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Rem 990,PF Return of Private Foundation OMBN51555-5552
or Section 4947(a)(1) Nonexempt Charitable Trust

Depmmemonhe Treasury Treated as a Private Foundation
inrerrrai Revenue service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

For calendaryear2009, ortax year beginning ,and ending
G Check all that apply. 111 Initial return l-.I Initial return of a former public charity 1.-1 Final return

lj Amended return E Address change 1:1 Name change
use the IRS Name of foundation

l3b8l.

Othenuise, LAX FAMILY FOUNDATION
prim Number and street (or P O box number if mail is not delivered to street address) Room/suite

MP5- 3120 LA MANCHA PL Nw

A Employer identification number

2 6 - 1 4 7 3 3 0 2
B Telephone number

505-243-5116
S" Specific City or town state and ZIP codeInstructions

LBUQUERQUE, NM 87104-3012
H Check type of organization: LX., Section 501(c)(3) exempt private foundation

lj Section 4947(a)(1) nonexempt charitable trust ll-l Other taxable private foundation
I Fair market value ofall assets at end of year J Accounting method: l.X.l Cash 111 Accrual

(from Parr ii, eo/ (C), /ine ie) III other (specify)
$ 6 9 3 1 3 3 6 , (Part I, column (d) must be on cash basis.)

C If exemption application is pending, check here , IJ

D 1. Foreign organizations, check here P111
2, Foreign organizations meeting the 85% test,check here and attach computation

E If private foundation status was terminated
uririer section 5o7(b)(1)(A), check riere #lil

F lf the foundation is in a 60-month termination
under section 5o7(b)(1)(B), cheek nere plzl

Part I Analysis of Revenue and Expenses Revenue and n Net Investment(HI I I(The total of amounts in columns (b), (c), and (d) may not
necessarily equal the amounts in column (a)) expenses per books Income

(C) Adlusted net (U) Disbursementsfor charitable purposesIncome (cash basis only)

Ftevenue

10a

11 Other income

12

-L

Contributions, gifts, grants, etc., received N/A
cheek p I-TQ riine iourriiaiion is noi required to amen srii is

:f"lZLefrfv(l2tSr"rflS/#125 and tempmy 1 , 3 5 5 - 1 , 3 5 5

(AIO

STATEMENT 1
4 Dividends and interest from securities 1 2 , 6 0 7 . 1 2 , 6 0 7 STATEMENT 2
5a Gross rents

b Net rental income or (loss)

63 Net gain or (loss) from sale of assets not on line 10 8 6 e
h S$Z3?Ss..1"eiTnZrl?$f"a"" 5 2 5 . 1 0 3 ­

7 Capital gain net income (from Part IV, line 2) 86.
8 Net short-term capital gain
9 Income modifications

Gross sales less returns
and allowances

b Less Cost of goods sold r

c Gross profit or (loss)

Total AddIines1through11 14,048. 14,048

scimnep uni 1 9 zulu­
g and Adm"n strat ve Expe seSI1Operat n

13

14

15

163

17

18

- 19
20

21

22

23

24

25

26

Compensation of officers, directors, trustees, etc 0. O. 0.
Other employee salaries and wages

Pension plans, employee benefitsLegal fees STMT 3 3 4 4. O. 0.
b Accounting fees STMT 4 3 , 946O Ol OO
c Other professional fees STMT 5 6 4 7 . 6 4 7o 1 O s

Interest RE -ITaxes S TMT 6 25. 25. 0.
Depreciation and depletion

,1O
ITI
UV

E2.­

.-,
Occupancy

gg?

ii

11

Travel, conferences, and meetings

Printing and publications

Other expenses

Total operating and administrative

expenses Add lines 13 through 23 4 , 9 6 2 . 6 7 2

41315
-3-mf-oJ&SlZ)lfEl*sl.,lJT

-IBD­

. 0.
Contributions, gifts, grants paid 4 5 , 2 5 O . 45,250.
Total expenses and disbursements
Add lines 24 and 25 50,212. 672. 45,250.

27 Subtract line 26 from line 123

8 Excess of revenue over expenses and disbursements ( 3 6 , 1 6 4 e I)
b Net investment income iifnegaiive. enter -0-) 1 3 , 3 7 6
It Adiusted net income (If negative enter -0-l NA

923501
/

02.02.10 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions Form 990-PF (2009)
1 2Q2f5

08590505 798013 1120-04 2009.03051 FLAX FAMILY FOUNDATION 1120-041



v

I

Qtr" 990-PF (2009) FLAX FAMILY FOUNDATION 2 6 - 1 4 7 3 3 0 2 Pace 2
Attached schedules and amounts in the descrlphon Beginning Of Yeaf End 01 year

Balance Sheets c"""""5"""l"""""""*""V""m""""""" (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing

2 Savings and temporary cash investments 7 0 3 , 4 2 9 . 5 , 6 2 2 . 5 , 6 2 2 .
3 Accounts receivable P

Less: allowance for doubtful accounts P

4 Pledges receivable P
Less: allowance for doubtful accounts P

5 Grants receivable

6 Receivables due from officers, directors, trustees, and other

disqualified persons
7 Othernotes and loans receivable P

Less: allowance for doubtful accounts P

8 Inventories for sale or use

9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations

b Investments - corporate stock

c Investments - corporate bonds
11 Investments - land. buIldmgs,and equipment basis P

LESS BCCIIIIIIIIBIBU UBDIBCIBIIDII ,

12 Investments - mortgage loans13 Investments-other STMT 7 0. 662,964. 687,714.
14 Land, buildings, and equipment: basis P

Less accumulated depreciahun P
15 Other assets (describe P )

Assets

16 Total assets (to be completed bvall filers) 703 , 429 . 668 , 586 . 693 , 336 .
17 Accounts payable and accrued expenses

18 Grants payable
Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe P )

L"ab tes
& N3 N7 -IN7 -L Q AD

23 Total liabilities (add lines 17 through 22) 0 . 0 .
rounaauonstnaifoiiow sms 117, check new P IXJ
and complete lines 24 through 26 and lines 30 and 31.24 Unrestricted 703,429. 668,586.

25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here P i-.I
and complete lines 27 through 31.
Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund

Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances 7 0 3 , 4 2 9 . 6 6 8 , 5 8 6 .

NCESNet Assets or Fund Ba a
I0 Nl INDGD $ NI

31 Total liabilities and net assets/fund balances 7 0 3 , 42 9 . 6 6 8 , 5 8 6 .
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30

(must agree with end-of-year figure reported on prior year*s return) 7 0 3 4 2 9 .2 Enter amount from Pan I, line 27a 43 6 1 6 4 , )
3 Other increases not included in line 2 (itemize) P OTHER INVESTMENT DIFFERENCE 1 , 321 .4 Addlines1,2,and3 668 586,5 Decreases not included in line 2 (itemize) P 0 .
6 Total net assets or fund balances at end of year (line 4 minus line 5)- Part ll, column (Q), line 30 6 6 8 , 5 8 6 .

Form 990-PF (2009)

UIUI-BEHIND-I

923511
02-02-10
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F0fm 990-EF (2009) FLAX FAMILY FOUNDATION 2 6 - 1 4 7 3 3 0 2 Page 3
I-I5art IV I Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, lbygwflfgtfaugged (cz Date acquired (d) Date sold2-story brick warehouse, or common stock, 200 shs. MLC Co.) D - Donanon 010-. day. YI-) (m0-, U3)/i YI-)
ta SEE ATTACHED STATEMENT P VARIOUS VARIOUS
b CAPITAL GAINS DIVIDENDS

CD20

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales mme (or allowable) plus expense of sale (e) plus (f) minus (g)525,102. 525,017. 85.1. 1.

05.058

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I) Gains (C01, (n) gain mmug
- Ad t d b k E f L col. (k), but not less than -0-) or

(I) F-M-V- as of 12/31/59 (gs o1u1s2(/%31/63.5 (01/e:(c81s(3,:1(anS) Losses (from Col" (M)
85.
1.

@2033

lf gain, also enter in Part l, line 7
2 Capital gain net income or (net capital loss) lf (loss), enter -0- in Part l, line 7 2 8 6 .
3 Net shon-term capital gain or (loss) as defined in sections 1222(5) and (6):

lf gain, also enter in Part I, line 8, column (c). )lf (loss enter -0- in Part I, line 8 3 N/A
I Part VL) Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subiect to the section 4940(a) tax on net investment income.)

lf section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? lj Yes LY.) No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year, see instructions before making any entries.fel ini ici *dlB d Distribution ratio

Calendar yea1S(eo??gi?ye)a$a5gginning in) Adiusted qualifying distributions Net value of noncharitable-use assets (COL (b) dlvlded by 60140))mm 34,428. 798,495. .043116zwv 886,500. .000000
zoos
zoos
2004

2 Total of line 1,column (d) 2 . 043116
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years

the foundation has been in existence if less than 5 years 3 . 0 2 1 5 5 8
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 6 8 6 , 6 1 8 .

5 Multiply line 4 by line 3 5 1 4 , 8 0 2 .
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 1 3 4 .7 Addlines5and6 7 14,936.
8 Enter qualifying distributions from Part XII, line 4 8 4 5 , 2 5 0 .

lf line 8 is equal to or greater than line 7, check the box in Part Vl, line 1b, and complete that part using a 1% tax rate.
See the Part Vl instructions.923521 02-02-1o Form 990-PF (2009)

3
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Form 990-er (20091 FLAX FAMILY FoUNnAfr1oN 26-1473302 Pagei
I Part VI I Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P LJ and enter "N/A" on line 1.

Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P IE and enter 1% 1 3 4

of Part I, line 27b

c All other domestic foundations enter 2% of line 27h. Exempt foreign organizations enter 4% of Part I, line 12, col. (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

N)

IND

1 O
0.Add lines 1 and 2 134 .

C501-hh)
-4

Ul&GD

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

ax based on investment income Subtract line 4 from line 3. lf zero or less, enter -0- 1 3 4 .
Credits/Payments:

a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 1 2 0 .
b Exempt foreign organizations - tax withheld at source m
c Tax paid with application for extension of time to file (Form 8868) M
d Backup withholding erroneously withheld m7 Total credits and payments. Add lines 6a through 6d 1 2 0 .

8 Enter any penalty for underpayment of estimated tax. Check here E if Form 2220 is attached
9 Tax due If the total of lines 5 and 8 is more than line 7, enter amount owed

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid P

-LQlD@NI

O.

F 14C
I

-A
-A.

11 Enter the amount of line 10 to be: Credited to 2010 estimated tax P Refunded P
I Part VII-A I Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in YES N0any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X

lf the answer is " Yes " to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activitiesc Did the foundation file Form 1120-POL for this year? tc X

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: (

(1) On the foundation. P $ 0 . (2) On foundation managers.) $ 0 .
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundationmanagers.) $ 0 .

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed descnption of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or

bylaws, or other similar instruments? If "Yes," attach a conlomied copy of the changes :tix
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b lf "Yes," has it filed a tax return on Form 990-T for this year? N / A l

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?

lf "Yes, " attach the statement required by Genera/ lnstruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

0 By language in the governing instrument, or

0 By state legislation that eftectively amends the governing instrument so that no mandatory directions that conflict with the state law

remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year?

lf "Yes, " complete Part ll, col (c), and Part XV.

Ba Enter the states to which the foundation reports or with which it is registered (see instructions) P
NM

b lf the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

5 X

6 XLL?

of each state as required by General Instruction G? If "No, " attach explanation 8b X
9 ls the foundation claiming status as a private operating foundation within the meaning of section 4942(i)(3) or 4942(i)(5) for calendar

year 2009 or the taxable year beginning in 2009 (see instructions for Part XlV)? lf "Yes," complete Part XIV

10 Did anlpersons become substantial contributors during the tax vear? ii "Yes," anach a seheauie iisimq their names at-ia addresses

9 X10 X
Form 990-PF (2009)

923531
O2-02-10
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Form 990-PF (2009) FLAX FAMILY FOUNDATION 2 6 - 1 4 7 3 3 0 2 Page 5
I Part VII-A I Statements Regarding Activities (continued)

11 At any time durrng the year, did the foundatlon, dlrectly or indirectly, own a controlled entrty wlthrn the meaning of

sectron 512(b)(13)? lf "Yes," attach schedule (see instructlons) 11 X
12 Did the foundatlon acquire a direct or indlrect interest In any appllcable Insurance contract beforeAugust 17, 2008? X
13 Dld the foundation comply with the publrc Inspectlon requirements for its annual returns and exemptron application? M

Webslte address P N/ A
14TmbmmammwwofP THE FOUNDATION hmmmenoP505-243-5116

Located at p 3 1 2 0 LA MANCHA PL Nw, ALBUQUERQUE, NM zIP+4 ps 7 1 0 4 - 3 0 1 2
15 Sectlon 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lIeu of Form 1041 - Check here P E

and enter the amount of tax-exempt interest received or accrued dunng the year P I 15 I N/ A
I Part Vll-B I Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. YES N0
ta During the year dld the foundatron (either directly or indIrectly):

(1) Engage In the sale or exchange, or leasing of property wlth a dlsqualified person? E Yes IE No
(2) Borrow money from, lend money to, or otherwlse extend credlt to (or accept It from)a dlsqualified person? III Yes III No
(3) Furnrsh goods, servrces, or facilitres to (or accept them from) a drsquallfied person? I:-I Yes E No
(4) Pay compensation to, or pay or reimburse the expenses of, a drsquallfred person? Il-I Yes DTI No
(5) Transfer any income or assets to a dlsquallfred person (or make any of elther available

for the benefit or use of a dlsqualifled person)? D Yes Im No
(6) Agree to pay money or property to a government offlcral? (Exception. Check "No"

if the foundatlon agreed to make a grant to or to employ the of1IcIal for a perlod after

terminatron of government senilce, if termrnating withln 90 days.) III Yes III No
b lf any answer is "Yes" to 1a(1)-(6), did any of the acts fail to quallfy under the exceptions described In Regulations

sectron 53.4941(d)-3 or in a current notrce regarding dlsaster assistance (see page 20 of the instructions)? N / A 1b
Organizatrons relying on a current notice regarding disaster assistance check here P 2

c Did the foundatlon engage in a prior year In any of the acts described In la, other than excepted acts, that were not correctedbefore the flrst day ofthe tax year begrnnlng in 2009? 1c X
2 Taxes on faIlure to distribute income (section 4942) (does not apply for years the foundatron was a prlvate operating foundatlon

defined in sectlon 4942(I)(3) or 4942(I)(5)):

a At the end of tax year 2009, dld the foundation have any undrstributed Income (llnes 6d and Ge, Part Xlll) for tax year(s) beglnningbefore 2009? D Yes lil nolf "Yes," list the years P , , ,
b Are there any years llsted in 2a for which the foundation is not applying the provislons of section 4942(a)(2) (relatmg to incorrect

valuation ol assets) to the year"s undlstrlbuted income? (lf applying sectron 4942(a)(2) to all years llsted, answer "No" and attachstatement- see Instructlons.) N /A 2b
c lf the provlslons of sectlon 4942(a)(2) are being applled to any of the years listed in 2a, lrst the years here.P , . ,

3a Drd the foundatlon hold more than a 2% direct or indlrect Interest In any buslness enterprlse at any tlmeduring the year? I3 Yes IE No
b lf "Yes," dId it have excess busrness holdmgs in 2009 as a result of (1) any purchase by the foundatron or dlsqualrfred persons alter

May 26, 19691 (2) the lapse of the 5-year period (or longer perlod approved by the Commissroner under section 4943(c)(7)) to dispose

of holdings acquired by gIl1 or bequest: or (3) the lapse of the 10-, 15-, or 20-year flrst phase holdrng period? (Use Schedule C,

Fonn 4720, to detenriine if the foundation had excess business holdings in 2009.) N/ A 3b
4a Dld the foundation invest during the year any amount in a manner that would Ieopardlze Its charitable purposes? 4a X

b Dld the foundatlon make any Investment in a prlor year (but after December 31, 1969) that could Ieopardrze its charitable purpose that

had not been removed from Igpardy before the first day of the tax year begrnning in 2009? 4b X
Form 990-PF (2009)

923541
02-02-10
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I mmgwermwm FLAX FAMILY FOUNDATION 26-1473302 wwe
Ijart Vll-B I Statements Regarding Activities for Which Form 4720 May Be Required (cont/nued)

5a Durlng the year did the foundation pay or mcur any amount tot

(1) Carry on propaganda, or otherwise attempt to influence leglslatlon (section 4945(e))?

(2) Influence the outcome of any specific publlc electlon (see section 4955)g or to carry on, directly or indlrectly,

any voter registration drive?

(3) Provide a grant to an lndivldual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc., organizatlon descnbed in section

509(a)(1), (2), or (3), or section 4940(d)(2)?

(5) Provide for any purpose other than rellgious, charitable, scientific, literary, or educational purposes, or for

the preventron of cruelty to chlldren or animals?

lj Yes

E Yes
lj Yes

E Yes

lj Yes
b If any answer is "Yes" to 5a(1)-(5), dld any of the transactions fail to qualify under the exceptlons descnbed in Regulations

section 53.4945 or in a current notlce regarding dlsaster asslslance (see instructions)?

Organizations relymg on a current notlce regarding drsaster assistance check here

c If the answer is "Yes" to question 5a(4), does the foundatlon clalm exemption from the tax because it malntalned

expenditure responslbillty for the grant? N/ A
lf " Yes, " attach the statement required by Regulations sect/on 53 4945-5(d)

6a Dld the foundation, dunng the year, receive any funds, dlrectly or lndirectly, to pay premlums on

a personal beneflt contract?

b Did the foundation, during the year, pay premlums, dlrectly or indlrectly, on a personal benefit contract?

If "Yes" to 6b, file Form 88 70

7a At any llme during the tax year, was the foundatlon a party to a prohlbtted tax shelter transaction?

b If yes, dld the foundation recelve anlproceeds or have any net income attributable to the transactton?

CI Yes

lj Yes

Cl Yes

EMO

l.TL1No

QM

EMO

Elm)

N/APII
I:lNo

l-EM

IE No
N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers,
Part VI" Paid Employees, and Contractors

Highly

1 List all officers, directors, trustees, foundation managers and their compensation.
Tltle, and avera e (C)C0mD8nsatlon (d)00Hl"D"ll0"Sf0 (e) Ex ense(bl ,

(a) Name and address hours per week devcaed (If not paid, emD21%eab$2reglpIa"S HCCOUNF, OlhefT0 DOSIUOTI enter -0-) compensatlon allowancesJANE ELAX PRESIDENT
3120 LA MANCHA PL. Nw
ALBUQUERQUE , NM 8 7 1 0 4 1.00 00 OI 0.
MICHAEL G. PLAX, M.D.
3120 LA MANCHA PL. Nw
ALBUQUERQUE, NM 87104 1.00

SECRETARY/ TREASURER

Ol ol "oo
REBECCA FLAx NICE PRESIDENT
ONE CITY PLACE APT N
WHITE PLAINS, NY 1060

25021 1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Trtle, and average ld C0"""*""""S*0

(a) Name and address of each employee pald more than $50,000 hours per week (C) Compensatron *"*"12(*2,*d",$2f,2*,"""5devoted to posltion cumpensanon
(e) Expenseaccoun , other
allowances

NONE

Total number of other employees pald over $50,000

923551
02-02-10

P I 0
Form 990-PF (2009)
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F00" 990-PF (2009) FLAX FAMILY FOUNDATION 2 6 - 1 4 7 3 3 0 2 Page 7
V Information About Officers, Directors, Trustees, Foundation Managers, Highly

Part VI" Paid Employees, and Contractors (contrnued)
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE

Total number of others receiving over $50,000 lor professional services P 0
I Part IX-A I Summary of Direct Charitable Activities

Lust the foundation"s four largest direct charitable actrvitres durrng the tax year. Include relevant statrsttcal Information such as the EX ennumber of organizations and other benefrcianes served, conferences convened, research papers produced, etc. D ses1 N/A
2

3

4

I Part IX-B I Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundatron during the tax year on lines 1 and 2. Amount1 N/A

2

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 ) 0 U
Form 990-PF (2009)

923561
02-02-10
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F00" 990-PF (2009) FLAX FAMILY FOUNDATION 2 6 - 1 4 7 3 3 0 2 P806 8
Minimum lf1V6$fITl6I"lf Refi-IYI1 (All domestic foundations must complete this part Foreign foundations, see instructions)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 3 5 4 , 5 1 7 .

-A
N

-L
U"

b Average of monthly cash balances 3 4 2 , 5 5 7 .

-5
Q

c Fair market value of all other assets

-L
Q.

ii r0iai(aadiines1a,n,anu C) 6 9 7 , 0 7 4 .
e Reduction claimed for blockage or other factors reported on lines 1a and1c (attach detailed explanation) I 1e I 0 .Acquisition indebtedness applicable to line 1 assets 0 .

I9

Subtract line 2 from line 1d 6 9 7 , 0 7 4 .

bl

-B63

Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 1 0 , 4 5 6 .

5

Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 6 8 6 , 6 1 8 .

UI

U1

Minimum investment return. Enter 5% of line 5 3 4 , 3 3 1 .

G5

U3

D.2 N
B

Distributable Amount (see instructions) (Section 4942())(3) and (i)(5) private operating foundations an inforeign organizations check here p lj and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 3 4 , 3 3 1 .
2a Tax on investment income for 2009 from Part VI, line 5 1 3 4 .

li Income tax for 2009. (This does not include the tax from Part VI.)c Add lines 2a and 2b 1 3 4 .

IU
O

ld

C40

Distributable amount before adiustments. Subtract line 2c from line 1 3 4 , 1 9 7 .Recoveries of amounts treated as qualifying distributions 0 .

-A

A

U1

UI

Aariiinessanw 34,197.Deduction from distributable amount (see instructions) 0 .

G

U3

Distributable amount as adgusted. Subtract line 6 from line 5. Enter here and on Part Xlll, line 1 3 4 , 1 9 7 .

*I

NI

Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. -total from Part l, column (d), line 26 1a 4 5 , 2 5 0 .b Program-related investments - total from Part IX-B 1b 0 .
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b

4 Qualifying aisirinuiions. Ada lines ia through an Enter here and on Pan v, line 8, and Part xiii, line 4 4 4 5 , 2 5 0 .
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on nel investmentincome. Enter 1% of Part l, line 27b 5 1 3 4 .
6 Adjusted qualifying distributions Subtract line 5 from line 4 6 4 5 , 1 1 6 .

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

Form 990-PF (2009)

923571
02-02-10
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wmewercww FLAX FAMILY FOUNDATION 26-1473302 ewes
Undistributed Income (see Instructions)

1 Distrlbutable amount lor 2009 from Part Xl,

la) (bl lv) ld)Corpus Years prIor to 2008 2008 2009lIne7 34,197.
2 Undlstnbuted Income, It any, as ot the end ol 2009a Enter amount for 2008 only 1 0 , 8 0 2

b Total tor prior years:

3 Excess dIstrIbutIons carryover, It any, to 2009:

a From 2004

b From 2005

c From 2006

d From 2007

e From 2008

l Total ol lines 3a through e

4 Qualifying distributions for 2009 from

PanxII,IIne4:b$ 45,250.
a Applled to 2008, but not more than line 2a

b Applied to undistributed Income ol pnor

years (Electron required - see Instructions)

c Treated as distributions out of corpus

(Electlon required - see Instructions)

d Applied to 2009 distributable amount

e Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2009

(lf an amount appears In column (d), the same amount
must be shown In column (a))

6 Enter the net total of each column as
indicated below:

3 Corpus Add lines 31, 4:, and 4e Subtract line 5

b Prior years" undistributed Income. Subtract
line 4b from lIne 2b

c Enter the amount of pnor years"
undistributed Income lor which a notice of
deficiency has been Issued, or on which
the section 4942(a) tax has been prevlously
assessed

d Subtract line 6c lrom line 6b. Taxable

amount- see Instructions

e Undistributed Income for 2008. Subtract line

4a from line 2a. Taxable amount- see Instr.

f Undistributed Income for 2009. Subtract

lines 4d and 5 from line 1. This amount must

be distributed In 2010

7 Amounts treated as distributions out of

corpus to satisfy requirements Imposed by

Section 170(b)(1)(F) or 4942(g)(3)

8 Excess dlstnbutlons carryover from 2004

not applied on lIne 5 or line 7

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a

10 Analysis ol line 9:
a Excess from 2005

b Excess from 2006

c Excess trom 2007

d Excess from 2008

e Excess from 2009 2 5 1 .
923581
02-02- 10

OI

0.

10 , 802

of

Ol
34,197.

2510. ol
251

OO

0.

0.

OI

Ol

OC

0.

251

Form 990-PF (2009)
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Form 990-Pr 2009) FLAX FAMILY FOUNDATION 2 6 - 1 4 7 3 3 0 2 Page 10
I Part XIVO Private Operating Foundations (see instructions and Pan vii-A, question 9) N / A

1 a ll the foundatlon has received a ruling or determination letter that it is a private operating bfoundation, and the ruling is effective for 2009, enter the date of the ruling p
b Check box to indicate whether the foundation is a private operating foundation described in section l-.1 4942())(Q) or I-,I 4942())(Q)

2 a Enter the lesser of the adiusted net Tax y92f PFIOI 3 VSHTS
income from Part I or the minimum (3) 2009 (0) 2008 (0) 2007 (0) 2005 (0) T013*
investment return from Part X for

each year listed
b 85% of line 2a

c Ouallfying distributions from Part Xll,

lme 4 for each year listed

d Amounts included In line 2c not

used dlrectly for active conduct of

exempt activlties

e Qualifying distributions made directly

for active conduct of exempt activities.
Subtract line 2d from line 2c

3 Complete 3a, b, or c for the
alternative test relied upon:

a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(i)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown In Pan X, lme 6 for each year
listed

c "Support* alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royaltles)

(2) Support from general public
and 5 or more exempt
organizatlons as provlded In
section 4942())(3)(B)(iu)

(3) Largest amount of support from
an exempt organlzatlon

(5) Gross Investment income

Part XV I Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundatlon who have contributed more than 2% of the total contributions received by the foundation before the close ol any tax

year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 8
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership ofa partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P IE if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see lnstructlons) to indlviduals or organizations under other conditions, complete Items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applrcations should be addressed:

b The form in which appllcatlons should be submitted and informatlon and materials they should include:

c Any submission deadllnes:

d Any restrictions or llmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923001 02-02-10 Form 990-PF (2009)
10
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s

FONT* 990-PF (2009) FLAX FAMILY FOUNDATION 2 6 - 1 4 7 3 3 0 2 P399 11
I Part XV I Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual,
show any relationship to Foundation Purpose of grant or Amountan foundauon mana ef status of contribution

Name and address (home or business) or gubstamlal contrlbgtor recipient

a Paid dunng the year

SEE STATEMENT 9Toiai P aa 45,250.
b Approved for future payment

NONE

mai P ab 0.0200" 02-02-10 Form 990-PF (2009)
11
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ram. seo-br (zoom 1-"LAX FAMILY FOUNDATION 2 6 - 1 4 7 3 3 0 2 Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwIse Indicated. I Unrelated busmess "mme uded by section 512, 513, or 514 I (e)

Bugwess (b)1 Program servIce revenue: code Amount
1-(Excl511220- (d) Related or exempt

sion
code Amount 1unctIcn Income

3

CD20

1

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savIngs and temporary cash
investments 14 1,355.

4 DIvIdends and Interest from securItIes 14 12,607.
5 Net rental income or (loss) from real estate:

a Debt-frnanced property

b Not debt-frnanced property

6 Net rental Income or (loss) from personal

DFODGVW

7 Other Investment Income

8 Gain or (loss) from sales of assets other

than Inventory 14 86.
9 Net Income or (loss) from specIaI events

10 Gross profrt or (loss) from sales of Inventory
11 Other revenue:

a

h

c

d

e

12 Subtotal. Add columns (b), (d), and (e) 0. 14,048. 0.
13 Total. Add lIne 12, columns (b), (d), and (e)

-(See worksheet In lIne 13 Instructrons to verify calculatrons.)

Ia 14,048.
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explaln below how each actIvIty for whIch Income is reported In column (e) of Part XVI-A contrrbuted importantly to the accomplishment of
1 the f0undatIon"s exempt purposes (other than by provIdIng funds for such purposes).

13S?,?5.".., Form 990-PF (2009)
1 2
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Form 990-Pr 2009) FLAX FAMILY FOUNDATION 2 6 - 1 4 7 3 3 O 2 Page 13
Part XVII I Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of YGS N0

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization oft(1) Cash 1a(1) X(2) Other assets 1a(2) X
b Other transactions:

(1) Sales of assets to a noncharitable exempt organization 1b(1)
(2) Purchases of assets from a noncharitable exempt organization 1b(2)(3) Rental of facilities, equipment, or other assets 1b(3)(4) Reimbursement arrangements 1b(4)

1b(5)

-(Q)-..-.

NNNNNN

(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations 1b
c Sharing of facilities, equipment, mailing lists, other assets, or paid employees

d lf the answer to any ofthe above is "Yes," complete the following schedule. Column (h) should always show the fair market value ofthe goods, other assets,

or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(3) Line no (b)AFl10Ul1l ll"lV0lV6d (C) Name Of DOHCNHTIIHDIG SXSITIDI 0fQ3l"lIZ3llOll (U) Description of transfers, transactions, and sharing arrangements

N/A

tx

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5279 SI Yes il N0
b If "Yes," complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of periury, I declare that I have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it rs true, correct,

and complete Declaration of preparer (o er than taxpayer or fiduciary) is based on all informaty of which preparer has any knowledger /J   I 5//0 ,  ILSignature o icer or truste Date Title
Prepare , Date " Chl?-Ck if Preparefs identifying number- - Siefiatvfe  ( %W*-H/*wx 679///0 Zfn :eyed P Sl

-D m"s name (oiyours MEYNERS + COMPANY , LLC EIN P
"5e"*"lPl0Y9U)- , 5 0 0 MARQUETTE NW , SUITE 8 0 0mmsiand MCU" ALBUQUERQUE , NM 8 7 1 0 2 Phone no. ( 5 0 5 ) 8 4 2 - 8 2 9 0

Form 990-PF (2009)

n HereS"g
Pa"d

Preparer*s
Use On y

at

923622
02-02- 10
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FLAX FAMILY FOUNDATION 26-1473302
FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT
WELLS FARGO ACCOUNT # 1843-8685 7.WELLS FARGO ACCOUNT # 5104-3186 1,348.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 1,355.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
ACCRUED INTERST PAID #5104-3186
WELLS FARGO DIVIDENDS #1843-8685
wELLS FARGO DIVIDENDS #5104-3186
WELLS FARGO INTEREST #1843-8685

Ol-*OOC I I C

42,746.)
3,728.
3,621.
8,004.

42,746.)
3,728.
3,622.
8,004.

TOTAL TO FM 990-PF, PART I, LN 4 12,608. 1. 12,607.

FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSESATTORNEY FEES 344. 0. 0.
TO FM 990-PF, PG 1, LN 16A 344. 0. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 3,946. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 3,946. 0. 0.

14 STATEMENT(S) 1, 2, 3, 4
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"FLAX FAMILY FOUNDATION 26-1473302
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5

DESCRIPTION

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

WELLS FARGO ADVISORY FEES 647. 647. 0.
TO FORM 990-PF, PG 1, LN 16C 647. 647. 0.

FORM 990-PF TAXES STATEMENT 6

DESCRIPTION

FOREIGN TAXES PAID

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES25D 25. 00

TO FORM 990-PF, PG 1, LN 18 25. 25. 0.

FORM 990-PF OTHER INVESTMENTS STATEMENT 7

DESCRIPTION

INVESTMENTS

VALUATION FAIR MARKET
METHOD BOOK VALUE VALUE

COST 662,964. 687,714.
TOTAL TO FORM 990-PF, PART II, LINE 13 662,964. 687,714.

FORM 990-PF PART XV - LINE 1A STATEMENT 8
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

JANE FLAX
MICHAEL G. FLAX, M.D

15 STATEMENT(S) 5, 6, 7, 8
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"FLAX FAMILY FOUNDATION 26-1473302ll-A
FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 9

PAID DURING THE YEAR

ANIMAL HUMANE ASSOCIATION OF NM
615 VIRGINIA ST. SE
ALBUQUERQUE, NM 87108

HESTER HOLBROOK ABRAMS MEMORIAL
ALBUQUERQUE, NM

CENTRAL ASIA INSTITUTE
PO BOX 7209 BOZEMAN, MT 59771

ALBUQUERQUE ACADEMY
6400 WYOMING BLVD NE
ALBUQUERQUE, NM 87109

SUSAN G KOMEN FOR THE CURE
5005 LBJ FREEWAY SUITE 250
DALLAS, TX 75244

EXPLORA
1701 MOUNTAIN ROAD NW
ALBUQUERQUE, NM 87104

BLUE STAR MOTHERS OF AMERICA
PO BOX 9176 ALBUQUERQUE, NM
87119

THE BRADFORD BOYD COLLEGE FUND
ALBUQUERQUE, NM

RECIPIENT RELATIONSHIP RECIPIENT
RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT

FOR CREATE A HUMANE
ENVIRONMENT FOR
ANIMALS

TO HONOR INDIVIDUAL
WITH CHARITABLE
DONATION

TO PROMOTE
COMMUNITY-BASED
EDUCATION IN RURAL
ASIA

TO PROVIDE QUALITY
EDUCATION TO CHILDREN

TO DEDICATE EDUCATION
AND RESEARCH FOR A
CURE TO CANCER

TO PROVIDE SCIENCE
EDUCATION TO CHILDREN

TO PERPETUATE THE
MEMORY OF THOSE WHO
HAVE SERVED OUR
COUNTRY

PUBLIC
CHARITY

MEMORIAL
FUND

PUBLIC
CHARITY

SCHOOL

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

STATEMENT(S) 9

200.

250

175.

2,000.

1,000.

18,000.

200.

100.

16
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"FLAX FAMILY FOUNDATION 26-1473302
COLUMBIA UNIVERSITY
2960 BROADWAY NEW YORK , NY
10027

BRIGHT STAR COLLEGE SAVERS
PROGRAM
PO BOX 6498 CHICAGO, IL
60680-6498

COLORADO ROCKY MOUNTAIN SCHOOL
1493 COUNTY ROAD 106
CARBONDALE, CO 81623

JEWISH FEDERATION OF NM
5520 WYOMING BLVD NE
ALBUQUERQUE, NM 87109

INCOM ECTOF WW

UNIVERSITY OF PENNSYLVANIA
3451 WALNUT STREET
PHILADELPHIA, PA 19104-6243

DALHOUSIE UNIVERSITY
HALIFAX , NOVA SCOTIA, CANADA

B3H 4R2

NEW MEXICO HUMAN RIGHTS PROJECT
ALBUQUERQUE, NM

KENCREST SERVICES
502 WEST GERMANTOWN PIKE STE 200
PLYMOUTH MEETING, PA 19462-1348

CONGREGATION B"NAI ISRAEL
4401 INDIAN SCHOOL RD NE
ALBUQUERQUE, NM 87110

TO PROVIDE A CENTER
FOR EDUCATION AND
RESEARCH

TO PROVIDE COLLEGE
SAVINGS FOR STUDENTS

TO MEET THE NEEDS OF
JEWISH PHILANTHROPHY

TO PROVIDE A CENTER
FOR EDUCATION AND
RESEARCH

TO PROVIDE A CENTER
FOR EDUCATION AND
RESEARCH

TO PROVIDE PROGRAMS
FOR STUDENTS

TO PROVIDE SERVICES
FOR PEOPLE WITH
DEVELOPMENTAL
DISABILITIES

TO PROVIDE A CENTER
FOR JUDAISM

UNIVERSITY

COLLEGE
SAVINGS
PROGRAM

SCHOOL

PUBLIC
CHARITY

UNIVERSITY

UNIVERSITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

STATEMENT(S) 9

1,000.

150.

10,000.

200.

200.

1,000.

10,000.

100.

100.

550.

17
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-FLAX FAMILY FOUNDATION

ROADRUNNER Foon BANK
5840 OFFICE BLVD NE
ALBUQUERQUE, NM 87109

SPECIAL OLYMPICS NM
6600 PALOMAS AVE NE
ALBUQUERQUE, NM 87109

ART IN THE SCHOOL INC.
PO BOX 3416 ALBUQUERQUE, NM
87190

TO PROVIDE EQUAL
ACCESS TO HUNGER
RELIEF

TO PROVIDE
OPPORTUNITIES FOR
PEOPLE WITH
DISABILITIES

TO PROVIDE ART
EDUATION TO
ORGANIZATIONS

26-1473302

PUBLIC 150.
CHARITY

PUBLIC 50.
CHARITY

PUBLIC 50.
CHARITY

TOTAL TO FORM 990-PF, PART XV, LINE 3A 45,250.

STATEMENT(S) 918
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