests - 2008. If the organrzatron drd not check the box on lIne 14 and lrne 15 Is more than 33 1/3% and lIne 17 Is not

more than 33-1/3%, check thls box and stop here The organrzatron qualrfres as a publrcly supported organrzatron
b 33-1/3 support tests - 2007. If the organlzatron drd not check a box on Irne 14 or 19a and lIne 16 Is more than 33 1/3% and lrne 18

Is not more than 33-1/3%, check thIs box and stop here The organrzatron qualrfres as a publrcly supported organrzatron
20 Private foundation. If the organrzatron drd not check a box on lIne 14 19a or 190 check thrs box and see Instructrons

BAA TEE/xoaos or/29/oe Schedule A (Form 990 or 990 EZ) 2008



Schedule A (Form 990 or 990-EZ) 2008 ACCELERATED LEARNING CHARTER scHooL, INCORPORATED 8 6-0954885 Page 4
IPart IV ISuppIementaI Information. Complete this part to provide the explanation required by Part II, line 103

Part Il, line 17a or 17bg or Part Ill, line 12. Provide any other additional information. (see instructions)

BAA TEL-:A0404 io/07/os Schedule A (Form 990 or 990-EZ) 2008



D OMB N0 1545-0047
(Form 990) Supplemental Financial Statements

Attach to Form 990. To be completed by organizations that Open to Public
ry answered "Yes," to Form 990, Part IV, lines 6, 7, 8, 9, 10, 11, or 12. InspectionName ofthe organization Employer Identification number
ACCELERATED LEARNING CHARTER SCHOOL, INCORPORATED 86-0954885
IPI-lfl I l0rganizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts Complete if

the organization answered *Yes" to Form 990, Part IV, line 6.
(3) Donor advised funds (I3) Funds and other accounts

#WN-I

Total number at end of year
Aggregate contributions to (during year)
Aggregate grants from (during year)
Aggregate value at end of year

5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised
funds are the organizations property, subject to the organizations exclusive legal control? D Yes U No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds may be
used only for charitable purposes and not for the benefit of the donor or donor advisor or otherim ermissible private benefit" lj Yes lj No

IPart IIEI Conservation Easements Complete if the organization answered Yes to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply)

Preservation of land for public use (e g , recreation or pleasure) %Preservation of an historically important land areaProtection of natural habitat Preservation of certified historic structure
Preservation of open space

2 Complete lines 2a-2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last day
of the tax year

Held at the End of the Yeara Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
c Number of conservation easements on a certified historic structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 8/17/O6 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the taxable
year *

4 Number of states where property subiect to conservation easement is located *

5 Does the organization have a written policy regarding the periodic monitoring, inspection, violations, andenforcement of the conservation easement it holds? lj Yes lj No
6 Staff or volunteer hours devoted to monitoring, inspecting, and enforcing easements during the year *
7 Amount of expenses incurred in monitoring, inspecting, and enforcing easements during the year * $

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of sectioni7o(n)(4)(i3)(i) and i7o(n)(4)(B)(ii)1 lj Yes lj No
9 In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and

include, if applicable, the text of the footnote to the organizations financial statements that describes the organizations accounting for
conservation easements

Part Ill l0rganizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets
Complete if the organization answered "Yes" to Form 990, Part IV, line 8.

1 a If the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV,
the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following
amounts relating to these items
(i) Revenues included in Form 990, Part VIII, line 1 *S(ii) Assets included in Form 990, Part X * $

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the following
amounts required to be reported under SFAS 116 relating to these items

a Revenues included in Form 990, Part VIII, line 1 P Sb Assets included in Form 990, Part X e S
BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2008

1Ei-:A3301 iz/23/os



Schedule D (Form 990) 2008 ACCELI-:RATED LEARNING CHARTER sci-looL, INCORPORATED 8 6-0 954 8 85 Page 2
IPart Ill I Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization"s accession and other records, check any of the following that are a significant use of its collection items (check all
that apply)

a Public exhibition d Loan or exchange programsb Scholarly research e Other
c Preservation for future generations

4 Provide a description of the organization"s collections and explain how they further the organization"s exempt purpose in
Part XIV

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organizations collection? EI Yes EI No

IPBI1 IV lTrust, Escrow and Custodial Arrangements Complete if organization answered Yes to Form 990, Part
IV, line 9, or reported an amount on Form 990, Part X, line 21.

1 a ls the organization an agent, trustee, custodian, or other intermediary for contributions or other assets notincluded on Form 990, Part X7 lj Yes EI No
b If "Yes," explain the arrangement in Part XIV and complete the following table

Amount

c Beginning balance
d Additions during the year
e Distributions during the year

- f Ending balance
2a Did the organization include an amount on Form 990, Part X, line 217 lj Yes U No

b If "Yes," explain the arrangement in Part XIV

3 IPart V IEndowment Funds Co ete if organization answered "Yes" to Form 990, Part IV, line 10.

i is

(a) Current year (b) Prior year (c) Two years back (d) Three years back (e) Four years back
1a Beginning of year balance

b Contributions

c Investment earnings or losses
d Grants or scholarships
e Other expenditures for facilities

and programs
f Administrative expenses
g End of year balance

2 Provide the estimated percentage of the year end balance held as
a Board designated or quasi-endowment * %
bPermanent endowment *
c Term endowment * %

3a Are there endowment funds not in the ossession of the o anization that are held and administered for theD YQ
organization by
(i) unrelated organizations
(ii) related organizations

b If "Yes" to 3a(ii), are the related organizations listed as required on Schedule R7
4 Describe in Part XIV the intended uses of the organization"s endowment funds

es N

(AJ

lPart VI Ilnvestments-Land, Buildings, and Equipment. See Form 990, Part X line 10.
Description of investment (a) Cost or other basis (b) Cost or other (c) Depreciation (d) Book Value1aLand 81,521. 81,521bBuiIdings 458,133. 251,585. 206,548

c Leasehold improvements

e Other

Total. Add lines 1a-le (Column (Q) should equal Form 990, Part X, column (B), /ine l0(c) ) 36

(investment) basis (other)

dEquipment 77,954. 77,954
BAA Schedule D (Form 990) 2008

TEEA3302 12/23/08

6,023



Schedule D (Form 990) 2008 ACCELERATED LEARNING CHARTER sci-iooL, INCORPORATED 8 6-0954 885 Page 3
IPart VII llnvestments-Other Securities See Form 990, Part X, line I2.

(a) Description of security or category (b) Book value (c) Method of valuation(including name of security) Cost or end-of-year market value
Financial derivatives and other financial products
Closely-held equity interests
Other F - - - - - - * - - * - - - - - - - - - - - -- ­

Total. (Column (b) should equal Form 990 PartX, col (B)line I2) *

IPart VIII I Investments-Program Related (See Form 990, Part X, line I3)
(a) Description of investment type (b) Book value (c) Method of valuation

Cost or end-of-year market value

Total. Column I-Qgsliou/d equal Form 990, PartX. Col (Q) line I3) *IPart IX Other Assets (See Form 990, Part X, line I5) i(Q) Description (b) Book value

Total. Column (ii) Total (should equal Form 990, Part X, col (B), /ine I5) *
IP.-in x Ioiher Liabilities (see Form 990, Pan x, iine 25)

(5) Description of Liability (I3) Amount
Federal Income Taxes

Total. Column (b) Total (should equal Form 990, PartX, col (B) l/ne 25) *

In Part XIV, provide the text of the footnote to the organization"s financial statements that reports the organization"s liability for uncertain tax
positions under FIN 48

BAA 1-izEA33o3 io/29/os Schedule D (Form 990) 2008



SCl"1edUlB D (FOITTI 990) 2008 ACCELERATED LEARNING CHARTER SCHOOL, INCORPORATED 8 6-0954885 Page4
IPart Xl I Reconciliation of Change in Net Assets from Form 990 to Financial Statements

1 Total revenue (Form 990, Part VIlI,column (A), line 12)
Total expenses (Form 990, Part IX, column (A), line 25)
Excess or (deficit) for the year Subtract line 2 from line 1
Net unrealized gains (losses) on investments
Donated services and use of facilities
Investment expenses
Prior period adjustments
Other (Describe in Part XIV)
Total adjustments (net) Add lines 4-8
Excess or (deficit) for the year per financial statements Combine lines 3 and 9

2

@NIU1I-Jliblhl

9

569,103.
657,317.

.-...LQQLQLQL

-88,214.10

IPart XII lReconciIiation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements
2 Amounts included on line I but not on Form 990, Part VIII, line 12
a Net unrealized gains on investments 2a
b Donated services and use of facilities Ec Recoveries of prior year grants Ed Other (Describe in Part XIV) 2d
e Add lines 2a through 2d

3 Subtract line 2e from line 1
4 Amounts included on Form 990, Part VIII, line 12, but not on Iine1

a Investments expenses not included on Form 990, Part VIII, line 7b 4ab Other (Describe in Part XIV) 4b
c Add lines 4a and 4b

5 Total revenue Add lines 3 and 4c. (This should equal Form 990, Part I, line 12)

1 569,103.

.3s..........-­3 569,103.

4c
5 569,103.

IPart XIII lReconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements
2 Amounts included on line 1 but not on Form 990, Part IX, line 25a Donated services and use of facilities 2ab Prior year adjustments E
c Losses reported on Form 990, Part IX, line 25 Ed Other (Describe in Part XIV) 2d
e Add lines 2a through 2d

3 Subtract line 2e from line 1
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investments expenses not included on Form 990, Part VIII, line 7b 4ab Other (Describe in Part XIV) 4b
c Add lines 4a and 4b

5 Total ex enses Add lines 3 and 4c (This should equal Form 990, Part I, line 18)

1 657,317.

.3s.............3 657,317.

4c
5 657,317.

lPart XIV I-Supplemental Information
Complete this part to provide the descriptions required for Part Il, lines 3, 5, and 9, Part Ill, lines la and 4, Part IV, lines lb and 2b, Part V,
line 4, Part X, Part XI, line 8, Part XII, lines 2d and 4b, and Part XIII, lines 2d and 4b

BAA TEEA33o4 i2/23/oa Schedule D (Form 990) 2008



Schedule D (Form 990) 2008 ACCELERATED LEARNING CHARTER sci-1ooL, INCORPORATED 8 6-0 954 885 Page 5
Part XIV ISuQplementaI Information (cont/nued)

BAA TEEA33o5 07/24/os Schedule D (Form 990) 2008



SCHEDULE E(Form 990 or 990-EZ) Schools
* To be completed by organizations that

De anmem of me Treasu answer "Yes" to Fom1 990, Part IV, line 13, or Form 990-EZ, Part Vl, line 48.,m2,na, Revenue Semce W * Attach to Form 990 or Fomi 990-EZ.

OMB N0 1545-0047

2008
Open to Public

Inspection
Name of the organization Employer identification number
ACCELERATED LEARNING CHARTER SCHOOL, INCORPORATED 86"0954885

1 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws, other
governing instrument, or in a resolution of its governing body?

2 Does the organization include a statement of its racially nondiscriminatory policy toward students in all its brochures,
catalogues, and other written communications with the public dealing with student admissions, programs,
and scholarships?

3 Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media during the
period of solicitation for students, or during the registration period if it had no solicitation program, in a way that makes
the policy known to all parts of the general community it serves? If "Yes," please describe If "No", please explain
.Ra (31.82 ly. p9f1d.i5 9r.iLHi f1i.t9 QL P9 l.i.Cy .w.-as -eubl i.S.heQ .19 ............... - ­
.the .Sslgqqlla .C9H10.re*g@. QQC.uL1ertt.SL 3.19119. yit.h. 9i.S.C.l95u.r95 .......... - ­
.re qu.i.refi by .t.hs -S.t9E@. .Of .A.r.i acne. ............................ - ­

4 Does the organization maintain the following?
a Records indicating the racial composition of the student body, faculty, and administrative staff?

b Records documenting that scholarships and other financial assistance are awarded on a racially
nondiscriminatory basis?

c Copies of all catalogues, brochures, announcements, and other written communications to the public dealing with
student admissions, programs, and scholarships?

d Copies of all material used by the organization or on its behalf to solicit contributions?
lf you answered "No," to any of the above, please explain (lf you need more space, attach a separate statement )

5 Does the organization discriminate by race in any way with respect to
a Students" rights or privileges?

b Admissions policies?

c Employment of faculty or administrative staff?

d Scholarships or other financial assistance?

e Educational policies?

f Use of facilities?

g Athletic programs?

h Other extracurricular activities?

lf you answered "Yes," to any of the above, please explain (If you need more space, attach a separate statement )

6a Does the organization receive any financial aid or assistance from a governmental agency?
b Has the organization"s right to such aid ever been revoked or suspended?

lf you answered "Yes," to either line 6a or line b, please explain using an
attached statement

7 Does the organization certify that it has complied with the applicable requirements of sections
4 Ol through 4 05 of Rev Proc 75-50, 1975-2 C B 587, covering racial nondiscrimination? lf
"No," attach an explanation

YES NO

1 X

2 X

3 X

4aX

4bX

.ie-L?
ad x

5a L­
5b -X?

-Qc X
5d X
Se -X*
Sf X
59 L
5h X

6a X6b X

7 X
BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule E (Form 990 or 990-EZ) 2008
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" SCHEDULE J Compensation Information OMB N0 15450041
(F0011 990) For certain Officers, Directors, Trustees, Key Employees, and HighestCompensated Employees

Attach to Form 990. To be completed by organizations that Open to Publicanswered "Yes" to Form 990, Part IV, line 23. InspectionName of the organization Employer identification number
ACCELERATI-:D LEARNING CHARTER SCHOOL, INCORPORATED 86-0954885
IPartI IQuestions Regarding Compensation

Yes No
la Check the appropriate box(es) if the organization provided any of the following to or for a person listed in Form 990, Part

Vll, Section A, line la Complete Part III to provide any relevant information regarding these items

First-class or charter travel Housing allowance or residence for personal use
Travel for companions Payments for business use of personal residence
Tax indemnification and gross-up payments Health or social club dues or initiation fees
Discretionary spending account Personal services (e g , maid, chauffeur, chef)

b If line la is checked, did the organization follow a written policy regarding payment or reimbursement or provision of all
ofthe expenses described above? If "No," complete Part Ill to explain 1b

2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all Officers, directors,
- trustees, and the CEO/Executive Director, regarding the items checked in line la? 2 X

3 Indicate which, if any, of the following organization uses to establish the compensation of the organization"s
- CEO/Executive Director Check all that apply

Compensation committee Written employment contract
Independent compensation consultant Q Compensation survey or study
Form 990 of other Organizations Approval by the board or compensation committee

4 During the year, did any person listed in Form 990, Part VII, Section A, line la
a Receive a severance payment or change of control payment? -*Aa X
b Participate in, or receive payment from, a supplemental nonqualified retirement plan? 4b X
c Participate in, or receive payment from, an equity-based compensation arrangement? 4c X

If "Yes" to any of 4a-c, list the persons and provide the applicable amounts for each item in Part Ill

Only 501(c)(3) and 501 (c)(4) organizations must complete lines 5-8.

5 For persons listed in Form 990, Part VII, Section A, line Ia, did the organization pay or accrue any compensation
contingent on the revenues of.a The organization? Sa Xb Any related organization? 5b X
If "Yes" to line 5a or 5b, describe in Part Ill

6 For persons listed in Form 990, Part VII, Section A, line la, did the organization pay or accrue any compensation
contingent on the net earnings ofa The organization? la Xb Any related organization? 6b X
If "Yes" to line 6a or 6b, describe in Part Ill

7 For person listed in Form 990, Part VII, Section A, line Ia, did the organization provide any non-fixed payments not
described in lines 5 and 6? If "Yes," describe in Part Ill 7 X

8 Were any amounts reported in Form 990, Part VII, paid or accrued pursuant to a contract that was subiect to the initial
contract exception described in Regs section 53 4958-4(a)(3)? If "Yes," describe in Part III 8 X

BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions lor Form 990. Schedule J (Form 990) 2008

TEEA4I OI I 2/23/08
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OMB No 1545-0047SCHEDULE L - ­
(pcm, 990 0, 990.52) Transactions with Interested Persons 08* Attach to Form 990 or Form 990-EZ.

* To be comgleted by organizations that answered IDe anmem of me Treasur "Yes" on Form 990, art IV, line 25a, 25b, 26, 27, 28a, 28h, or 28C, Open to P-ublicImgmal Revenue Semce Y or Form 990-EZ, Part V, line 38a or 40b. InspectionName of the organization Employer identification number
ACCELERATED LEARNING CHARTER SCHOOL , INCORPORATED 8 6- O 95 4 8 8 5
Palflrl IExcess Benefit Transactions (section 501 (c)(3) and section 501 (c)(4) organizations only)

To be completed by organizations that answered "Yes" on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 4Ob.
c Cor t d71 (a) Name of disqualified person (b) Description ot transaction ( ) ,ec e
Yes No

V

m

2 Enter the amount of tax imposed on the organization managers or disqualified persons during the year under
section 4958

V

-cn

3 Enter the amount of tax, it any, on line 2, above, reimbursed by the organization
Part*II 1 I Loans to andlor From Interested Persons.

go be complgged by organizations that answered "Yes" on Form 990, Part IV, line 26 or Form 990-EZ,art V, line a.
(a) Name of interested person and purpose (b) Loan to or from (c) Original (d) Balance due (e) In default? (I) Approved (g) Written

the organization? principal amount by board or agreement?committeeTo From Yes es

Z
O*alll
-4

Z0

-4
m
ui

Z
O

Total *

-(D

Part III I Grants or Assistance Benefitting Interested Persons.
To be completed by organizations that answered "Yes" on Form 990, Part IV, line 27.
(a) Name of interested person (b) Relationship between interested person and (c) Amount of grant or type of assistance

the organization

Part IVF" Business Transactions Involving Interested Persons.
To be completed by organizations that answered "Yes" on Form 990, Part lV, line 28a, 28b, or 28c.
(a) Name of interested person (b) Relationship between (c) Amount of (d) Description ot transaction (e) Sharing ofinterested person and the transaction $ organization sorganization revenues?

Yes No

IXIIXI

Gary Glendening, owner *Contractual 49,990. Facilities and siteGeorge Williams, LLC Agreement 0. management agreement

BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule L (Form 990 or 990-EZ) 2008
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