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1 Form  Return of Private FoundationS t" 4947 1) Nonexem t Charitable Tr stor ec w1"1reatedaa)g a Private F gundation U
Department of the Treasury Nh i 1 t fy t 1 rt So is e urn o sa is s a e repo ing requiremenInternal Revenue $9"/ICS Note- 7he foundation may be able to use a copy r

OMB No 1545-0052

For calendar year 2009, or tax ear beginnin , 2009, and ending
G Check all that apply: Initial return 6 Initial Return of a former public charity

Amended return I-lAddress change I-I Name
A

" ia
change

Final return

Use the
lkslabel. Albatross Foundation
Ofhefwlsei 2865 Albatross Street
ogmg san Diego, CA 92103-6101YD ­

See Specific
Instructions. .

Employer identification number

2 0 - 8 0 6 4 3 6 8
Telephone number (see the instructions)

C
D

H Check t e of or a-nization" IE Section 501 (c)(3) exempt private foundationYD Q
I-I Section 4947(a)(1) nonexempt charitable trust I-lOther taxable rivate foundation E
Fair market value of all assets at end of year J Accounting method. Ijgash LX-IAccruaI
(from Part ll, column (c), line I6) I: other (speclfy) F

* S 14 130 826 . Part l, column (Q) must be on cash basis)

If exemption application is pending, check here

1 Foreign organizations, check here . *

P

2 Foreign organizations meeting the 85% test, checi EIhere and attach computation
If private foundation status was terminated
under section 507(b)(1)(A), check here * EI
If the foundation is in a 60-month termination

under section 5o7(ii)(i)(8), check here e I-I,-a (Part I Analysls 0 Revenue and (a) Revenue and (b) Net investment
(The total Of afTlOUntS In expenses per books Income
columns (b), (c), and (d) may not neces­
sarily equal the amounts in column (a)

(c) Adiusted net (d) Disbursementsincome for charitable
purposes

(cash basis only)

SCAN tie
D AUG I 8 2010*

,qs

(see the inslructionsl)
1 Contributions, gifts, grants, etc. received (att sch) I 3,064,950.
2 Ck * U if the foundn is not req to att Sch B
3 Interest on savings and temporary

cash investments 24,081. 24,081. N/A
4 Dividends and interest from securities 225,856. 225,856.
5a Gross rents

b Net rental income
or (loss) .

63 Net gain/(loss) from sale of assets not on line 10

I

-1,069,577.

F1

b Gross sales price for all 4 I 7 37 I 5 93 .assets on line 6a
Capital gain net income (from Part IV, line 2)

Net short-term capital gain
Income modifications

103 Cirloss sgleg lessr urns n
allowances

MCZI11(

cooosi

31,449.

b Less Cost of
goods sold

c Gross profit/(loss) (att sch)
11 Other income (attach schedule)

12 Total. Add lines 1 through 11
13 Compensation ol officers. directors, trustees, etc

14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees (attach schedule)

b Accounting fees (attach sch) See St 1
c Other prof fees (attach sch)

17 Interest+6ee Stm 2
19 l3l?lJ".fE6IaE,ih @1231sch) and e O20 Occupancy Us

.f21I Trlgikefi cbrtfjerdihtbsa I eetings
Printing and publicatio $0
23,3,Qthe1 expense Eghedule)

Uzb Oz-4bzmvO
mvxm me-4bz4m-z-SUD

2,245,310.
U7

13,000

8, O61

281,386

13,000

2,799

2,473 2,473

ITNDZ

-24-emi vpeFatirggarfd"aa"""Iministrativeexpenses. Ad lines 13 through 23
Contributions, gifts, grants paid Part XV
Total expenses and disbursements.
Add lines 24 and 25

ui

NN6101

I Q@QE tat ment 3
23,534 18,272

525,000 I I 525,000
548,534 18,272 525,000

27 Subtract line 26 from line 12:
a Excess of revenue over expensesand disbursements
b Net investment income (if negative, enter -0-)

1, 696,776.
263,114

C Adjusted not income (it negative, enter 0-) C6For 990-PF (2009)BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. TEEAo5041. 02/02/io m



Form 990-PF (2009) *Albatross Foundation 20-8064368 Page2
Attached schedules and amounts in the description Beginning of year End of yearI

Balance Sheets column should be for end-of-year amounts only(See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing ..
2 Savings and temporary cash investments . 1,462,416 4,157,811. 4,157,811
3 Accounts receivable *

Less allowance for doubtful accounts *

4 Pledges receivable *Z I I : Z I Z I I Z ­
Less. allowance for doubtful accounts * - - - - - - - -- ­

5 Grants receivable
6 Receivables due from officers, directors, trustees, and other

disqualified persons (attach schedule) (see the instructions)

7 Other notes and loans receivable (attach sch) *
Less" allowance for doubtful accounts *

U1)

8 Inventories for sale or use - - - - - - - -- ­
9 Prepaid expenses and deferred charges

-*IITHD

22, 547 . 22,547

(D

10a Investments - U.S and state government
obligations (attach schedule)

b Investments - corporate stock (attach schedule) Statement 4 6,250,631 9, 804, 367. 9, 804, 367
c Investments - corporate bonds (attach schedule) 80,000

11 Investments - land, buildings, andequipment basis * - - - - - - - - -- ­
Less: accumulated depreciation(attach schedule) * - - - - * - - -- ­

12

13
Investments - mortgage loans .
Investments - other (attach schedule) Statement 5 146,100. 146,100

14 Land, buildings, and equipment: basis * - - - - *- ­
Less: accumulated depreciation(attach schedule) . * - - - - - - - -- ­

15 Other assets (describe *-See -SlCgt-eglglt-tl 6 - - - - - ) 341,204 1. 1
16 Total assets (to be completed by all filers ­

see instructions. Also, see page 1, item I) 8,134,251 14, 130,826. 1 4, 130,826

I­

17 Accounts payable and accrued expenses

-t-r*-m)­

18
19

Grants payable . .
Deferred revenue

20 Loans from officers, directors, trustees, & other disqualified persons

21 Mongages and other notes payable (attach schedule) .
22 Other liabilities (describe * - - - - - - - - - - - - - - -- U) 3,983

(hm

23 Total liabilities (add lines 17 through 22) 3,983. O.

*LFoundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted .

Z
11

24

-*lm
UZC

25
26

Temporarily restricted
Permanently restricted

-llTl(IND)
PFJPW

beFoundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

0 in
F102

28 Paid-in or capital surplus, or land, building, and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds 8, 130,268 14, 130, 826.

I
(D

30 Total net assets or fund balances (see the instructions) 8,130,268 14,130,826.
31 Total liabilities and net assets/fund balances

(see the instructions) 8,134,251 14,130,826.
IPart lll IAnalysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prior year"s return)
Enter amount from Part I, line 27a

Other increases not included in line 2 (itemize) *-Sgg -Stat-eggIt*1L 7Add lines 1, 2, and 3 .
Decreases not included in line 2 (itemize) * - - - - - - - - - -- ­

O5UlhhlN

Uilllhlnlh)-I

I-*

1

130 268
696 776

,303,782
130 826

:baht-*@4*

4,130,826.Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b), line 30BAA TEeAo3o2L or/oe/09 Form 990-PF (2009)



l

l*orm 990-PF(2009) Albatross Foundation 20-8064368 Page 3
IPart IV ICapitaI Gains and Losses for Tax on Investment Income

, . P - Purchase (month, day, year) (month, day. year)2 story brlck warehouse, or common stock, 2/00 shares MLC Company) D - Donation
1a See Statement 8

Q.0

- Y (a) Li"st and describe the kind(s) of propert sold (e g., real estate, HOW afqulfed C Dale acqulfed (3)0802 Soldb .
c

(e) Gross sales prlce (I) Depreciation allowed (g) Cost or other basis
(or allowable) plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

U"OQ.0

Qomplete only for assets showing gain in column (h) and owned by the foundation on 12/31/69
(i) Fair Market Value (j) Adjusted basis (k) Excess of column (i)as of 12/31/69 as of 12/31/69 over column (j), if any than -0-) or Losses ( rom

(I) Gains (Column (h)

gain minus column (K), but not lesscolumn (h))

UOD.0

2 Capital gain net income or (net capital loss).  ?Ig"?s")aEgtg,"fSf  E33   il- 2 31,449.
3 Net short-term capital gain or (loss) as defined ln secttons l222(5) and (6)

lf gaatn, also enter in Part l, line 8, column (c) (see the instructions) If (loss), enter -0- il­in art I, line 8 3 550,579.
lPart V IQualification Under Section 4940(g) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 494O(a) tax on net investment income )

lf section 4940(d)(2) applies, leave this part blank

EI YesWas the foundatlon liable for the section 4942 tax on the dlstrlbutable amount of any year ln the base perlod7

lf "Yes," the foundation does not qualify under section 4940(g) Do not complete this part.
No

1 Enter the appropriate amount in each column for each yearg see the instructions before making any entries
(a) (b) (C (d)B359 D9fl0d YGBYS Adjusted qualifying distributions Net va?ue of Distribution ratioCalefldaf Veal (Of *BX Yeaf noncharltable-use assets (column (b) divided by column (c))

beginning in)mms 550,000. 10,412 925. 0.0528192007 280,000. 4,934il08. 0.056748
2006
2005
2004

2 Total of line 1, column (d) 2 0.109567

3 Average distribution ratio for the 5-year base period - dtvide the total on line 2 by 5, or by the
number of years the foundation has been ln existence lf less than 5 years 3 0.054784

4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 9, 881, 972.

5 Multiply line 4 by line 3 5 541,374.

6 Enter 1% of net investment income (1 % of Part l, line 27b) 6 2,631.7 Add lines 5 and 6 7 544,005.

8 Enter qualifying distributions from Part Xll, line 4 8 525,000.
lf line 8 ls equal to or greater than line 7, check the box in Part Vl, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions.BAA Form 9

rEEA0a03i. 07/os/09

90-PF (2009)
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Form 990-PF (2009) Albatross Foundation 20-8064368 Page 4

IPart VI FExcise Tax Based on Investment Income (section 4940@), 494o(l3), 494o(g), or 4948 - see the instructions)
1 a Exempt operating foundations described in section 4940(d)(2), check here * I-I and enter "N/A" on line 1. k U g gg

Date of ruling or determination letter: - - - - - -- ,(attach copy of letter if necessary - see instr.)
, b Domestic foundations that meet the section 494O(e) requirements in Part V,

check here * I-:land enter 1% of Part l, line 27b
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part l, line 12, column (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable ­foundations only Others enter -0-) .Add lines 1 and 2 . . .
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -O­
Credits/Payments:

a 2009 estimated tax pmts and 2008 overpayment credited to 2009 6a 2 8 00 0 .
b Exempt foreign organizations - tax withheld at source E
c Tax paid with application for extension of time to file (Form 8868) Ed Backup withholding erroneously withheld E 7 g A- g

Total credits and payments Add lines 6a through 6d
Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attached
Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed .

050150)

015035)

.0.)

meow

V

-Iocooosi

10

Enter the amount of line 10 to be: Credited to 2010 estimated tax * 22 , 7 38 . I Refunded * 11

1 5,262.
l

0.
5,262.

O.-.--lei

28,000.

0.
Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid * 22, 7 38 .

0.
IPart Vll-A I-"Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes
participate or intervene in any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes(see the instructions for definition) .
lf the answer is "Yes" to 7a or 7b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities.

c Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year(1) On the foundation * S 0 . (2) On foundation managers * S 0 .
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed onfoundation managers * S 0 .

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? .
lf "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles ff
of incorporation, or bylaws, or other similar instruments? lf "Yes," attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b lf "Yes," has it filed a tax return on Form 990-T for this year? .

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?

lf "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

0 By language in the governing instrument, or

0 By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict ­with the state law remain in the governing instrument? .
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes/complete Part ll, column (c), and PartXV .
8a Enter the states to which the foundation reports or with which it is registered (see the instructions) *

CA

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by Genera/ Instruction G71/ "No/attach explanation .

9 ls the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(i)(5)
for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XlV)? lf "Yes," complete Part X/V

10 Did any persons become substantial contributors during the tax year? /f "Yes," attach a schedule listing their namesand addresses 10

1a X
1b X

i
i

1c X

.2-E-PL

ELJe.-X.
4b N/A5 X

E

6 X
.L-EL?

8bX

9 X
XBAA Form 990-PF

TeeAo3o4L or/os/09

(2009)



Part Vll A I Statements Regarding Activities Continued.Form 990-PF (2009) Albatross Found-ation 20-8064368 Page 5
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If "Yes", attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008?

11 X
Bl X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? m
Website address . . . . .. *-N115 - - - - - - - - - - - - - - - - - - - - - -- ­

1 W Wwbwkawmcwed* ELQLEQE ,,,,,,,,,,,,,,,,,,,, -, Rwwwwne* @5Q1@l1EQ2--,Located at * 7814 Ivanhoe Avenue La Jolla CA Z1P+4* 92037
15 Section 4947(a)-(1) doriexe-mpt-chahta-bglrustsfiImg- F-ohm-990-P-FTndieu-oflirrm-1041 Z -Check here  - - - - -- -I3/if -: U

and enter the amount of tax-exempt interest received or accrued during the year *I 15 I N/A
IPa-rt Vll-B IStatements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes No
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? EIYes

I (2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
l disqualified person? Yes

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes
(5) Transfer any income or assets to a disqualified person (or make any of either availablefor the benefit or use of a disqualified person)? Il-IYes

, (6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after terminationof government service, if terminating within 90 days.) . . . IjYes

b lf any answer is "Yes" to 1a(1)-(6), did any of the acts fail to gualig under the exceptions described inRegulations section 53.4941(d)-3 or in a current notice regar ing isaster assistance (see the instructions)?
Organizations relying on a current notice regarding disaster assistance check here * ­

c Did the foundation engage in a Rrior year in any of the acts described in la, other than excepted acts,that were not corrected before t e first day of t e tax year beginning in 2009?

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(i)(3) or 4942(i)(5))

a At the end of tax year 2009, did the foundation have any undistributed income (lines 6dand 6e, Part Xlll) for tax year(s) beginning before 2009. EIYesl

lf *Yes," list the years * 20-- , 20- - , 20- - ,20--.
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year"s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see the instructions.) .

c lf the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
* 20-- ,20-- ,20-- ,20-­

3a Did the foundation hold more than a 2% direct or indirect interest in any businessenterprise at any time during the year? Ij Yes
b If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved

bg/ the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or( )the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule , Form 4720, to
determine if the foundation had excess business holdings in 2009)

4a Did the foundation invest during the year any amount in a manner that would jeopardize itscharitable purposes? . .
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could

leopardize its charitable purpose that had not been removed from ieopardy before the first day of
the tax year beginning in 2009? .

XNo

XNO
-)-(-Noim
im

YNo

llno

lluo

4b

1b" N/A

i

l

1c X
i

I

2b N/A

3b N/A

4a X

Xl

TEEA0305L 07/06/09

BAA Form 990-PF(2009)



Form 990-PF (2009) Albatross Foundation 20-8064368 Page 6
lPart VII-B 11$taterr"ients Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundatiovnwpay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))7. E Yes No
(2) Influence the outcome of any specific public election (see section 4955): or to carry

on, directly or indirectly, any voter registration drive? . H Yes No iY(3) Provide a grant to an individual for travel, study, or other similar purposes?. . es No l

(4) Provide a grant to an organization other than a charitable, etc, organization describedin section 09(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) . El Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals? U Yes No

b lf any answer is *Yes" to 5a(l)-(5), did any of the transactions fail to qualify under the exceptionsdescribed in Regulations section 53.4945 or in a current notice regarding isaster assistance(see instructions)7 . . 5b N/A
Organizations relying on a current notice regarding disaster assistance check here . * lj

c lf the answer is *Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant7 N/A EI Yes lj No
/f "Yes, " attach the statement required by Regulations section 53 4945-5(d).

6a Did the foundation, during the ear, receive any funds, directly or indirectly, to pay premiums ion a personal benefit contracttl . l:IYes No 7 7 7 7 7 7 7
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X

If "Yes" fo 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? I-lYes lil No
b lf yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b N /A

"Eart"VTl1 fitormation Kbouf"C"fficers, Directors, Trustees, Foundation Managers, Highly Paid"Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title and average (c) Compensation (d) Contributions to (e) Expense account,

hours per week (If not paid, enter -0-) employee benefit other allowancesdevoted to position plans and deferred
compensation0. 0. O.(a) Name and address

-Qrggtl yg -Wpgds ------------ -7 President2865 Albatross Street 2.00
San Diego, CA 92103-6101*Iiayri-e-Qgtdigcltgll --------- 77 Secretary/Tr 0. 0. 0.2865 Albatross Street 2.00
San Diego, CA 92103-6101

-kia-1."ily11-J77 lilgo-ds ---------- -7 Director2865 Albatross Street 0
San Diego, CA 92103-6101

O. O. O.
2 Compensation of five highest-paid employees (other than those included on line 1- see instructions). If none, enter "NONE."

(a) Name and address of each employee (b) Title and average (c) Compensation (d) Contributions to (e) Expense account,paid more than $50,000 hours per week employee benefit other allowancesdevoted to position plans and deferred
compensation.N9 ae .................... - ­

Total number of other employees paid over $50,000 * 0BAA TEEAo3osi. 07/06/09 Fofm 990-PF (2009)



Form 990-PF (2009) Albatross Foundation 20-8064368 Page 7
IPart VIII I-Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

enter ONE.
1 Lg) Name and address of each person paid more than $50,000 (Q) Type of service (Q Compensation
None

3 Five huirghest-paid independent contractors for professional services - (see instructions). If none,

-,---------------------.....---.-.@.--------­

Total number of others receiving over $50,000 for professional services * 0
Part IX-A Summary of Direct Charitable Activities

List the foundation*s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of EX ensesorganizations and other bene iciaries served, conferences convened, research papers produced, etc D1 .N112 ................................................. -­
2

3

4

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the tvi/o largest program-related investments made by the foundation during the tax year on lines l and 2 Amount
1 N/A

2

All other program-related investments. See instructions
3

Total. Add lines I through 3 * 0 .BAA Form 990-PF (2009)

TEEA0307L 07/06/09
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Form 990-PF (2009) Albatross Foundation 20-8064368 Page 8
IPart X Ilvlinimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes

a Average monthly fair market value of securities
b Average of monthly cash balances .
c Fair market value of all other assets (see instructions) 1cdTotaI (add lines la, b, and c) .. 1d 10,032,459.
e Reduction claimed for blockage or other factors reported on lines la and lc(attach detailed explanation) . . I 1 el 0 .2 Acquisition indebtedness applicable to line 1 assets . 2 0 .3 Subtract line 2 from line ld .. . . .

4 Cash deemed held for charitable activities Enter 1-I/2% of line 3
(for greater amount, see instructions) .

5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 .

1a 8,725,634.
1b 1,306,825.

3 10,032,459.

U1-5

150, 487.
9, 881, 972 .6 Minimum investment return. Enter 5% of line 5 6 4 94 , 0 99 .

IPart Xl IDistributable Amount (see instructions) (SGCIIOH 4942(l)(3) and (l)(5) Dflvafe Operating f0Ufld3Il0l"lS
and certain foreign organizations check here * I-land do not complete this part.)1 Minimum -investment return from Part X, line 6 1 494, 099 .

2a Tax on investment income for 2009 from Part VI, line 5 2a 5, 262 .
b Income tax for 2009 (This does not include the tax from Part VI.) Ec Add lines 2a and 2b . .

Distributable amount before adjustments Subtract line 2c from line I
Recoveries of amounts treated as qualifying distributions .Add lines 3 and 4 .
Deduction from distributable amount (see instructions)

Distributable amount as adiusted. Subtract line 6 from line 5 Enter here and on Part XIII, line I

Part XII Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes 7
a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 .
b Program-related investments - total from Part IX-B ..

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes

#iw

(DN
O

5,262.
488,837.

UI U1

ml.

488,837.

NI

5.,

488,837.

525 O00.1a ,
1b4.

3 Amounts set aside for gaecific charitable proiects that satisfy thea Suitability test (prior IR approval required)
b Cash distribution test (attach the required schedule)

4 Qualifying distributions Add lines la through 3b Enter here and on Part V, line 8, and Part XIII, line 4

3a
3b
4 525, O00 .

5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, line 27b (see instructions)

6 Adjusted qualifying distributions. Subtract line 5 from line 4
Sl..­e 525,000.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.BAA Form 990-PF (2009)

TEEAOSOBL 07/ 06/09
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Form 990-PF (2009) Albatross Foundation 20-8064368 Page9
Part XIII Undistributed Income (see InstructIons)

Ccfrap)us Years pr(Ig? to 2008 2038 211139
1 DIstrIbutabIe amount for 2009 from Part Xl,une 7 483, 837.
2 Undistnbuted Income, If any, as of the end of 2009: Wa Enter amount for 2008 only . 0 .b Total for prior years: 20 , 20 , 20 0 .
3 Excess dIstrIbutIons carryover, If any, to 2009.

a From 2004
b From 2005
c From 2006
dFrom 2007 . 124 528.
eFrom 2008 55, 579.
f Total of lInes 3a through e 180, 107 .

4 QualIfyIng dIstrIbutIons for 2009 from PartXll,IIne4 * $ 525,000. , Ya Applred to 2008, but not more than line 2a 0 .
b Allpphed to undIstrIbuted Income of prIor years( lectIon requIred - see InstructIons) 0.
c Treated as dIstrIbutIons out of corpus(ElectIon requIred - see InstructIons) 0 .d ApplIed to 2009 dIstrIbutable amount 483 f 837.
e Remalmng amount dIstrIbuted out of corpus 36, 163 .

5 Excess dIstrIbutIons carryover applIed to 2009 0 . 0.
(lf an amount appears In column (d), the
same amount must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lInes 3f, 4c, and de. Subtract lIne 5 5 216,270.

l

I

I

b PrIor gears" undIstrIbuted Income SubtractlIne 4 from lIne 2b O .
c Enter the amount of prIor years" undIstrIbut­

ed Income for whIch a notice of defIcIency
has been Issued, or on whIch the sectIon4942(a) tax has been prevIously assessed 0 .

d Subtract lIne 6c from lIne 6b. Taxableamount - see Instructions . . . . 0 .
e Undlstnbuted Income for 2008. Subtract lIne 4a fromIlne 2a. Taxable amount - see InstructIons . . 0 . V
f UndIstrIbuted Income for 2009. Subtract IInes

4d and 5 from IIne 1. ThIs amount must bedIstrIbuted In 2010 . . . 0.
7 Amounts treated as dIstrIbutIons out of

corpus to satIsfy requlrements Imposed
by sectIon l7O(b)(l)(F) or 4942(g)(3)(see InstructIons) 0 .

8 Excess dIstrIbutIons carryover from 2004 notapplIed on IIne 5 or line (see InstructIons) 0 .
9 Excess distributions carryover to 2010.Subtract Ilnes 7 and 8 from lIne 6a 216, 270 .

10 Analysis of IIne 9:
a Excess from 2005
b Excess from 2006
c Excess from 2007
d Excess from 2008
e Excess from 2009

124 528.
55,579.
36,163.BAA Form 990-PF (2009)

TEEA0309L 07/06/09
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Form 990-PF (2009) Albatross Foundation 20-8064368 Pige 10
IPart XIV  Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a lf the foundation has received a ruling or determination letter that it is a private operating foundation, and the rulingis effective for 2009, enter the date o the ruling . . . . 9
b Check box to indicate whether the foundation is a private operating foundation described in section I-I 4942(i)(3) or 49-42(i)(5)

2a Enter the lesser of the adiusted net Tax year Prior 3 years
income from Part I or the m n m minvestment return from Part .XI folrl (3) 2009 (9) 2008 (9 2007 Q) 2006 (S) Totaleach year listed ..  ..

b85% of line 2a .. . .
C Qualifying distributions from Part Xll,

line 4 for each year listed
d Amounts included in line 2c not used directly

for active conduct of exempt activities

9 Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c

3 Complete 3a, b, or c for the
alternative test relied upon"

a "Assets" alternative test - enter
(1) Value of all assets ..
(2) Value of assets qualifying under

section 4942(i)(3)(B)(i)
b "Endowment" alternative test - enter 2/3 of

minimum investment return shown in Part X,
line 6 for each year listed

c "Support" alternative test - enter"
(1) Total support other than gross

investment income (interest,
dividends, rents, payments
on securities loans (section
5l2(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942(i)(3)(B)(iii)

(3) Largest amount of support from
an exempt organization .

(Q Gross investment income
Part XV Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
See Statement 9

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest
None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here * if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds lf the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

c Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

BAA "reEAo3ioL 07/oe/09 Form 990-PF (2009)



l

l

i

Form 990-PF 2009) Albatross Foundation 20-8064368 Page 11
I Part  IA-Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Agaroved for Future Payment

K R t If rtecipient is an indhvidual, FoundationCCIDIGN s ow an relations ip to . P i,r f l or
any foundyation manager or fgifulsegl L %%iif3,u?.?i-T Amount

Name and address (home or business) SUDSTBHUBI C0niflbUl0f p
a Paid during the yearNew Children"s Museum None N/A General Support 425,000.

San Diego, CA

Museum of Contemporary Art None N/A General Support 100,000.
San Diego, CA

Total * 3a 525,000.
b Approved for future payment

Total . * 3bBAA TEEAosoii. 07/oe/09 Form 990-PF (2009)



-Form990-PF(2009) Albatross Foundation 20-8064368 Page 12
Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income

1

*QQOUN

9

(J1h(.AlN

a
b

-A-1-*OCDQNIUUQQOUN

12

PFOQFBITI SSYVICS f6Vel"lUe

Excluded by section 512, 513, or 514(8) (b)Business Amount
code

(C)
Exclu
sion
code

(d) (9)
Amount Related or exempt

function income
(see the instructions)­

Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments
Dividends and interest from securities
Net rental income or (loss) from real estate*
Debt-financed property
Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory

Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue:

Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in the instructions for line 13 to verify calculations.)

14 24,081
14 225,856.

18 -1,069,577.

-819, 640.
13 -819,640.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
V accomplishment of the foundation"s exempt purposes (other than by providing funds for such purposes). (See the instructions )

N/A

BAA TEEAo5o2L o7/os/09 Form 990-PF (2009)



l

Form 990-PF (2009) Albatross Foundation 20-8064368 Page 13
IPart XVII - Ilnfdrmation Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt OrganizationsW Yes No
1 Did the organization directly or indirectly engage in any of the following with any other organization

described in section 5Ol(c) of the Code (other than section 501 (c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of Al(1) Cash . . .. .. . . . 1a(l) X(2) Other assets . 1a (2) X
b Other transactions:

(1) Sales of assets to a noncharitable exempt organization 1b (1)
(2) Purchases of assets from a noncharitable exempt organization 1 b (2)(3) Rental of facilities, equipment, or other assets 1b (3)(4) Reimbursement arrangements 1 b (4)(5) Loans or loan guarantees . 1b (5)
(6) Performance of services or membership or fundraising solicitations 1b (6)

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees

XXXXDCX

-A
0

X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market value ofthe goods, other assets, or services given by the reportin foun ation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column ?Q) the value of the goods, other assets, or services received.

-(3) Line no. E  Amount involved (Q Name of noncharitable exempt organization (Q) Description of transfers, transactions, and sharing arrangements
N/A

2a ls the foundation directlff or indirectly affiliated with, or related to, one or more tax-exempt organizationsdescribed in section 50 (c) of the Code (other than section 501 (c)(3)) or in section 5277 El Yes No
b If *Y-es," complete the following schedule

N/A
(5) Name of organization (Q) Type of organization (Q Description of relationship

MINI ZCI-U1

Under enalties of perlury, I declare that l have examined this return, including accompanying schedules and statiments. and to the best of my knowledge and belief, it is true, correct. andcomp te Declaration of preparer (other than taxpayer or fiduciary) is based on all information ol which prepareij as any knowledge J// f //  /4/ P25Jl*Z-(is) *I ?rfs(&wi,f*Signature of officer or tr Date Title
P , d Preparers Date *I Chlgck if Fgggagiglgdgiigtifglgige Tggfrg?Pig- signature H Q G (G Zfmgloyed , N/A
Barefs rim-S name (0. Mas ey Ward & Company CPA" s ein e N/A5e yours if self- 7 8 1 IV h A eonly ggic))l$:&ed:):-ld an OE Ve1Tl1ZlPcode OJ-la/   Phone no *AA Form 990-PF (2009)

*Vt

TEEA0503L 07/06/O9
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Schedule B OMB No 1545-0047
(F""".990" 990"EZ" I Schedule of Contributorsor 990 PF)Depafimenl gf the Tfeasufy P  to Forrn 990,  or
Internal Revenue ServiceName ol the organization Employer identification numberAlbatross Foundation 20-8064368
Organization type (check one)Filers ot: Section:
Form 990 or 990-EZ 501(c)(l) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF 501(c)(3) exempt private foundation
I 4947(a)(1) nonexempt charitable trust treated as a private foundation
N 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501 (c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule ­

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor (Complete Parts I and ll )

Special Rules ­

For a section 501(c)(3) organization filing Form 990 or 990-EZ, that met the 33-1/3% support test of the regulations under sections
509(a)(1)/170(b)*(1)(A)(v3 and received from any one contributor, during the year, a contribution o the greater of (1) $5,000 or (2) 2% of theamount on (i) orm 9 0, Part VIII, line 1h or (ii) Form 990-EZ, line I Complete Parts I and I

l:IFor a section 501(c)(7), (8), or (10) or anization filing Form 990 or 990-EZ, that received from any one contributor, during the year,
aggregate contributions of more than $1,000 for use exc/usiveliv for religious, charitable, scientific, literary, or educational purposes, or theprevention of cruelty to children or animals. Complete Parts l, I, and II .

U For a section 501 (c)(7), (8), or (10) organization filing) Form 990 or 990-EZ, that received from any one contributor, during the year,
contributions for use exclusively for religious, charita le, etc, purposes, but these contributions did not aggregate to more than $1,000 Ifthis box is checked, enter here the tota contributions that were received during the year for an exclusively re igious, charitable, etc,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc, contributions of $5,000 or more during the year

Caution: An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or
990-PF) but it must answer "No" on Part IV, line 2 of their Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form
990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)lor Form 990, 99 EZ, or 990-PF.

TEEA0701L 01/30/10

rs
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Schedule B (Form 990, 990-EZ, or 990-PF) (2009) Pa e 1 of 1 of PartlName oi organization * Employer Identification numberAlbatross Foundation 20-8064368
EE C0ntribut0rS (see instructions.)

(2)
Number

(b)
Name, address, and ZIP + 4

(C)
Aggregate

contributions

(d)
Type of contribution

ll. Brent Woods & Laurie Mitchell

j@QQ5Q@5g55j35g5 -------------------- --S
5@QlEQ%uJ?LZQQ21QQL ................. -­

---3l%%L%@l

IHIEH

Person
Payroll
Noncash

(Complete Part ll if there
is a noncash contribution )

(2)
Number

(b)
Name, address, and ZIP + 4

(C)
Aggregate

contributions

(d)
Type of contribution

.................................... --$
Person
Payroll
Noncash

(Complete Part ll if there
is a noncash contribution.)

V """"""""""""""""""""""""""""""""""" ""on tm
Number Name, address, and ZIP + 4

(C)

Aggregatecontributions

(d)
Type of contribution

.................................... --$
Person
Payroll
Noncash

(Complete Part ll if there
is a noncash contribution.)

(2)
Number

(b)
Name, address, and ZIP + 4

(C)

Aggregatecontributions

(d)
Type of contribution

.................................... --$
Person
Payroll
Noncash

(Complete Part Il if there
is a noncash contribution )

(2)
Number

(b)
Name, address, and ZIP + 4

(C)
Aggregate

contributions

(d)
Type of contribution

.................................... --$
Person
Payroll
Noncash

(Complete Part II if there
is a noncash contribution.)

(2)
Number

(b)
Name, address, and ZIP + 4

(C)

Aggregatecontributions

(d)
Type ot contribution

.................................... --$----------­
Person
Payroll
Noncash

(Complete Part ll if there
is a noncash contribution )

BAA TEeAo7o2i. oe/23/09 Schedule B (Form 990, 990-EZ. Or 990-PF) (2009)



Schedule B (Form 990, 990-EZ, or 990-PF) (2009) Page 1 of 1 of Partll
Name oi organization *
Albatross Foundation

Employer identification number

2 O - 8 0 6 4 3 6 8

lPart II Noncash Property (see instructions)

(2)
No. from

Part I

(b)
Description of noncash property given

(C) , (U) ,
FMV (or estimate) Date received(see instructions

1.

20,000 Shares Home Depot, Inc.

(B)
No. from

Part I

lg-,000 Shares Wyeth

1,264,950. 9/14/09

(b)
Description of noncash property given

(C) , (d) ,
FMV (or estimateg Date received(see instructions

(2)
No. from

Part I

(b)
Description of noncash property given

(C) , (d) ,
FMV (or estimate? Date received(see instructions

(2)
No. from

Part I

(b)
Description of noncash property given

(C) , (d) l
FMV (or estimateg Date received(see instructions

(2)
No. from

Part I

(b)
Description of noncash property given

(C) , (d) ,
FMV (or estimateg Date received(see instructions

(2)
No. from

Part I

(b)
Description of noncash property given

(C) , (d) ,
FMV (or estimate? Date received(see instructions

BAA Schedule B (Form 990, 990-EZ, Or 990-PF) (2009)

TEEA0703L 06/23/O9
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Schedule B (Form 990, 990-EZ, or 990-PF) (2009) Page 1 Of 1 Of Part IllName of organization " Employer identification numberAlbatross Foundation 20-8064368
lparl Ill lExclusive/y religious, charitable, etc, individual contributions to section 501(c)(7), (8), or (10)

organizations aggregating more than $1,000 for the year.(Complete cols (a) through (e) and the following line entry)
For organizations completing Part lll, enter total of exclusively religious, charitable, etc,
contributions of $1,000 or less for the year (Enter this information once - see instructions ) . * $ N/A

(2)
No. from

Part I

(b) (C) (d)
Purpose of gift Use of gift Description of how gift is held

iii/A

(e)
Transfer of gift

Transferee"s name, address, and ZIP + 4 Relationship of transferor to transferee

(8) (b) (C) (d)
No. from

Part I
Purpose of gift Use of gift Description of how gift is held

(e)
Transfer of gift

Transferee"s name, address, and ZIP + 4 Relationship of transferor to transferee

(8) (b) (C) (U)
No. from

Part I
Purpose of gift Use of gift Description of how gift is held

(2)
Transfer of gift

Transferee"s name, address, and ZIP + 4 Relationship of transferor to transferee

(2) (b) (C) (d)
No. from

Part I
Purpose of gift Use of gift Description of how gift is held

BAA

(2)
Transfer of gift

Transferee"s name, address, and ZIP + 4 Relationship of transferor to transferee

Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
TEEAo7o4i. os/23/09



2009 - Federal Statements Page 1
Albatross Foundation 20-8064368

I Statement 1
Fonn99&PF,PanI,Une16b
Accounting Fees

Accounting Fees . $ 13,000. $ 13,000.S 13,000 3 13,000 s 0
Statement 2
Fonn990PF,PanI,Une18
Taxes

Federal Excise Tax $ 5,262.F " T 2 639. S 2 639

Form 990-PF, Part I, Line 23
OtherExpenses

Statement 4
Form 990-PF, Part II, Line 10b

Statement 3

(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable

-per Books Income -Net Income Eurppseg
Total

(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitableper Bqgks Income Net Income Purposesoreign axes . .. , , .State Taxes . . . 160. 160.

Total S 0,061. 3 2,799. $ 0

(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitableper Books Income Net Income Purposes

Investment Fees . . $ 2,238. $ 2,238.Licenses & Permits . 235
Total S 2,473. 3 2,473. $ 0

Investments - Corporate Stocks

Valuation Book Fair MarketCorporate Stocks Method Value Value
Bank of America Corp

. Bristol-Myers Squibb
Citigroup, Inc.
Dow Chemical Company
Huntsman Corporation

I Jardine Matheson Hldgs F
Kninkljke AHold New ADRF
Kroger Company
Mitsubishi UFJ Finl ADRF
Qualcomm, Inc.
Swire Pac Ltc C1 B ADR F
Telecom Argentina ADR

Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt

Val
Val
Val
Val
Val
Val
Val
Val
Val
Val
Val
Val

301,200.
252,500.
165,500.
414,450.
451,600.

0
332,152
307,950.
246,000.
231,300.
328,857
336,400.

$ 301,200
252,500
165,500
414,450

451,603
332,152
307,950
246,000
231,300
328,857
336,400



I

Statement 4 (continued)
Form 990-PF, Part II, Line 10b
Investments - Corporate Stocks

Corpprate Stocks

2009 - Federal Statements Page 2
Albatross Foundation 20-8064368

Valuation Book Fair MarketMethod Value Value
Time Warner, Inc.
U.S. Bankcorp Del New
Wells Fargo & Co.
Xerox Corporation
Brown Forman Cl A Vtg
CFS Bankcorp Inc.
Cisco Systems Inc.
General Electric Company
Jardine Strat Hldg Ord F
Macys Inc.
New York Times
Sun Microsystems Inc New - JAVA
UST Inc.
Vivo Participacoes ADR
American Electric Power Co
AOL Inc
A T & T Inc New
Deutsche Telekom AG
Dominion Res Inc.
Duke Energy Corp New
Ebay Inc.
Heinz H J Co
Home Depot Inc.
Kraft Foods, Inc.
Microsoft CorpPfizer Inc.
The Southern Company
Time Warner Cable

$mmmem5
Form 990-PF, Part II, Line 13
Investments - Other

Other Securities

Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt
Mkt

Val
Val
Val
Val
Val
Val
Val
Val
Val
Val
Val
Val
Val
Val
Val
Val
Val
Val
Val
Val
Val
Val
Val
Val
Val
Val
Val
Val

291,400. $ 291,400281,375. 281,375269,900. 269,900211,500. 211,5000. 00. 0
299,250. 299,250378,250. 378,250

1,320,000. 1,320,000125,700. 125,7000. 00. 00. 00. 0
173,950. 173,95021,162. 21,162350,375. 350,375294,000. 294,000194,600. 194,600215,125. 215,125
235,300
213,800
361,625.
271,800
304,800
268,757
249,900
103,889.

235,300
213,800
361,625
271,800
304,800
268,757
249,900
103,889

Total $ 9,804,367 804,367

IShareS MSCI Japan IDX Fd Mkt Val $ 146,100. $ 146,100.

Valuation Book Fair MarketMethod Value Value

TOtal S 146,100. S 146,100.



V

2009 - Federal Statements Page 3
Albatross Foundation 20-8064368

Smwmem6
Fonn990PF,PanH,Une15
Other Assets

Rounding
Rounding .

Statement 7
Form 990-PF, Part III, Line 3
Otherlncreases

Unrealized Gain on Investments

Statement 8
Fonn990PF,PadIV,Une1
Capital Gains and Losses for Tax on Investment Income

Item (a) Description

Book
Fair MarketValue Value

. $ s 1.I
1.

Total $ 1. $ 1.

(b) How
Acquired

$ 4,303,782.
Total $ 4,303,782.

(c) Date
Acquired

(d) Date
Sold

kD@NlONU1abU0lX)l-*

850 U S T Inc
5000 General Motors Corp. 6.25%
5,000 Citigroup Inc.
25,000 Sun Microsystems Inc.
20,000 Citigroup Inc.
5,000 New York Times Class A
4,000 Vivo Participac New ADR
8,000 Kninkljke Ahold New ADR
25,000 Tellabs Inc.

10 5,000 JP Morgan Chase
11 15,000 Anglo Amern Plc Ads
12 20,000 General Motors Corp. 6.25%
13 .45 Citigroup Inc.
14 2,000 Qualcomm Inc.
15 10,000 Hartford Finl Svcs Grp
16 10,000 Kninkljke Ahold New ADR
17 15,000 Jardine Strat Hldg Ord
18 5,000 Vivo Participac New ADR19 10,000 Dell Inc.
20 1,500 Vivo Participac New ADR
21 1,000 Brown Forman Cl A
22 3,500 Vivo Participac New ADR
23 5,000 Kninkljke Ahold New ADR
24 2,500 C F S Bancorp Inc.
25 5,000 Macys Inc.
26 10,000 Jardine Strat Hldg Ord
27 1,000 First Energy Corp
28 15,000 Intel Corp
29 1,000 Bristol-Myers Squibb Co
30 5,000 Home Depot
31 10,000 Huntsman Corporation
32 5,000 New York Times Class A

Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased

12/03/2008
10/10/2005
12/31/2008
12/31/2008
10/25/2007
1/14/2008
7/24/2006
9/23/2005

12/30/2008
3/03/2009
4/28/2009

12/28/2005
4/16/2009

12/19/2007
4/20/2009
9/23/2005
9/23/2005
7/24/2006
1/12/2009

10/31/2008
10/31/2008
7/24/2006
9/23/2005
8/15/2008
1/03/2008
9/23/2005
5/15/2009
1/12/2009
9/23/2005

12/17/2007
12/19/2007
1/14/2008

1/06/2009
1/09/2009
1/16/2009
4/21/2009
4/16/2009
5/18/2009
5/20/2009
5/21/2009
6/04/2009
6/11/2009
6/25/2009
5/28/2009
7/30/2009
6/26/2009
8/05/2009
8/05/2009
8/14/2009
8/25/2009
8/27/2009
9/08/2009
9/22/2009
9/08/2009
9/10/2009
9/11/2009
9/22/2009
9/23/2009

10/06/2009
10/09/2009
9/28/2009
9/28/2009
9/28/2009
9/28/2009



2009 - * Federal Statements Page 4
Albatross Foundation 20-8064368

Statement 8 (continued)
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income

(b) How (c) Date
Acquired

(d) Date
SoldItem (a) Description Acquired

33 5,000 Bristol-Myers Squibb Co
5,000 Macys Inc.
15,000 New York Times Class A

15,000 wyech

34
35
36 2,500 U S Bancorp
37
38 2,500 Home Depot
39 2,500 Cisco Systems Inc.
40 2,500 Kraft Foods Inc.
41 2,500 Macys Inc.

.0909 AOL Inc42
43 2,700 Jardine Matheson Hldgs44 Time Warner Cable - Cash in Lieu

(e) (f)
Gross Deprec.Item Sales Allowed

(g)
Cost
Basis

(h)
Gain

(Loss)

Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased

i

9/23/2005
1/03/2008
1/14/2008

11/02/2007
11/09/2007
12/17/2007
6/30/2008

12/30/2008
1/03/2008

12/17/2007
9/23/2005

12/17/2007

10/06/2009
10/08/2009
10/09/2009
10/09/2009
10/16/2009
10/19/2009
10/22/2009
11/04/2009
11/13/2009
12/10/2009
8/14/2009
3/30/2009( ) (J) (k) (l)FMV Adj. Bas. Excess Gain12/31/69 12/31/69 ,Ji)-(jj (Loss)

Nl05LJ1ab(.p.)Ix)I-I

59,075.
19,992.
20,348.

230,986.
81,421.
30,741.
78,790.
95,990.

147,488.
177,737.
225,136.
50,591.

1.
92,990.

164,980.
115,481.
250,013.
119,031.
148,488.
36,072.
51,991.
84,167.
62,490.
10,617.
93,760.

172,232.
45,991.

303,734.
22,791.

136,488.
93,490.
39,991.

112,489.
97,489.

128,989.
56,866.

755,926.
69,115.
60,015.

(AJU)U3L0LDhJLAJLDUJLDlN)IX7IX)IX)lQIx)Ix)N)IX7Ix)I-*I-*I-*I-*I-*I-*I-*I-*I-*I-*kD@
kO@xlON(.l1nbL1JIx)I-*(DkD@xIONLJ"1obLAJIX)I-*CkO(IJxlO"WU1ID-LAJINDI-*O

58,361
92,502
33,758
95,824

715,674
78,752
36,001
41,986

100,008
121,016
142,766
339,512

1
76,002

102,424
52,482
35,432
45,002

106,008
16,508
45,358
31,501
26,241
24,383.

118,753.
23,621
36,686.

203,516.
23,170

131,252
240,516.
78,752

115,850
118,753
236,255
77,502

613,149.
65,626.
58,127

714
-72,510
-13,410
135,162

-634,253
-48,011
42,789
54,004
47,480
56,721
82,370

-288,921
0

16,988
62,556.
62,999.

214,581
74,029.
42,480
19,564
6,633

52,666.
36,249.

-13,766.
-24,993
148,611

9,305
100,218

-379
5,236.

-147,026.
-38,761
-3,361

-21,264
-107,266.
-20,636.
142,777

3,489.
1,888

$ 714
-72,510.
-13,410.
135,162.

-634,253.
-48,011.
42,789.
54,004.
47,480.
56,721.
82,370.

-288,921.
0.

16,988.
62,556.
62,999.

214,581.
74,029.
42,480.
19,564.
6,633.

52,666.
36,249.

-13,766.
-24,993.
148,611.

9,305.
100,218.

-379.
5,236.

-147,026.
-38,761.
-3,361.

-21,264.
-107,266.
-20,636.
142,777.

3,489.
1,888.
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Statement 8 (continued)
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income

(e) (f) (q) (h)Gross Deprec. Cost Gain (i) (j) (k) (1)FMV Adj. Bas. Excess Gain
l2.L31L6.9. lZL3lL6.9. .Li..)L(j.)- .-LLQEJ1gem Salles -Alloledh B-asis (Loss)40 66,915. 66,129. 78644,991. 59,377. -14,3862. 3. -181,700. 21,600. 60,100

5

41
42
4344 3. . -2 S 786.

-14,386.
-1.

60,100.
2.

Total $ 31, 449 .

Statement 9
Form 990-PF, Part XV, Line 1a
Foundation Managers - 2% or More Contributors

Brent V. Woods
Laurie C. Mitchell



De art e t fth Treasu . . .inig,,-.,f"R2vgnuee5e,,,,Ce ry F* File a separate application for each return.

Application for Extens-ionuof Time To File anExempt Organization Return OMB N., ,5,,5.,,,,,
1 9 lf you are filing for an Automatic 3-Month Extension, complete only Partl and check this box . . . * I-X-I,
* 9 If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll (on page 2 of this form)

Do not complete Part l/ un/ess you have already been granted an automatic 3-month extension on a previously filed Form 8868

IPart I I Automatic 3-Month Extension of Time. Only submit original (no copies needed).

1 A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete Part I only * lj
1 All other corporations (including 1120-C filers), partnerships, REM/CS, and trusts must use Form 7004 to request an extension of time to file, income tax returns.

Electronic Filing (e-fi/e). Generally, you can electronicalliv file Form 8868 if ou want a 3-month automatic extension of time to file one of thereturns noted below (6 months for a corporation require to file Form 990-1%. However, you cannot file Form 8868 electronically if (1) you want

the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, groug returns, or a composite or consolidatedForm 990-T Instead, you must submit the fully com leted and signed page 2 (Part ll) of Form 886 For more details on the electronic filing of
this form, visi t www.irs gov/efile and click on e-file gr Charities & Nonprofits.

Type or
print

Name ot Exempt Organization

Albatross Foundation

Employer identiticntion number

2 0 - 8 0 6 4 3 6 8
File by the
due date tor
til ni g your
return See

Number, street. and room or suite number It a P O box, see instructions

2865 Albatross Street
instructions City. town or post office, state, and ZlP code For a foreign address, see instructions

San Diego, CA 92103-6101
Check type 0

X Form 9901 Form 990
Form 990

X Form 990

freturn to be filed (file a separate application for each return)
Form 990-T (corporation)

-BL Form 990-T (section 401 (a) or 408(a) trust)
-EZ Form 990-T (trust other than above)-PF Form 1041 -A

Form 4720
Form 5227
Form 6069
Form 8870

0 The books are in the care of *-Gfgg- Hgh-r - - - - - - - - - - - - - - - - - - - - - - - - - - -- ­

Telephone No. *-858-551--Ol. Q9- - - - - -- - FAX No. *-868-454-8-194 - - - - - --­
U If the organization does not have an office or place of business in the United States, check this box .. -Q

1 9 lf this is for a Group Return, enter the organization"s four digit Group Exemption Number (GEN) . If this is for the whole group,
check this box . * E If it is for part of the group, check this box * EI and attach a list with the names and EINs of all members
the extension will cover

1 I request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until - 841-5- - - -, 20 -19 -, to file the exempt organization return for the organization named above
The extension is for the organization"s return for:­­ calendar year 20-02- or

tax year beginning - - - - - ---, 20 - - -, and ending - - - - - -- U, 20 - - ­

l 2 If this tax year is for less than 12 months, check reason: lj lnitial return U Final return D Change in accounting period
i

l

5 3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less anynonrefundable credits See instructions 3a $ 5, 262 .
i b lf this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments

, c Balance Due. Subtract line 3b from line 3a lncludeFyour payment with this form, or, if required,* deposit with FTD coupon or, if required, by using E TPS (Electronic Federal Tax Payment System).
k made Include an)Lprior year overpayment allowed as a credit 3b $ 28, 000 .See instructions 3c $ O .

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 4-2009)

FlFZ050lL 03/11/09


