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.W5OMBN 1545-ooszFW" T Return of Private Foundation 0, * or Sect"on 4947a 1 No e tCh "t bl T tI Treatei1a)gg Prir:/a)t(gIPgundaatibi5 e ws
Oeparlmeni or ine Treasury (77) Note: The foundation may be able to use a copy of this return to satisfy stateInternal Revenue Service report/ng requirements.
For calendar year 2008, or tax ear beginnin 9/01 , 2008, and endin 8/3 1 , 200 9

ss c ange ame changeG Check all that apply: I Iihitial return F-IFinal return I-IAmended return gI IAddre h I IN
AU h

iniiatbfl. CHENSUNG FAMILY FOUNDATION
0ih@f.wlse. 5412 BEAUMONT CANYON DRIVE

omfe sAN Jose, CA 95138
See Specific
Instructions.

Employer Identlflcatlon number

20-1819181
Telephone number (see the instructions)

408-532-7525

H Check type of organization: IH Section 501 (c)(3 exempt private foundation
EISectlon 4947(a)(l) nonexempt charitable trust Other taxable rivate foundation

I Fair market value of all assets at end of year J Accounting method: X Cash Accrual
(from Part ll, column (c), l/ne I6) C other (Specify) * - - - - - - -- ­

* $ 740 , 34 9 . Part I, column (d) must be on cash basis.)

If exemptlon application ls pendmg, check here * H
P I1 Forelgn organizations, check here

2 Foreign organizations meetlng the 85% test, check
here and attach computation *
lf private foundation status was termlnated
under section 507(b)(l)(A), check here

lf the foundation is in a 60-month termination ,under sectlon 507(b)(I)(B), check here

Iljart I IAnalysis of-Revenue an (a) Revenue and (b) Net investment (c) Adjusted net (d) DisbursementsEXpeI1SeS (The total of amounts in b k f h I by
columns (b), (C), and (d) may not news- expenses per oo s income income or Icjragisgs esar/ly equal the amounts in column (a) (C357, bgsvs 0,-,I

III

...-Q
VI

1 Contributrons. gifts, grants, etc, received (att sch) I 378 449.l(see the instructions). ) I I y)4

2 Ck * I:I if the foundn is not req to att Sch B
3 Interest on savings and temporary

cash investments .
4 Dlvldends and interest from securltles
5a Gross rents

b Net rental income
or (loss)

58 Net galnl(loss) from sale of assets not on line I0

I

b Gross sales price for all
assets on line 6a

ffl(
si

Capital gain net income (from Part IV. line 2)

U1

Q

Net short-term capital gain.
Uv U, ii
OJ

*snuf

CZ

KD

Income modifications
10a Gross sales less

returns and
allowances

Fl

I aveufeflgrgir
rf *"7*-"T"-7 5" -"l7*I*"" A­

b Less: Cost of
goods sold

c Gross profit/(loss) (att sch). . . . . . .. .
11 Other income (attach schedule)

12 Total. Add llnes I through 11 378,449. 0. 0
13 Compensation of officers, directors, trustees, etc I U7 I
14 Other employee salaries and wages  .
15 Pension plans, employee beneflts .
16a Legal fees (attach schedule) . .

b Accounting fees (attach sch) . .

c0ther prof fees (attach sch) . .. .17 Interest . . .. .. .

"UO

m-z-SUP-1

18 Taxes (attach schedule) See Stmt 1
19 Depreciation (attach

sch) and depletion

-*IPIITI

-IPI

7,200.
10.

14,187. 14,187

7,200.
10.

7,200.
10.

I

20 Occupancy . . . . . .
21 Travel, conferences, and meetings.
22 Printing and publications
23 Other expenses (attach schedule)

See Statement 2

2 8 201

18,957. 18,957 18, 957

JUL

24 Total operatindg and administrativeexpenses. Ad lines I3 through 23

MM

40,354 26, 167
25 Contribut1ons,glfts, grants paid Strut 3

DI

40,354.
250 250

hltE

26 Total expenses and disbursements.Add Innes 24 and 25 . . 40,604. 40,354 26,417
"" 27 Subtract llne 26 from lme I2:

a Excess of revenue over expensesand disbursements .

@Px

337, 845.

SS

b Net Investment Income (if negative, enter -0-)

C Adjusted net Income (if negative, enter -0-) 0 . I
BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. TEEAo5o4L O9/17/O8 Form 990-PF (2008)
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Form 990-PF (2008) CHENSUNG FAMILY FOUNDATION 2 0 - 1 8 1 9 1 8 1 Page 2

* Attached soheduies and amounts in the description Beginning of year End of year
Balance Sheets 28L*2"I2SiP3c*tI2n"lS"" e"d""""I a""*""*s my (o) Book voiuo (b) Book voiuo (o) Fair Market vaiuo

1 Cash - non-interest-bearing . . . . .. . .. 2,731. 9,714. 9,714.
2 Savings and temporary cash investments .
3 Accounts receivable . . . * I

Less" allowance for doubtful accounts *

4 Pledges receivable .. *I I I I I I I I i I ­ I

Less: allowance for doubtful accounts *5 Grants receivable . . .. . .
6 Receivables due from officers, directors, trustees, and other

disqualified persons (attach schedule) (see the instructions) . .

7 Other notes and loans receivable (attach sch) * - - - - - - - - -- D I

U1)

Less: allowance for doubtful accounts *
8 Inventories for sale or use. .  .. . .
9 Prepaid expenses and deferred charges . . . .

10a Investments - U.S and state government
obligations (attach schedule) . . .

b Investments - corporate stock (attach schedule)

c Investments - corporate bonds (attach schedule)

11 Investments - land, buildings, and

U3-lI"T1Ui

Iequipment: basis . * - - - * -- ­
Less: accumulated depreciation
(attach schedule). . . . . . * - - - - - * - -- ­

12 Investments - mortgage loans . .
13 Investments - other (attach schedule) . . . . . . .
14 Land, buildings, and equipment. basis *- - - - -7114, 822. I

Less: accumulated depreciation -D - - ­
(attach schedule) See .Stmt 4 * - - - -- -14, 187 . 730,635 730,635.

15 Other assets (describe *-* -- ----------:::)
16 Total assets (to be completed by all filers ­see instructions. Also, see page l, item I) . 2 , 731 . 740,349 740,349.

I­

17 Accounts payable and accrued expenses .

-4-F-W)­

18 Grants payable19 Deferred revenue . . . . . .
20 Loans from officers, directors, trustees, & other disqualified persons

21 Mortgages and other notes payable (attach schedule) . . .
22 Other liabilities (describe *-Sgg -Sggt-eglgn-IL 5 - - U- - -) 399,773

UH11

23 Total liabilities (add lines 17 through 22) . . . . V O . 399,773
Foundations that follow SFAS 117, check here . . . . . * L
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted . .  . .

Z
"fl

-H11

UZC

25 Temporarily restricted  .  . ..
26 Permanently restricted . . . .

Ammwb
brbm

Foundations that do not follow SFAS 117, check here * Di
and complete lines 27 through 31 .

27 Capital stock, trust principal, or current funds 228, 137 . 606,586

(D

Z

28 Paid-in or capital surplus, or land, building, and equipment fund .

O
mn

29 Retained earnings, accumulated income, endowment, or other funds . . . -2 2 5 , 4 0 6 . -2 6 6 , 0 1 0

I
(D

30 Total net assets or fund balances (see the instructions). . 2, 731 . 340,576
31 Total liabilities and net assetslfund balances(see the instructions) .... . . . .. . 2 , 731 . 740,349

IPart III IAnaIysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree withend-of-year figure reported on prior year"s return) . . . . . .

UiUlbwN

Enter amount from Part I, line 27a . . . . .
Other increases not included in line 2 (itemize) . . * * - - - - - - - - - * - - - - - - - - - - - - -- ­

Decreases not included in line 2 (itemize) . * - - - - - - - - - - - - - - - * - * - - - - - -- ­
Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (Q), line 30

Addlines1,2,and3 . .. . . .

Githhklh)-*

2,731.
337,845.

340,576.

340,576.BAA 1-eEAo3o2L oe/i7/os Form 990-PF (2008)



I L)
. F0rm"990-PF (2008) CI-IENSUNG FAMILY FOUNDATION 20-1819181 Page 3

,Part IV ICapitaI Gains and Losses for Tax on Investment Income
* (a) List and describe the kind(s) of propertg sold (e.g., real estate. P fog "g""ed C 2:"ZaCq""*ed @hDZ*e SoldI 2-story brick warehouse: or common stock, 00 shares MLC Company) D - Dfrfatf: ""0" - ay" year) ("""" - BY- YW)

1a N/A
b
c

QQ.

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)(or allowable) plus expense of sale (e) plus (f) minus (g)

QQOUN

Complete only for assets showing gain in column (h) and owned by the foundation on I2/31/69 (I) cams (goiumn (h)
(i) Fair Market Value (j) Adiusted basis (k) Excess of column (i) QFIIII UIIIIUS COIUITIII sk), bUtf10f IBSSas of I2/31/69 as of I2/31/69 over column (1), if any lhfifl -0-) Of LOSSGS ( V01" C0lUFl1f1(h))

OQOUD

2 Capital gain net income or (net capital loss).  ?l221s*)aEr?tgrnf8f  E32 1* :mg 3 il- 2
3 Net short-term capital gain or (loss) as defined in sections l222(5) and (6):

If gain, also enter in Part l, line 8, column (c) (see the instructions). If (loss), enter -0- J­in art I, line 8 3
I Part V I Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income ) N/A

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? EI Yes EI No
lf "Yes," the foundation does not qualify under section 4940(e-) Do not complete this part.

1 Enter the appropriate amount in each column for each year: see the instructions before making any entries(2) (b) (C) (d)Base period years Adjusted qualifying distributions Net va ue of Distribution ratioCalefldaf Yeaf (Of tax Veal noncharitable-use assets (column (b) divided by column (c))
beginning in)

2007
2006
2005
2004
2003

2 Total of line I, column (d) 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years 3

4 Enter the net value of noncharitable-use assets for 2008 from Part X, line 5 4

5 Multiply line 4 byline 3 5
6 Enter 1% of net investment income (I % of Part I, line 27b) 67 Add lines 5 and 6 7
8 Enter qualifying distributions from Part Xll, line 4 8

If line 8 is equal to or greater than line 7, check the box in Part VI, line Ib, and complete that part using a 1% tax rate. See the
Part VI instructions.BAA Form 990-PF (2008)

TEEA0303L 09/I 8/08
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4 Q)
" Form 990-PF (2008) CHENSUNG FAMILY FOUNDATION 20-1819181 Page 4
IPart VI I Excise Tax Based on Investment Income (section 494o(a), 494o(b), 494o(e), or 4948 - see the instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here * EI and enter "N/A" on line I. -1
Date of ruling letter: - - - - - -- -(attach copy of ruling letter it necessary - see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 0 ,
check here * ljand enter 1% of Part I, line 27b . .

c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line I2, column (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxablefoundations only. Others enter -O-) . . . . . . ..Addlines1and2 ..   ..  . .. .. .
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -O-)
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-. . . .
Credits/Payments.

a 2008 estimated tax pmts and 2007 overpayment credited to 2008 . . . . . . 6a
b Exempt foreign organizations - tax withheld at source . . . A
c Tax paid with application for extension of time to file (Form 8868) A
d Backup withholding erroneously withheld . . 6dTotal credits and payments. Add lines 6a through 6d 0 .

Enter any penalty for underpayment of estimated tax. Check here lj if Form 2220 is attached
Tax due. lf the total of lines 5 and 8 is more than line 7, enter amount owed . . . . . . . . . 0 .

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . . *
11 Enter the amount of line 10to be: Credited to 2009 estimated tax . . * I Refunded .. *

IPart Vll-A IStatements Regarding Activities
Yes No

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it illparticipate or intervene in any political campaign? . . 1 a X

UiU"l5(Al

CHDWN

SOOO

CDWNI

v.
-a-aJDCDQNI

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes(see the instructions for definition). . . . . . . . . 1 b X
lf the answer is "Yes" to Ia or 7b, attach a detailed description of the activities and copies of any materials published Ior distributed by the foundation in connection with the activities. r

Xc Did the foundation tile Form 1120-POL for this year?. . . . . . . . . . . 1c
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:(1) On the foundation * $ 0 . (2) On foundation managers * S 0 .
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed onfoundation managers. * $ 0 . l

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . .. . 2 X
lf "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles -­
of incorporation, or bylaws, or other similar instruments? lf "Yes," attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b lf "Yes," has it filed a tax return on Form 990-T for this year? . . . . .. .. . . 4b N

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? .

lf "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

0 By language in the governing instrument, or

Xxvxx

34
54...­

* By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict ----Zwith the state law remain in the governing instrument? . . . ..  . 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? lf "Yes/comp/ete Part ll, column (c), and PartXV . . . . . . . . . . 7 X
8a Enter the states to which the foundation reports or with which it is registered (see the instructions) . . *

CA

b lf the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General --l X
(or designate) of each state as required by General Instruction G? If "No/attach explanation . . . . . . . . 8b X

9 ls the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(ig((5) -i-­for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)7 lf "Yes," complete Part /V 9 X

10 Did arg/ persons become substantial contributors during the tax year? lf "Yes," attach a schedule listing their namesand a dresses . . . 10 XBAA Form 990-PF (2008)
TEEA0304L 09/18/08
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Form 990-PF (2008) CHENSUNG FAMI LY FOUNDATION 2 O - 1 8 1 91 8 1 Page 5
IPart VII-A IStatements Regarding Activities Continued

11 At*any time during the year, did the foundation, directly or indirectly, own a controlled entitywithin the meaning of section 512(b)(13)? If "Yes", attach schedule (see instructions) 11 X

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before BAugust 17,2008? . . . . .. . . . . . . X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? E

Website address ... .. . *-Nf& - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- ­
14 The books are in care of * -Jlnt/lb/LY-C-H-E-lj - - - - - - - - - - - - - - - - - - -- - Telephone no. * -4QQ-5QQ-7Qg5- - - ­

Located at * .55 12. BEA.U14QN.T. E191? QN. PBINE-. .S511 .JQQEJ -QA .... -. ZIP + 4 * 9513.8 ....... - - ­
15 Section 4947(a)(l) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here . . . N/A * U

and enter the amount of tax-exempt interest received or accrued during the year . . . . *I 15 I N/A
IPart Vll-B IStatements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes No
1 a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?. . . . I:-IYes XNo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a ­disqualified person? . . . ... . . . Yes X-No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes XNo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes LNO
(5) Transfer any income or assets to a disqualified person (or make any of either available ­for the benefit or use of a disqualified person)? . . . . IjYes XNO
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after termination ...of government service, if terminating within 90 days.) . . . . IjYes l(-No
b If any answer is "Yes" to la(l)-(6), did any of the acts fail to gualigf under the exceptions described in ----­Regulations section 53.4941 (d)-3 or in a current notice regar ing isaster assistance (see the instructions)? . . 1b N/A

Organizations relying on a current notice regarding disaster assistance check here . . . . . . . . * ­

c Did the foundation engage in a Erior year in any of the acts described in la, other than excepted acts, ---- ­that were not corrected before t e first day of t e tax year beginning in 2008? . 1c X

2 Taxes on failure to distribute income (section 4942) (does not afapl for years the foundation was aprivate operating foundation defined in section 4942(i)(3) or 49 2(ig,(5)):

a At the end of tax year 2008, did the foundation have any undistributed income (lines 6dand 6e, Part Xlll) for tax year(s) beginning before 2008. I--IYes No
If "Yes," list the years * 20- - , 20- - , 20- - , 20- - .

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year"s undistributed income? (lf applying section 4942(a)(2) to Z li­
all years listed, answer "No" and attach statement - see the instructions.) . . . .. . . . . . . . 2b N /A

c If the provisions ot section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
*zou ,2o" ,2o-- ,zo--.

3a Did the foundation hold more than a 2% direct or indirect interest in any businessenterprise at any time during the year? . . . . . . . . . . lj Yes No
b lf "Yes," did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 19695 (2) the lapse of the 5-year period (or longer period approved

bg the Commissioner under section 4943(c)(7L) to dispose of holdings acguired by gift or bequest, or( )the lapse of the 10-, 15-, or 20-year first p ase ho ding period? (Use chedu/e , Form 4720, todetermine if the foundation had excess business holdings in 2008.) . 3b N /A
4a Did the foundation invest during the year any amount in a manner that would jeopardize itscharitable purposes? . . . . ... . ... . . .. . . . . ... 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could *jeopardize its charitable purpose that had not been removed from ieopardy before the first day of -- --1­the tax year beginning in 2008? . . . . . . . 4b XBAA Form 990-PF (zoos)

TEEAO305L 01/02/09
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Form 990-PF 2008) CHENSUNG FAMILY FOUNDATION 2 0- 1 81 91 8 1 Page 6
IPart VII-B I$Sitatements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
No(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . El Yes

No
No

(2)

(3)

No
No

Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive? . H YesProvide a grant to an individual for travel, study, or other similar purposes? . Yes

g (4) Provide a grant to an organization other than a charitable, etc, organization describedin section 09(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) . . III Yes
(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals? . . EI Yes

b If any answer is "Yes" to 5a(l)-(5), did any of the transactions fail to qualigi under the exceptionsdescribed in Regulations section 53.4945 or in a current notice regarding isaster assistance ili­(see instructions)? . . . . . . . . . . . . . 5b N /A
Organizations relying on a current notice regarding disaster assistance check here . . . . * D

c lf the answer is "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? N/A lj Yes D No
/f "Yes," attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the ear, receive any funds, directly or indirectly, to pay premiumson a personal benefit contract? . I*-IYes IYINO
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

lf you answered "Yes" to 6b, also file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? I-IYes I3(-,No

b I9/Els, did the foundation receive aff?/-proceeds or have any net income attributable to the transaction? 7bIfart Ilnformation About O icers, Directors, Trustees, Foundation Managers, Highly Paid Employees,and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b)hTitle and aversge "(c) Compensation) ) (d) Cclnntributtionsf to (e) lixpei-We account,ours per wee ( not pai , enter - - emp oyee ene it ot er a owances(3) Name and address devoted to position plans and deferred
compensation-131111 gg -Cygrg ------------ D CEO o. * o. o.

5412 BEAUMONT CANYON DR o
SAN JosE, CA 95138-QHLJ:I-LW-A-QU-Ng-Ci-lgli --------- D Secretary/CF 0. O. 0.
5412 BEAUMONT CANYON DR o
SAN Jose, CA 95138

sb X
l

l

N/A

2 Compensation of five highest-paid employees (other than those included on line 1- see instructions). lf none, enter "NONE."
(a) Name and address of each employee (b) Title and average (c) Compensation (d) Contributions to (e) Expense account,paid more than $50,000 hours per week employee benefit other allowancesdevoted to position plans and deferred

compensation
.N9 Tie. . . . . . . . . . . . . . . . . . . .- ­

Total number of other employees paid over $50,000 * 0BAA TEEAo3o51 09/18/os F0fm 990-PF (2003)
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Form 990 PF 2008) CHENSUNG FAMILY FOUNDATION 20-1819181 Page 7
IPart VIII Ilnformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

- and Contractors (continued)

3 Five highest-paid independent contractors for professional services - (see instructions). lf none,enter" ONE.

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation.N9 9.9. ................................ - ­

Total number of others receiving over $50,000 for professional services . . * 0
Part IX-A Summary of Direct Charitable Activities

List the foundation"s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of Expensesorganizations and other bene iciaries served, conferences convened, research papers produced, etc.1 .N15 ................................................. -­
2 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - --­

3 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - --­

4 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - --­

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines I and 2. Amount
1 N/A

2 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - --­

All other program-related investments. See instructions.
3

Total. Add lines I through 3 * 0 .BAA Form 990-PF (2008)

TEEA0307L 09/ I B/08



.I gs
Form 990-PF (2008) CHENSUNG FAMILY FOUNDATION 2 0 - 1 8 1 91 8 1 Page 8
IPart X lMinimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

i see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes: #­a Average monthly fair market value of securities . . . . . . .
b Average of monthly cash balances . .. . . . . . . . . .
c Fair market value of all other assets (see instructions)dTotaI (add lines Ia, b, and c) . . .  .. . . . . .
e Reduction claimed for blockage or other factors reported on lines 1a and Ic(attach detailed explanation) . I 1 el O .

2 Acquisition indebtedness applicable to line I assets.
3 Subtract line 2 from line Id .

4 Cash deemed held for charitable activities. Enter 1-I/2% of line 3(for greater amount, see instructions) . . .
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 . . . . . .. . 5

Minimum investment return. Enter 5% of line 5 . . ... ... . .. .

23 294
1c

23 2941d ,2 O
23 2943 I4 349
22,945
1,1476 6

lPart XI lbistributable Amount (see instructions) (Section 4942(i)(3) and (i)(5) private operating foundations
and certain foreign organizations check here * and do not complete this part.)1 Minimum investment return from Part X, line 6 . . .. ..N/A 1

2a Tax on investment income for 2008 from Part VI, line 5 . . . 2a
b Income tax for 2008. (This does not include the tax from Part VI ) 2bcAddIines2aand2b .  . .. . . ...  2c

310150)

0501510

Distributable amount before adjustments. Subtract line 2c from line I
Recoveries of amounts treated as qualifying distributions. . . .Add lines 3 and 4 ... . .
Deduction from distributable amount (see instructions) . . .. ..

NI

NI

Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line I

Part XII Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes: #­
a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26
b Program-related investments - total from Part IX-B . . . . .

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes

3 Amounts set aside for s ecific charitable proiects that satisfy the: 1a Suitability test (prior IRS) approval required) . . .
b Cash distribution test (attach the required schedule) . .

4 Qualifying distributions. Add lines la through 3b. Enter here and on Part V, line 8, and Part XIII, line 4

5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.Enter 1% of Part I, line 27b (see instructions). . . . . .. . .
6 Adjusted qualifying distributions. Subtract line 5 from line 4.. . . . . . . . . . . . . .

26 4171a ,
1b

744 8222 I
3a
3b

771 2394 ,.L-1
771 26 ,39

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 494O(e-) reduction of tax in those years.BAA Form 990-PF (zoos)

TEEA0308L OI /02/09
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Form 990-PF (2008) CHENSUNG FAMILY FOUNDATION 2 0 - 1 8 1 9 1 8 1 Page 9

Part XIII Undistributed Income (see instructions) N/A b) c (dCo(rap?us Years pr(ior to 2007 2087 2038

1 Pistgbutable amount for 2008 from Part Xl,ine . . .
2 Undistributed income, if any, as of the end of 2007:

a Enter amount for 2007 only . . . .
b Total for prior years. 20 , 20 ,20

3 Excess distributions carryover, if any, to 2008:

a From 2003
b From 2004
c From 2005
d From 2006
e From 2007

f Total of lines 3a through e .. . .
4 Qualifying distributions for 2008 from Part

XII, line 4: * $
a Applied to 2007, but not more than line 2a

Ib Agaplied to undistributed income of prior years I( Iection required - see instructions) I
c Treated as distributions out of corpus

(Election required - see instructions)
d Applied to 2008 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2008
(lf an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as Iindicated below: s
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 . *A

b Prior gears" undistributed income. Subtractline 4 from line 2b

c Enter the amount of prior years" undistribut­
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6c from line 6b. Taxable
amount - see instructions . . .

e Undistributed income for 2007. Subtract line 4a from
line 2a. Taxable amount - see instructions .

f Undistributed income for 2008. Subtract lines
4d and 5 from line I. This amount must bedistributed in 2009 .. ..

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed
by section I70( g(I)(F) or 4942(g)(3)(see instructions . . . . .. . .

8 Excess distributions carryover from 2003 notapplied on line 5 or line (see instructions)

9 Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a .
Analysis of line 9:

a Excess from 2004
b Excess from 2005
c Excess from 2006
d Excess from 2007
e Excess from 2008BAA Form 990-PF (2008)

10

TEEA0309L 09/19/08
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Form 990-PF (2008) CHENSUNG FAMILY FOUNDATION 20-1819181 Page 10
IPart XIV I Private Operating Foundations (see instructions and Part VII-A, question 9)

1a If -the foundation has received a ruling or determination letter that it is a private operating foundation, and the rulingis effective for 2008, enter the date o the ruling . . . . . * 12/04/08
b Check box to indicate whether the foundation is a private operating foundation described in section I7(-I 4942(i)(3) or I 4942(i)(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
:gjggggmefjrfg l,r%fnfh,SafQ*QQ%*jm (a) 2008 (b) 2007 (C) 2006 (d) 2005 (e) Toiaieach year listed. . .. .. 0. 0.b85%ofIine2a . .  0.
Q I "ng distributions from Part XII,clii*iJi*-:a4f)f0reachyearIisted  771,239. 771,239.

d Amounts included in line Zc not used directlyfor active conduct of exempt activities . . . 0 .
0 Qualifying distributions made directly

f active conduct of exem t activities.gizbtract line 2d from line gc 771,239. 771,239.
3 Complete 3a, b, or c for the

alternative test relied upon:
a "Assets" alternative test - enter:(1) Value ofall assets .. 740,349. 740,349.
(2) 2/fliI2i$43i5?,ti$fE$"(.f)S""g under 740, 349. 740, 349.

b "Endowment" alternative test - enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed . . . .. .

c "Support" alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments
on securities loans (section
5I2(a)(5)), or royalties) . .

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942(1)(3)(B)(iii) . . .

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

LMI Supplementary information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year - see instructions.)

1 information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the

close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )
JIMMY J. CHEN

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.
None

2 information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here * if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include

c Any submission deadlines"

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

BAA 1EEA03ioL 09/i9/os Form 990-PF (2008)
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Form 990-PF 2008) CHENSUNG FAMILY FOUNDATION 20-1819181 Page11
I Part XV ljSuEpIementary Information (continued)

3 Grants and Contributions Paid During the Year or Aeproved for Future Payment

R t If recipient is an individual, Foundationa:3i:uzfiiiz":*:x:::g2,*%, of PUf@zzi,f:.,i.f::*Of Amount
Name and address (home or business) Substantial COHiflbUt0f reclplem

a Pa/d dur/ng the year

Total * 3a
b Approved for future payment

Total . . * 3bBAA TEEAo5oiL 09/i9/os Form 990-PF (2008)
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Fdrn*1 990-PF (2008) CHENSUNG FAMILY FOUNDATION 20-181 9181 Page 12
Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514(2) (b) (C) (d) (e)Business Amount Exclu- Amount Related or exemptcode sion function income1 Program service revenue" code (see the instructions)­

*OQGUD

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments

Dividends and interest from securitiesNet rental income or (loss) from real estate: I
a Debt-financed property
b Not debt-financed property

Net rental income or (loss) from personal property

Other investment income

Gain or (loss) from sales of assets other than inventory

Net income or (loss) from special events
Gross profit or (loss) from sales of inventoryOther revenue: I

0150370-A-A-lQlD@NlO500.055)

12 Subtotal. Add columns (b), (d), and (e)13 Total. Add line 12, columns (b), (d), and (e) 13 0 . 1
(See worksheet in the instructions for line 13 to verify calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is re orted in column (e) of Part XVI-A contributed importantly to the
V accomplishment of the foundation"s exempt purposes (other than by providing funds for such purposes). (See the instructions )

N/A

BAA TEEAo5o2i. 09/i9/oa Form 990-PF (2008)
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Form 990-PF (2008) CHENSUNG FAMILY FOUNDATION 2 0 * 1 8 1 9 1 8 1 Page 13
IPart XVII l*Information Regarding Transfers To and Transactions and Relationships With Noncharitable

- Exempt Organizations
Yes No

1 Did the organization directly or indirectly engage in any of the following with any other organization "L"-T
described in section 501 (c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:(1) Cash . . . .. . .. ... . 1a(1)(2) Other assets . . . . 1a (2)b Other transactions: i l
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . 1 b (1)
(2) Purchases of assets from a noncharitable exempt organization . 1 b (2)
(3) Rental of facilities, equipment, or other assets . . 1 b (3)(4) Reimbursement arrangements  . 1b(4)(5) Loans or loan guarantees . . . . . . 1b (5)
(6) Performance of services or membership or fundraising solicitations 1 b (6)

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees . .

XXXDCXXXLDCDC

1c

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value ofthe goods, other assets, or services given by the reporting foun ation. lf the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved (c)-Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangementsN/A " "

2a ls the foundation directl1y or indirectly affiliated with, or related to, one or more tax-exempt organizationsdescribed in section 50 (c) of the Code (other than section 50l(c)(3)) or in section 527? . . . . ljYes No
b lf "Yes,* complete the following schedule.

(a) Name of organization (b) Type of organization (Q Description of relationship
N/A

Under penalties of periury I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct, and
complete Declaration Sneparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge

* MWA? M/ IQ/lg//for

MINI ZD-UI

Date Preparer"s identifying number
Paid grger?aa(LerL"5 , I gil?-ck if I-J (See Signature in the instrs)Pre, Jlmllly J . Chen,  employed *
5::-,r5r"s Sgggslpggrf (oi, Jimmy  Chen & Associates, Inc . iziii e N/A
only ggtgggedghd 2 1 4 6 RlI1gWOOd AVGZlPcode San Jose/   Phoneno *BAA Form 990-PF (zoos)

TEEA0503L Ol /02/09
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i Schedule B OMB No 1545-0047

f,F,"JS2,.??9,.9)" 99":EZ* Schedule of Contributors* Attach to Fom1 990, 990-EZ and 990-PF* See separate instructions.Name of the organlzation Employer ldentlflcatlon number
CHENSUNG FAMILY FOUNDATION 20-1819181
Organization type (check one):Filers ol: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF 501(c)(3) exempt private foundation
I 4947(a)(l) nonexempt charitable trust treated as a private foundation
I 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule. (Note: Only a section 501(c)(7), (8), or (10) organization can check
boxes for both the General Rule and a Special Rule. See instructions.)

General Rule ­

For organizations filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any onecontributor (Complete Parts I and ll.)

Special Rules ­

ljFor a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33-1/3% support test of the regulations under sections509(a)(1)/170 b)(l)(A vi) an received from an one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2% of the
amount on lsorm 930, Part Vlll, line 1h or 2% of the amount on Form 990-EZ, line 1. Complete Parts I and ll.

IjFor a section 501 (c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor, during the year,
aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational
purposes, or the prevention of cruelty to children or animals Complete Parts I, Il, and Ill.

DFor a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from ang/ one contributor, during the year,some contributions for use exclusively for religious, charitable, etc, purposes, but these contributions di not aggregate to more than - ­
$1,000 (lf this box is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable,
etc, purpose. Do not complete any of the Parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc, contributions of $5,000 or more during the year) * $

Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 990-EZ, or

990-PF) but they must answer *No" on Part IV, line 2 of their Form 990, or check the box in the heading of their Form 990-EZ, or on line 2 oftheir Form 990- F, to certify that they do not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2008)
for Form 990. These instructions will be issued separately.

TEEA0701 L 12/18/08



, Mx,

Schedule B (Form 990, 990-EZ, or 990-PF) (2008) Page 1 of 1 of PartlName ol organization Employer Identification number
CI-IENSUNG FAMILY FOUNDATION 20-1819181

IPartI COrltributOl*$ (see instructions.)

(H)
Number

(b)
Name, address, and ZIP + 4

(C)
Aggregate

contributions

(d)
Type of contribution

1.. JQBQIQY- tl .- -QIjE-N * - - - - - - - - - - - - - - - - - - - - # - * - -- ­

5 4 1 2 BEAUMONT CANYON DR

SAN JOSE, CA 95138

------------------------------------ -- S- - ---If-7-f3LQ4-9.

IIIHH

Person
Payroll
Noncash

(Complete Part ll if there
is a noncash contribution.)

(a)
Number

(b)
Name, address, and ZIP + 4

(C)
Aggregate

contributions

(d)
Type ol contribution

.................................... --$-­
Person
Payroll
Noncash

(Complete Part II if there
is a noncash contribution )

(a)
Number

(b)
Name, address, and ZIP + 4

(C)
Aggregate

contributions

(d)
Type of contribution

.................................... --$-­
Person
Payroll
Noncash

(Complete Part ll if there
is a noncash contribution )

(2)
Number

(b)
Name, address, and ZIP + 4

(C)

Aggregatecontributions

(d)
Type ot contribution

.................................... -,$-------,,,
Person
Payroll
Noncash

(Complete Part II if there
is a noncash contribution.)

(2)
Number

(b)
Name, address, and ZIP + 4

(C)

Aggregatecontributions

(d)
Type of contribution

.................................... ,-5-,
Person
Payroll
Noncash

(Complete Part Il if there
is a noncash contribution.)

(8)
Number

(b)
Name, address, and ZIP + 4

(C)
Aggregate

contributions

(d)
Type of contribution

.................................... --$-----,1--,
Person
Payroll
Noncash

(Complete Part II if there
is a noncash contribution.)

BAA TEEAo7o2i. oa/os/os Schedule B (Form 990, 990-EZ, or 990-PF) (2008)
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Schedule B (Form 990, 990-EZ, or 990-PFU2008) Page 1 of 1 of Partll
Name of organizatlcn

CHENSUNG FAMILY FOUNDATION
Employer Identification number

2 0 - l 8 1 9 1 8 1

IPBI1 ll NOI1CaSh Pr0p6rty (see instructions.)

(2)
No. from

Part I

(b)
Description of noncash property given

(C) ,

FMV (or estimate)(see instructions
(d) IDate received

N/A

(2)
No. from

Part I

(b)
Description of noncash property given

(C) ,

FMV (or estimate)(see instructions

(d) ,Date received

(2)
No. from

Part I

(b)
Description of noncash property given

(C)
FMV (or estimate)
(see instructions)

(d) ,Date received

(2)
No. from

Part I

(b)
Description of noncash property given

(C) ,

FMV (or estimate)(see instructions
(d) ,Date received

(2)
No. from

Part I

(b)
Description of noncash property given

(C) ,

FMV (or estimate)(see instructions

(d) ,Date received

(2)
No. from

Part I

(b)
Description of noncash property given

(C)

FMV (or estimate)(see instructions

(d) ,Date received

BAA

TEEA0703L 08/05/08

Schedule B (Form 990, 990-EZ, or 990-PF) (2008)
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Schedule B (Form 990, 990-EZ, or 990-PFUZOOB) Page 1 of 1 of Part IIIName of organization Employer Identification number
CHENSUNG FAMILY FOUNDATION 20-1819181

IPBI1 Ill lExc/us/"ve/yreligious, charitable, etc, individual contributions to section 501(c)(7), (8), or (10)
0l*gal1i2atlOnS aggregating mOl*6 than $1,000 f0I*I1he year.(Complete cols (a) through (e) and the following line entry)

For organizations completing Part III, enter total of exclusively religious, charitable, etc,
contributions of $1,000 or less for the year. (Enter this information once - see instructions ) . . * S N/A

(2)
No. from

Part I

(b) (C)
Purpose of gift Use of gift

(fl)

Description of how gift is held

(a)
No. from

Part I

N/A

(6)
Transfer of gift

Transferee"s name, address, and ZIP + 4 Relationship of transferor to transferee

(b) (C)
Purpose of gift Use of gift

(d)
Description of how gift is held

(e)
Transfer of gift

Transferee"s name, address, and ZIP + 4 Relationship of transferor to transferee

(a)
No. from

Part I

(b) (C)
Purpose of gift Use of gift

(d)
Description of how gift is held

(a)
No. from

Part I

(e)
Transfer of gift

Transferee"s name, address, and ZIP + 4 Relationship of transferor to transferee

(b) (C)
Purpose of gift Use of gift

(d)
Description of how gift is held

(0)
Transfer of gift

Transferee"s name, address, and ZIP + 4 Relationship of transferor to transferee

BAA
TEEA0704-L 04/Oi /08

scheduie B (Form 990, 990-Ez, or 990-PF) (zoos)
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2008 ­ Federal Statements Page 1
cHENsuNG FAMILY FouNDATloN zo-1819181

Statement 1
Form 990-PF, Part I, Line 18I Taxes

(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitableper Books Income Net Income Purposes. S lo. S lo. S 10.Total S lo. S o. S 10. S 10.

Statement 2
Form 990-PF, Part I, Line 23
Other Expenses

(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes$ 338. $ 338. $ 338.16,794. 16,794. 16,794.25. 25. 25.MANAGEMENT EXPENSE . . 1,800. 1,800. 1,800.I Total S 18,957. S 0. S 18,957. S 18,957.

BANK FEES
INSURANCE EXP .
LICENSES EXP

Statement 3
Form 990-PF, Part I, Line 25
Contributions, Gifts, and Grants

Cash Grants and Allocations
DONATION
SHIN SHIN EDCATIONAL FOUNDATION
433 CALIFORNIA ST. SUITE 810
SAN FRANCISCO, CA 94104

Class of Activity:
I Donee"s Name:Donee"s Address:

Relationship of Donee:
Organizational Status of Donee:Amount Given: $ 250.

Total S 250.

Statement 4
Form 990-PF, Part II, Line 14
Land, Buildings, and Equipment

Accum. Book Fair Market
I Category Basis Deprec. Value ValueBuildings S 595,858. S 14,187. S 581,671. S 581,671.Land 148,964. 148,964. 148,964.Total S 744,822. S 14,187. S 730,635. S 730,635.



1 ***%

200-8 * Federal Statements Page 2
I

CHENSUNG FAMILY FOUNDATION 20-1819181

Statement 5
Form 990-PF, Part II, Line 22
Other Liabilities

LOAN - TAIWAN OFFICE . . S 399,772.Rounding . ... 1.
Total 5 399,773.


