
i 1­

Form F Return of Private Foundation
Sect" 4947 a 1 Nonexem tCharitabIe T tor Io1r"Ireatei$ gg 6 Private F gundation ms

Department of the Treasury
Internal REVENUE SENICE N5te: The foundation may be able to use a copy of this ret-um to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2009, or tax year beginning , 2009, and ending
G Check all that apply: Initial return U Initial Return of a former public charity EI Final return

Amended return I-IAddress change D Name change
AUse the

IRS label. A. Frank Rothschild Fund
Otherwise. 37 Mountain Meadow Drive
ufg& Woodside, CA 94062See Specific *

Instructions.

Employer identification number

3 6 - 6 0 4 9 2 3 1
Telephone number (see the instructions)

650-529-9966
C

D

H Check type of organization: ly Section 501 (c)(3) exempt private foundation
Section 4947(a)(1) nonexempt charitable trust Other taxable rivate foundation

Fair market value of all assets at end of year J Accounting method" sh I-I Accrual
(from Part ll, ca/umn (c), /ine I6) li otha, (spwfy)*S L --""625, 848 . art column (El) must be on cash basis )

E

F

lfhexemption application is pending, check here *

1 Foreign organizations, check here . . . *
2 Foreign organizations meeting the 85% test, check

here and attach computation . . *
lf private foundation status was terminated

EI

E
under section 507(b)(l)(A), check here . . * lj
If the foundation is in a 60-month termination
under section 507(b)(l)(B), check here *

ml Analysls of Revenue and (a) Revenue and (b) Net investment (c) Adiusted net (d) Disbursements
Expenses (The fofaf Of af"0Uflf5 /fi expenses per books income income for charitablecolumns (b), (c), and (d) may not neces- pu,-poses
sarily equal the amounts in column (a)
(see the instrucfionsp

(cash basis only)

I"ftCZIT1(l11D

1 Contributions. gifts, grants, etc. received (att sch)

2 Ck * if the foundn is not req to att Sch
3 Interest on savings and temporarycash investments .
4 Dividends and interest from securities 1 6 , 036 ,
5a Gross rents

b Net rental income
or (loss)

B

1 1 1. v
16,036. 16,036. "

62 Net gainl(Ioss) from sale of assets not on lineGross sales price for allassets on line Ga 2 5 9 f 9 1
io -22, 945.
4

kD@N

Capital gain net income (from Part IV, line 2)

Net short-term capital gain
Income modifications

108 fiitiaass *es
allowances

0
0.

b Less Cost of
goods sold .

c Gross profit/(loss) (att sch)
11 Other income (attach schedule)

12 Total. Add lines 1 through 11 16,037 16,037

-IPZMTIO

I

Of,"eo
Q?at
/" o
Za
Lil

" lllthi

Q*-is

UIMUIZMTXM H1(-IPI-Nh-Z-SU)

13 Compensation of of0cers, directors, trustees, etc

14 Other employee salaries and wages

15 sion plans, employee benefits

16, Legalgs chedule)
so &%@@ZT e Sther prof feEs*a s D
te st

Taxes (fitghigzhglegseefng 0 S
epregiation (attaclf

est **e ewwzo  , tl21 TraveI,"cTon ren , nd etings
22 Printing and pub%tio .­
23 Other expenses (attach schedule)

See Statement

G aswlqgv,f5ia*ssa

QS-%1C
F1"

5

1

2

3

-6, 908
0

6,966. 2,322 6,966.

196 136 196.

14, 542
i

I

6,759 3,540 6,759.
24 Total operating and administrative

expenses. Add lines 13 through 23
25 Contributions, gifts, grants paid

26 Total expenses and disbursement
Add lines 24 and 25

S.

28,463. 5,998 13,921.

28,463. 5,998 13,921. O.

D102 Q

27 Subtract line 26 from line 12:
a Excess of revenue over expensesand disbursements -35, 371
b Net investment income (if negative, enter -0-)

C Adjusted net income (if negative, enter -0-)

10,039.
2,116.

BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. TE:-1Ao504L 02/oz/io Form 990-PF (2009)
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Eofm seo-Prtzoosy A. Frank Rothschild 1-"und 36-6049231 Poooz

- Anaoheo schedules and amounts in me description Beginning of year End of year
Pa" N Balance Sheets ?3LlZ"T2a1Pf$ll2ntle)f"r e"d""f"y"" """""ts "my (a) Book value (o) Book vaiuo (o) Fair Market value

1 Cash - non-interest-bearing . .
2 Savings and temporary cash investments . . 15,295. 56,335. 56,335.
3 Accounts receivable. * - - - - - - - - -- Q I

Less: allowance for doubtful accounts * - - - - - - - - -- i
4 Pledges receivable . . * - - - - - - - - --D 4 1 . I

Less: allowance for doubtful accounts * * - - - - - - -- ­
5 Grants receivable .
6 Receivables due from officers, directors, trustees, and other

disqualified persons (attach schedule) (see the instructions). . . ..

7 Other notes and loans receivable (attach sch) * - - - - - - - - -- ­ ""1

P

Less: allowance for doubtful accounts * - - * - - - - - -- g

(/I-IITIUND

8 Inventories for sale or use
9 Prepaid expenses and deferred charges .

10a Investments - U S. and state governmentobligations (attach schedule) . . . . . . 25, 021 .
b Investments - corporate stock (attach schedule) Statement 4. 264 , 693 . 254,303. 310,016.
c Investments - corporate bonds (attach schedule) Statement 5 200 , 62 8 . 110,800. 117, 144 .

11 Investments - land, buildings, and " * *equipment: basis * K L* f*.

Less. accumulated depreciation(attach schedule) * - - - - . - - -- ­
12 Investments - mortgage loans .
13 Investments - other (attach schedule) .. .
14 Land, buildings, and equipment basis * 197 , 120 . 7 K 1 l

Less" accumulated depreciation - - - - - - * - u- ­(attach schedule) See Stmt 6 * 45, 888. 102,404. 151,232. 151,232.
15 Other assets (describe *- - - - - - ­
16 Total assets (to be completed by all filers ­see instructions. Also, see page 1, item I) 608, 041 . 572,670. 634,727.

I­

17 Accounts payable and accrued expenses

(Dm-4-I-WP*

18 Grants payable19 Deferred revenue . .
20 Loans from officers, directors, trustees, & other disqualified persons

21 Mortgages and other notes payable (attach schedule) . .

22 Other liabilities (describe * - - - * - - - - - - - - - - -- l)
0.23 Total liabilities (add lines 17 through 22) . 0.

Foundations that follow SFAS 117, check here . * l-5
and complete lines 24 through 26 and lines 30 and 31.

Z
*1

24 Unrestricted .

-IITI
UZC

25 Temporarily restricted
26 Permanently restricted

-IITHDUI)
PFJPW

Foundations that do not follow SFAS 117, check here * L)-(,
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

O ui
moz

28 Paid-in or capital surplus, or land, building, and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds 608 , O4 1 . 572, 670.

I
(D

30 Total net assets or fund balances (see the instructions) 608, 041 . 572, 670.
31 Total liabilities and net assetslfund balances(see the instructions) . 608 , 041 . 572,670.

IPart III IAnaIysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with

end-of-year figure reported on prior year"s return) .
Enter amount from Part I, line 27a

Other increases not included in line 2 (itemize) * - - - - - - - - - - - - - - - - - - - - - - - -- ­
Add lines 1, 2, and 3

Decreases not included in line Z (itemize) * - - - u - - - - - - - - - - - - - - - - - - - -- ­
Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30

U1U1hLAIN

C"1U"I1bU-IIN)-l

608,041.
-35,371.

572,670.

572,670.BAA TEEAo3o2i. 07/os/09 Form 990-PF (2009)



"Form 990-PF (2009) A. Frank Rothschild Fund 36-6049231 Page 3
IPart IV ICapitaI Gains and Losses for Tax on Investment Income

* 2-story brick warehouse, or common stock, 200 shares MLC Company) Z:  (momhf daY- Yea" (m""""- dat* YW)
1a See Statement 7

b

c

CDD.

* (a) List and describe the kind(s) of property sold (e g , real estate, I-(5) H0" acqulfed (C)0a1@ 2111*-"fed (d) Date Sold
(g) Cost or other basis (h) Gain or (loss)(e) Gross sales price (f) Depreciation allowed

(e) plus (f) minus (g)(or allowable) plus expense of sale

DU"(Dah

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69
(D Fair Market Value (j) Adjusted basis (k) Excess of column (i)as of 12/31/69 as of 12/31/69 over column (j), if any

(I) Gains (Column (h)
gain minus column (k), but not less

than -0-) or Losses (from column (h))

UNQ00

2 Capital gain net income or (net capital loss)  ?l2lQs*)aEgteernfgI:  E32  .Img 5 J- 2 -22 945, , , ,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

lf gain, also enter in Part I, line 8, column (c) (see the instructions). lf (loss), enter -0- il­in Part I, Iine8 3 -2,993.
I Part V IQualification Under Section 4940@) for Reduced Tax on Net Investment Income ­
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

lj Yes NoWas the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year) see the instructions before making any entries(8) (b) (C) (Cl)
B656 DerI0d y98rS Adjusted qualifying distributions Net value of Distribution ratio

Cal@0dt?gg)1I2?l:n(51rS"1lX Yeaf noncharitable-use assets (column (b) divided by column (c))2008 72,581. 716,289. 0.1013292007 41,985. 774,170. 0.0542322006 723, 598.2005 2,134,030. 1,511,343. 1.4120092004 106,153. 2,749,036. 0.038615
2 Total of line 1, column (d) 2 1 . 606185
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by thenumber of years the foundation has been in existence if less than 5 years 3 O . 321237

4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 615 , 769 .

5 Multiply line 4 by line 3 5 197 , 808.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 100 .7 Add lines5and6 7 197,908.
8 Enter qualifying distributions from Part XII, line 4 8 63, 370.

If line 8 is equal to or greater than line 7, check the box in Part VI, line lb, and complete that part using a 1% tax rate See the
Part Vl instructionsBAA Form 990-PF (2009)

TEEAo3o3i. 07/oe/oe



N 7

Form 990-PF (2009) A . Frank ROthSChild Fund 36-604 9231 Page 4
lPart VI I Excise Tax Based on Investment Income (Section 4940(a), 494o(b), 4940(e), or 4948 - see the instructions)

1 a Exempt operating foundations descnbed in section 4940(d)(2), check here. . * lj and enter "N/A" online l PM *-- -f
Date of ruling or determination letter: - - - - - -- -(attach copy of letter if necessary - see instr.)

b Domestic foundations that meet the section 494O(e) requirements in Part V, 1 201 .
check here * Band enter 1% of Part l, line 27b . .. . . - l

c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% ol Part I, line 12, column (b) . M l-..**.s*.,E.l2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxablefoundations only. Others enter -0-) . . . .Add lines 1 and 2 . . . . . , . . . .
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- .
CreditslPayments:

a 2009 estimated tax pmts and 2008 overpayment credited to 2009 . . 6a 17 4 . i a -4  *Mg 4
b Exempt foreign organizations - tax withheld at source . E ,.5 * r-.-1 .... ft ,1­
c Tax paid with application for extension of time to file (Form 8868) E - 1 l" " .-Q ff- I
d Backup withholding erroneously withheld . . Gd K   * f":iLf*--iff
Total credits and payments. Add lines 6a through 6d . . . . .
Enter any penalty for underpayment of estimated tax. Check here U if Form 2220 is attached .
Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed .

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . * 10
11 Enter the amount of line 10 to be: Credited to 2010 estimated tax * I Refunded . * 11

IPart Vll-A"I Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it -.-Yiparticipate or intervene in any political campaign? . . 1a . X

IN)

G

Lhbw

hw

IN)
(D

Cl-*

cn

si ui
Il N

1-* Ci- NQ , Oin- , i­. **-Z-*lj .

LDQNI

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes(see the instructions for definition)? . . 1 b X
lf the answer is "Yes" to 7a or 1b, attach a detailed description of the activities and copies of any materials published .- b ff? 3 -.or distributed by the foundation in connection with the activities   " " l

c Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year ,, 5," j­
(1) On the foundation * S O . (2) On foundation managers * $ 0 . Y  N

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on " . 1:

ual
G

"lx

foundation managers * $ 0 . 1 1
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2lf "Yes," attach a detailed description of the activities. ­

pmt-*xl*

t .
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? lf "Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b lf "Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?

lf "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

0 By language in the governing instrument, or

3*.­
4a
4b N/A

tm- lx

0 By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict --- --- -­with the stale law remain in the governing instrument? 6 X
Did the foundation have at least $5,000 in assets at any time during the year? lf "Yes, " complete Part ll, column (c), and Part XV . . 7 X

8a Enter the states to which the foundation reports or with which it is registered (see the instructions) *
IL CA

b lf the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General --  -­
(or designate) of each state as required by General lnstruction G? lf "No/attach explanation 8b X

-l

l
iQ-il.--1-.J

Q8"

9 ls the foundation claiming status as a private operating foundation within the meaning of section 4942(i)(3) or 49420)(
for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? lf "Yes," complete Part Xl 9 X

10 Did any persons become substantial contributors during the tax year? lf "Yes," attach a schedule listing their namesand addresses 10 XBAA Form 990-PF (2009)
TEE/xo3o4L orioeioe



Form 990-PF (2009) A. Frank Rothschild Fund 36-604 9231 Page 5
IPart VII-A IStatements Regarding Activities Continued

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entitywithin the meaning of section 512(b)(13)? If *Yes", attach schedule (see instructions) 11 X

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract beforeAugust 17, 2008? . . . . . . X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? M

Website address. . . . . . *-N1A - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- ­
14 The books are in care of * -A-. -F-rgIlk- Bot-h-sgh-il.Q ------------ - - Telephone no. * -GQQ-jg 2-92Q6- -- ­

Located at * .31 .M.0L1I1f1.a.iI1 .Msed.021.D.f.i*L@. -ll0.0QS.i.ds .C.A ...... -. 2"* + 4 * .9i1Q6.2 ....... - - - ­
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Fonn 1041 - Check here . . N/A * EI

and enter the amount of tax-exempt interest received or accrued during the year . . . *I 15 I N/A
IPart Vll-B IStatements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. - * Yes No

1 a During the year did the foundation (either directly or indirectly)* - . - ­
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? l:,Yes X No .
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a - * 3disqualified person? . . . . Yes L No ­
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. Yes X No ,
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . Yes X No j - j
(5) Transfer any income or assets to a disqualified person (or make any of either available - - .for the benefit or use of a disqualified person)? . . I:IYes X No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after termination -. ­of government service, if terminating within 90 days ) ljYes X No - V
b lf any answer is "Yes" to la(1)-(6), did any of the acts fail to qualifg/ under the exceptions described in ---- -­Regulations section 53 4941(d)-3 or in a current notice regarding isaster assistance (see the instructions)? - 1 b N /A
Organizations relying on a current notice regarding disaster assistance check here * - 0 - .

c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, -*--­that were not corrected before the first day of t e tax year beginning in 2009? 1 c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a

private operating foundation defined in section 4942(j)(3) or 4942(j)(5))

a At the end of tax year 2009, did the foundation have any undistributed income (lines 6dand 6e, Part Xlll) for tax year(s) beginning before 2009 . lj-*Yes No
lf "Yes," list the years * 20- - , 20- - , 20- - , 20- ­

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) I ­
(relating to incorrect valuation of assets) to the year"s undistributed income? (lf applying section 4942(a)(2) to -----­
all years listed, answer "No" and attach statement - see the instructions) 2b N /A

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here .
* 20-- ,20-- ,20-- ,20-­

3a Did the foundation hold more than a 2% direct or indirect interest in any businessenterprise at any time during the year? U Yes No
b If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation .

or disqualified persons after May 26, 19693 (2) the lapse of the 5-year period (or longer period approved V
bg/ the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or -h - ---­( )the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, todetermine if the foundation had excess business holdings in 2009.) 3b N /A

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes?

5
N

xl- lx

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of --- -- Athe tax year beginning in 2009? 4bBAA Form 990-PF (2009)

TeeAo3o5i. 07/oe/09



Fonn99&PF(2mB) A. Frank Rothschild Fund 36-6049231 Page 6

IPart Vll-B lStatements Regarding Activities for Which Fomi 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to.

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . U Yes

(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? . . Yes

(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . M Yes
(4) Provide a grant to an organization other than a charitable, etc, organization described

in section 509(a)(l), (2), or (3), or section 494O(d)(2)? (see instructions) . .

(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?

lj Yes

lj Yes

b lf any answer is "Yes" to 5a(l)-(5), did any of the transactions fail to qualigf under the exceptions
described in Regulations section 53 4945 or in a current notice regarding isaster assistance -E-Q -*-RI(seeinstructions)? . . . ..
Organizations relying on a current notice regarding disaster assistance check here

c If the answer is Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? . N/A lj Yes lj No
If "Yes," attach the statement required by Regulations section 53 4945-5(d) if

6a Did the foundation, during the ear, receive any funds, directly or indirectly, to pay premiums - ,l ,on a personal benefit contractx . . . . IjYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

/f "Yes" to 6b, file Form 8870.

P

No

N0No
No
No

U

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:IYes No
gb If yes, did the foundation receive any proceeds or have any net income attributable to the transaction?

/A

-qi

-1 in r

I

7b N/A

6b X
l

l"Part"Vll"Lj Wormation Kbout"OTficers, Directors, Trustees, Foundation Managers, Highly Paid"Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address devoted to po
hours per week

tion
(lf not paid, enter -0-) employee benefit other allowances

plans and deferred
compensation

(b) Title and average (c) Compensation (d) Contributions to (e) Expense account,si Q
President
40.00

Ji-- EEHBE .R9E11S.C12 L15 ........ - ­
37 Mountain Meadow Drive
Woodside, CA 94062

& 0. 0. O.
-Plh.ili.P.A-.lierr ............ -- Treasurer
55 Second Street, Suite 1900 1.00
San Francisco, CA 94105

0. 0. O.
Vice Pres
1.00

-QL-"1 511.1261 521.911 ........... - ­
2413 Sharon Road
Menlo Park, CA 94025

ide O. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1- see instructions). If none, enter "NONE,"

(a) Name and address of each employee (b) Title and average (c) Compensation (d) Contributions to (e) Expense account,paid more than $50,000 hours per week employee benefit other allowancesdevoted to position plans and deferred
compensation

j@QC . - - . . - - . . . . . . . . . . . . .-­

Total number of other employees paid over $50,000
P 0BAA rEiaAo3oeL 07/oe/oe FOFH1 990-PF (2009)



li-orm 990-PF (2009) A. Frank Rothschild Fund K 36-6049231 Page7
I*Part Vlll Ilhfonnation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services - (see instructions). If none,enter "NONE.

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation.N9 Ile. ................................ - ­

Total number of others receiving over $50,000 for professional services * O
Part IX-A Summary of Direct Charitable Activities A

List the foundation"s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries sen/ed, conferences convened, research papers produced, etc

1 Sqaigsgmmbi ......................................... -­
"""""""""""""""""""""""""""" """"""*-*--"--"""---"""-"" 7L29L

2 - - - - - - - - - - - * - - - * - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - --­

3 - # - - - - - - - - - - * - - - - - - - - - - - - * - - - - - - - - - - - - - - - - - - - - - - - - - --­

4 - - - - - - - - - - - * - - - - - - - - - - - - - - - - - - - - * - - - - - - - - - - - - - - - - - - --­

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/ A

2 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - n - - - - - -*­

All other program-related investments See instructions3 .
Total. Add lines l through 3 * 0 .BAA Form 990-PF (2009)

Tee/xoaovi. ov/os/oe



Form 990-Pl-"(2009) A. Frank Rothschild Fund 36-6049231 Page8
see instructions.)

IPart X iIVIinimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes:a Average monthly fair market value of securities . .
b Average of monthly cash balances . . . .
c Fair market value of all other assets (see instructions) .d Total (add lines Ia, b, and c) .. .  . .
e Reduction claimed for blockage or other factors reported on lines la and 1c(attach detailed explanation) . . . I 1 el 0 .

2 Acquisition indebtedness applicable to line 1 assets
3 Subtract line 2 from line ld .. . .
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3(for greater amount, see instructions) . .
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4

Minimum investment return. Enter 5% of line 5 . . . . . . . .. .

418 6391a ,
24 5121b ,

181 9951c ,
625 1461d ,. 2 0
625 1463 1

9 3774 I
615 7695 1
30,7886 6

iPartlXI lDistributabIe Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here * and do not complete this part.)

1 Minimum investment return from Part X, line 6 . N/A  . . . 1
2a Tax on investment income for 2009 from Part VI, line 5 . 2a .L

b Income tax for 2009. (This does not include the tax from Part VI )
c Add lines 2a and 2b . .

Distributable amount before adiustments Subtract line 2c from line 1
Recoveries of amounts treated as qualifying distributionsAddiines3and4. . . .. ." .
Deduction from distributable amount (see instructions) . .
Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIII, line 1 .

NIU1UIh00

Part1XII., Qualifying Distributions (see instructions) ­

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes:
a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26
b Program-related investments - total from Part IX-B

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes

3 Amounts set aside for specific charitable projects that satisfy the"a Suitability test (prior IRS approval required) .
b Cash distribution test (attach the required schedule)

4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4

5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment incomeEnter 1% of Part I, line 27b (see instructions) .
6 Adjusted qualifying distributions. Subtract line 5 from line 4

. . 1a
1b

63 370. 2 ,
3a
3b4 63, 370

6 63, 370
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

TEEAOBOBL 07/06/09

AA Form 990-PF (2009)



Form 990-PF (2009) A. Frank Rothschild Fund 36-6049231 Page9
Part XIII Undistributed Income (see instructions) N/A

"I Distributable amount for 2009 from Part Xl,line 7 . . .
2 Undistributed income, if any, as of ttie end of 2009: , M " i

ia Enter amount for 2008 only .
b Total for prior years: 20 ,Z0 , 20

(a) (b) (C) (d)Corpus Years prior to 2008 2008 2009

3 Excess distributions carryover, if any, to 2009:

a From 2004
b From 2005
c From 2006
d From 2007
e From 2008 .

i

I

. 1
I Total of lines 3a through e .

4 Qualifying distributions for 2009 from Part N - * -  " , 1 tl ­Xll,line4: * $ y- "V f- W
a Applied to 2008, but not more than line 2a.

b Applied to undistributed income of prior years
(Election required - see instructions)

c Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2009 distributable amount . g ­
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2009
(lf an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column asindicated below: *
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior ears" undistributed income Subtract
line 4% from line 2b

c Enter the amount of prior years" undistribut­
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6c from line 6b Taxable
amount - see instructions

e Undistributed income for 2008 Subtract line 4a fro
line Za Taxable amount - see instructions

f Undistributed income for 2009. Subtract lines

ITT

4d and 5 from line I This amount must be
distributed in 2010

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section l70(b)(l)(F) or 4942(g)(3)
(see instructions)

8 Excess distributions carryover from 2004 notiapplied on line 5 or line (see instruct

9 Excess distributions carryover to 2010
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9
a Excess from 2005
b Excess from 2006
c Excess from 2007
d Excess from 2008
e Excess from 2009

ons)

i

AA Form 990-PF (2009)
TEEA0309L 07/06/09



Fonn99oPF(Zm9) A. Frank Rothschild Fund 36-6049231 Page10
Private Operating Foundations (see instructions and Part Vll-A,3uestion 9)

1 a If the foundation has received a ruling or determination letter that it is a private operating foundation, and the rulingis effective for 2009, enter the date of the ruling * 3/18/10
b Check box to indicate whether the foundation is a private operating foundation described in section 4942(i)(3) or -1 4942(i)(5)

2a Enter the lesser of the adiusted net
income from Part l or the minimum
investment return from Part X for
each year listed

b 85% of line 2a

c Qualifying distributions from Part Xll,
line 4 for each year listed

d Amounts included in line Zi: not used directly
for active conduct of exempt activities

6 Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2c

3 Complete 3a, b, or c for the
alternative test relied upon

a "Assets" alternative test - enter

(1) Value of all assets

(2) Value of assets qualifying undersection 4942(i)(3)(B)(i
b "Endowment" alternative test - enter 2/3 of

minimum investment return shown in Part X,
line 6 for each year listed

c "Support" alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments
on securities loans (section
5l2(a)(5)), or royalties)

(2) Support from general public and 5or
more exempt organizations as provided
in section 4942(i)(3)(B)(iii)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Tax year Prior 3 years
(a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

2,116. 4,411 3,664 10,191.
1,799. 3,749 3,114 8,662.

63,370 72,581 41,985. 177,936.

0.

63,370 72,581 41,985. 177,936.

20,525. 23,876. 25,806. 70,207.

Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the

close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )
None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest
None

2 information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * til if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds. lf the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, c, and d

a The name, address, and telephone number of the person to whom applications should be addressed.

bThe form in which applications should be submitted and information and materials they should include

c Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

BAA TEEAo3ioi. 07/os/09 Form 990-PF (2009)



Form 990-PF (2009) A. Frank Rothschild Fund 36-6049231 Page 11
Part5XV. fgugplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment N/A

R . t If rtecipient is an indhvidual, FoundationSCIDIBU s ow any relations ip to P f t
any foundation manager or Status of ureggfqirggugzai-? or Amount

Name and address (home or business) SUDSKBHUBI C0rlUIbUi0f reclplem
a Paid during the year

Total * 3a
b Approved for future payment

Total * 3 bBAA TEiaAo5oiL ov/os/09 Form 990-PF (2009)



"Form 996-Pcizooei A. Frank Rothschild Fund 36-6049231 pageig
Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514

1

*QQOUN

9

(J1-b(AJN

a
b

-I-J-IDIDQNICT

a
b

QQO

12

13

PYOQTBFD SBFVICE ISVEHUEI

(2) (b) (C) (d) (E)Business Amount Exclu- Amount Related or exemptcode sion function incomecode (see the instructions)

Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments

Dividends and interest from securities

Net rental income or (loss) from real estate:
Debt-financed property
Not debt-financed property
Net rental income or (loss) from personal property

Other investment income

Gain or (loss) from sales of assets other than inventory

Net income or (loss) from special events
Gross protit or (loss) from sales of inventory
Other revenue:
Nondividend distributions

14 1
14 16,036, , f c., 1t--*,. s

18 -22,945

14

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

-6,908.

(See worksheet in the instructions for line 13 to verify calculations )

13 ,-6 908

Pait XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
V accomplishment of the foundations exempt purposes (other than by providing funds for such purposes). (See the instructions.)

N/A

BAA 1-EEAo5o2i. 07/oe/os Form 990-PF (2009)



Form 990-PF (2009) A. Frank ROthSChild Fund 36-6049231 Page 13
IPartXVll llnfonnation Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
Yes No

1 Did the organization directly or indirectly engage in any of the following with any other organization " .
described in section 50l(c) of the Code (other than section 50l(c)(3) organizations) or in section 527, f W:relating to political organizations? - - - .

a Transfers from the reporting foundation to a noncharitable exempt organization of: f* - -"(1) Cash . . . .. . .. . . 1a(1)(2) Other assets . . . 1 a (2)

DCXDCXDCXI-XX

b Other transactions: . ,. ­
(1) Sales of assets to a noncharitable exempt organization . . 1 b (1)
(2) Purchases of assets from a noncharitable exempt organization . . 1 b (2)
(3) Rental of facilities, equipment, or other assets 1 b (3)(4) Reimbursement arrangements . . 1 b (4)(5) Loans or loan guarantees . . . 1 b (5)
(6) Performance of services or membership or fundraising solicitations 1 b (6)

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees . .

-A
O

D4

d lf the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market value ofthe goods, other assets, or services given by the reporting foun ation. lf the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/ A

Za ls the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizationsdescribed in section 50 (c) of the Code (other than section 501(c)(3)) or in section 5277 IjYes No
b lf "Yes," complete the following schedule

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of periury, I declare that l have examined this return, including accompanying schedules arid statements, and to the best ol my knowledge and belief, it is true, correct, and
complete De tion of preparer (other than taxpayer or fiduciary) is based on all information ul which preparer has any knowledgeP I   P Presidentignature of icer r e ljale Title

Dat Preparer"s Identifying numberP ,d Prepar r"s b - iv Crleck il (See Signature in the instrs)al s gnat e - - SE "Pre- I ur D . Chfls KOllaJa employed * Xaf/
parers Firm-1-.nametef ARL. Nella and Company, LLP em e N/A
gfjfy Z"3,T,5i.,"y"$":5"."" * 1390 Marker sn., suite 1004S?S"E334a"d San Francisco, CA 94102 Pimm e (415) 621-2424BAA Form 990-Pr (2009)

ZQ-U1MINI

TEEA0503L 07/06/09



I I I I* I I
2009 Federal Statements Page 1
Client ROTHS-CA A. Frank Rothschild Fund 36-6049231

Smmmeml
Form 990-PF, Part I, Line 16b
AccounUngFees

(a) Ib) Net (C) (ld)Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes

A.L. Nella & CO, LLP .. $ 6,966. $ 2,322. S 6,966Total S 6,966. S 2,322. $ 6,966. $ 0.
I Suwmmu2Form 990-PF, Part I, Line 18

Taxes

(a)
Expenses

per Books

(b) Net (C)
Investment AdjustedIncome Net Income

(d)
Charitable
Purposes

CA Secretary of State $ 35Foreign taxes paid on dividends 136Franchise Tax Board 10Illinois filing fees . 15
1 s

S -35136. 136
. S 136. $

10
15

196 . $ 0.I Total $ 196
Statement 3

I Form 990-PF, Part I, Line 23OtherExpenses

(a)
Expenses
per Books

(b) Net (c)Investment Ad ustedJIncome Net Income
(d)

Charitable
Purposes

Bank service charges $ 222Computer lease 1,856Equipment and supplies 531Investment fees 3,318Office expense 28l Postage 70
Registered Agents Legal Svcs annual dues

99
Website hosting

. $ 222. $ 222
1,856

5313,318. 3,318
28
70

99
635635

Total $ 6,759 . S 3,540. $ 6,759 . $ 0.
Statement 4
Fonn99&PF,PadH,Une10b
Investments - Corporate Stocks

Corporate Stocks
Valuation Book Fair MarketMethod Value Value

35 shs Apple Inc (sold 35)
20 shs Apple Inc
100 shs ChevronTexaco Corp
50 shs ChevronTexaco Corp

Cost
Cost
Cost
Cost

$ 2,518.
1,422.
4,772.
2,984.

7,375.
4,215. I
7,699.
3,849. I



a

2009 1 Federal Statements Page 2
I client Roms-cA A. Frank Rothschild Fund sew-3049231

Smwmmn4@mmmw@
Fonn99&PF,PanH,Lme10b
Investments - Corporate Stocks

Corporate Stocks
Valuation Book Fair MarketMethod Value Value

75 shs Cisco Sys Inc
340 shs Cisco Sys Inc
150 shs Conocophillips
200 shs Exxon Mobile Corp
50 shs Fedex Corp
75 shs Fedex Corp
160
250
140
100
220
160
360
200
130
320
130
320
155
130
150
180
100
300
130
140

shs
shs
shs
shs
shs
shs
shs
shs
shs
shs
shs
shs
shs
shs
shs
shs
shs
shs
shs
shs

Gilead Sciences Inc (sold 170)
JPMorgan Chase & Co
Johnson & Johnson
L-3 Communications Hldgs Inc
Linear Technology Corp
Linear Technology Corp
Microsoft Corp
Wells Fargo & Co
Wells Fargo & Co
CVS Caremark Corp
Daigeo
Disney Walt Co
FPL Group Inc
Genentech Inc
Genzyme Corp
Novartis
Praxair Inc
AT&T Inc
Caterpillar Inc
Colegate Palmolive Co

20 shs Google Inc
420 shs Oracle Corporation
150 shs Pepsico Inc
165 shs Phillip Morris Int"l Inc
22 shs SPDR Gold Tr (sold 90)
150
100
295
110
125
335
170

shs
shs
shs
shs
shs
shs
shs

United Technologies Corp
Alcon Inc
Barclays
Celgene Corp
China Mobile Ltd
Comcast Corp
Genuine Parts Co

50 shs Goldman Sachs Group Inc
210 shs Hansen Natural Corp70 shs Intercontinental Exch
100 shs Intl Business Machines
80 shs ITT Educational Svcs Inc
270 shs Lowes Companies
110 shs McDonalds Corp
70 shs Potash Corp Saskatchewan
175 shs Thermo Fisher Scientific Inc
85 shs Transocean Inc
140 shs Vanguard Index Fund Sm Cap
90 shs Visa Inc
270 shs Vodafone Group

Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost

$ 597
2,664
8,781

0
3,949
6,492
5,651

11,256
1,717

0
7,981
5,342

0

OGOOQ

9,262
0
0
0

6,026
0

5,494
10,721
6,842

0
0

7,400
5,010

10,798
10,924
4,591
5,153
6,401
5,748
5,722
4,602
6,785
5,919

10,214
8,573
5,871
6,063
6,414
8,051
6,016.
6,018
7,259.
6,300

$ 1,795
8,140
7,661

0
4,172
6,259
6,923

10,418
9,017

0
6,723
4,890

0

GOODS

8,187
0
0
0

8,031
0

7,409
11,501
12,400

0
0

7,951
5,902

10,412
16,435
5,192
6,125
5,804
5,648
6,453
8,442
8,064
7,861

13,090
7,677
6,315
6,868
7,595
8,346
7,038
8,029.
7,871
6,234Total $ 254,303 $ 310,016



2009 i Federal Statements Page 3
Client ROTHS-CA A. Frank Rothschild Fund 36-6049231

Statement 5
Form 990-PF, Part ll, Line 10c
Investments - Corporate Bonds

Valuation Book Fair Market
Corporate Bonds Method Value Value

Citigroup Inc 6.5% due 1/18/2011
Credit Suisse First Boston USA Inc
General Electric Cap Corp 4.625%
SLM Corp Ednotes Fltg 3.510% due 6/15/09
Capital One Bk Mtn 6.50% due 6/13/2013
Caterpillar Finl 6.250% due 1/15/2012
Cit Group Inc 5.0% due 2/13/2014
Target Corp 5.3750% due 5/1/2017

Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost

Total

24,937. $
0
0.
O.

30,932.
30,632.

0.
24,299.

26,143.
o.
o.
o.

32,251.
31,922.

o.
26,828.

110,800. S 117,144.

Smmmem6
Form 990-PF, Part ll, Line 14
Land, Buildings, and Equipment

Accum. Book Fair MarketCategory Basis Deprec. Value Value
Miscellaneous $ 197,120. $ 45,888. S 151,232. S 142,353.Total S 197,120. $ 45,888. $ 151,232. $ 142,353.

Statement 7
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income

(b) How (c) Date (d) Date
SoldItem la) Description Acquired Acquired

1 220 A T & T INC NEW Purchased80 A T & T INC NEW Purchased35 APPLE INC Purchased
35 BARCLAYS BANK PLC ADR F SPONSORED ADR 1 AD

Purchased
5 95 BARCLAYS BANK PLC ADR F SPONSORED ADR 1 AD

Purchased6 320 C V S CAREMARK CORP Purchased7 182 CIT GROUP INC Purchased

nbbdlx)

8 2122 CIT GROUP INC SECDNT-A 7.00000%05/01/2013 7.000% D

5/12/2008
7/23/2008
4/06/2006

4/29/2009

4/29/2009
10/03/2007
12/10/2009

ue 05-01-13
Purchased 12/10/2009

9 3184 CIT GROUP INC SECDNT-A 7.00000%05/01/2014 ISIN#US125581FU76 7.000% Due 05-01 14
Purchased 12/10/2009

10 3184 CIT GROUP INC SECDNT-A 7.00000%05/01/2015 ISIN#US125581FV59 7.000% Due 05-01 15
Purchased 12/10/2009 12/30/2009

11 5306 CIT GROUP INC SECDNT-A 7.00000%05/01/2016 ISIN#US125581FW33 7.000% Due 05-01 16
Purchased 12/10/2009 12/30/2009

12 7429 CIT GROUP INC SECDNT-A 7.00000%05/01/2017 ISIN#US125581FX16 7.000% Due 05-01 17
Purchased 12/10/2009 12/30/2009

11/09/2009
11/09/2009
6/08/2009

7/22/2009

11/30/2009
5/18/2009

12/30/2009

12/30/2009

12/30/2009

4/09/200913 1070
14

CITIGROUP INC Purchased 3/17/2009
25000 CREDIT SUISS FI 4.875%10 NOTES DUE 08/15/10 4.872% Due 08-15-10

Purchased
15 90 DIAGEO PLC NEW
16 20 DIAGEO PLC NEW

E35
aww

EES
num

9/23/2005
REPS 4 ORD Purchased 11/20/2007
REPS 4 ORD Purchased 11/28/2007

3/16/2009
4/29/2009
4/29/2009



2009 " Federal Statements Page 4
client Roms-cA A. Frank Rothschild Fund 366049231

Statement 7 (continued)
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income

(b) How (c) Date (d) Date
SoldItem (a) Description Acquired Acquired

17
18
19
20
21
22
23

24

25

26
27
28
29
30
31
32
33
34
35
36
37
38
39

40
41

42
43
44
45
46

Item

20 DIAGEO PLC NEW ADR F 1 ADR REPS 4 ORD
250 DISNEY WALT CO
70 DISNEY WALT CO
50 EXXON MOBIL CORPORATION
150 EXXON MOBIL CORPORATION
130 GENENTECH INC

Purchased
Purchased
Purchased
Purchased
Purchased
Purchased

2/28/2008
9/24/2007
2/25/2008
1/01/2001
1/01/2001

10/10/20084 625 D 013000 GENERAL ELEC CAP CORPMTN BE 4.62500%09/15/2009 FR . % ue

60 GENZYME CORP COMFORMERLY COM-GEN DIVTO 05/

90 GENZYM CORP COMFORMERLY COM-GEN DIVTO 05/

100 GILEAD SCIENCES INC
70 GILEAD SCIENCES INC
140 JACOBS ENGINEERING
100 L-3 COMMUNICATIONS HLDGSINC
360 MICROSOFT CORP
50 NOVARTIS AG SPONSORED ADR
60 NOVARTIS AG SPONSORED ADR
30 NOVARTIS AG SPONSORED ADR
10 NOVARTIS AG SPONSORED ADR
30 NOVARTIS AG SPONSORED ADR
420 ORACLE CORPORATION
150 PEPSICO INCORPORATED COMMON
375 SCHWAB CHARLES CORP NEW

Purchased

Purchased

Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased
Purchased

1/01/2001

2/14/2007

2/14/2007
12/28/2006
12/28/2006
2/05/2009
5/16/2005
1/27/2006
3/06/2007
3/06/2007
3/13/2007
6/13/2007

10/01/2007
4/10/2008
7/23/2008
7/30/2009

25000 SLM CORP SERBE1 02.29100%06/15/2009 FLTRT 2.291% Due 06-15-09
Purchased 3/17/2006

90 SPDR GOLD TRUST SPDR GOLD SHARES Purchased 9/26/2008
25000 UNITED STATES TREAS NTS 6.00000%08/15/2009 6.000% Due 08-15-09

125 WAL-MART STORES INC
200 WELLS FARGO & CO NEW
100 WELLS FARGO & CO NEW
30 WELLS FARGO & CO NEW
CIT GROUP - cash in lieu

(e) (f)
Gross Deprec.Sales Allowed

(9)
Cost
Basis

Purchased
Purchased
Purchased
Purchased
Purchased

1/01/2001
5/18/2009
1/01/2001
5/16/2005
8/05/2008

Purchased 12/22/2009

4/29/2009
2/04/2009
2/04/2009
4/29/2009

10/08/2009
3/10/2009

9-15-O9
9/15/2009

4/03/2009

4/22/2009
3/16/2009
4/02/2009

11/19/2009
5/18/2009
4/29/2009
4/03/2009
5/05/2009
5/05/2009
5/05/2009
5/05/2009
1/23/2009
8/03/2009

10/15/2009

6/15/2009
3/16/2009

3/16/2009
12/17/2009
3/04/2009
3/04/2009
3/04/2009

12/22/2009

(h) (i) (j) (k) (1) ­Gain FMV Adj. Bas. Excess Gain
(Loss) 12/31/69 12/31/69 -Ji)-(jj (Loss)

kD@NlC"tLJ"1nbLA)lNJl-*

10
11
12
13
14
15
16

5,738.
2,087.
4,887.681. . .1,478. .

12,310.

8,626.
2,690

1,812.
9,862.
5,012.
1,952.
2,866.
2,770.
4,510.
6,315.
3,167.

24,696.
4,275.

950

222
2,591

2,745. .

334 334-2,448. -2,448.. 4,790. 4,790.639 -639
-2,888. S -2,888.-603 -603.2,5182 2,369f 2,369.661 20 20

3,888. -1,022. -1,022.3,888. -1,118. -1,118.6,478. -1,968. -1,968.9,071. -2,756. -2,756.422 42225,153. -457. -457. ­8,061. -3,786. -3,786.. 1,861. -911. -911.



s

2009. Federal Statements Page 5
I Client ROTHS-CA A. Frank Rothschild Fund 36-6049231

Statement 7 (continued)
Fonn990PF,PanlV,Une1

(e) (f)
Gross Deprec.

(Q)
Cost
Basis

Capital Gains and Losses for Tax on Investment Income

(h)
Gain

(Loss)

(1) (j) (k) (1)FMV Adj. Bas. Excess Gain
12/31/69 12/31/69 .Jil-(3) S (Loss%7

Item Sales Allowed17 950.18 4,660.19 1,305.20 3,392.21 10,331.22 11,911.23 13,000.24 3,299.25 4,603.26 4,404.27 3,089.28 5,086.29 7,362.30 7,226.31 1,855.32 2,256.33 1,128.34 376.35 1,128.36 7,050.37 8,383.38 6,836.39 25,000.40 8,16441 25,689.42 6,580.43 1,971.44 985.45 29646 19.
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Statement 8
Form 990-PF, Part IX-A, Line 1
Summary of Direct Charitable Activities

Direct Charitable Activities Expenses
The Foundation is engaged in studying contemporary uses of horses and the purposes I
and practices of equine use. Since 2006 we have been working on design and engineering
of a motion tracking system with which to accurate measure and objectively evaluate
common uses of horses for locomotion, primarily within the equestrian and racing
industries. In 2009 we began field tests of accuracy and reliabily, and successfully
implemented the system to enable simultaneous measurement and visualization of both
horse and rider. We anticipate completion of a pre-production version in mid to late
2010, followed by a third-party validition study and publication of the methods and
results. The final sproduct will be available to the research, clinical, and
educational comunities at direct cost from the OEM persuant to an 2008 agreement in
which the Foundation granted all comercial rights as consideration in exchange for
manufacture and distribution to qualified non-profit organizations.

$ 77 291.
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Statement 8 (continued)
Form 990-PF, Part lX-A, Line 1
Summary of Direct Charitable Activities

Direct Charitable Activities

The technical capability to perform ambulatory 3-D motion tracking is a significant
contribution for advancement of equine research, gait analysis, and clinical diagnosis
and rehabilition of orthopedic injuries in horses, which attributes to approx. 8% of
total U.S. equine deaths annually. This technology will likewise be of considerable
potential benefit for veterinary education and training, ethological studies, and
equine-assisted therapy for individuals with physical disabilities.
The Foundationfs prospectus for future direct activities is oriented towards
education. In 4th Quarter 2009 we initiated a project to develop university­
level curriculum instructive of contemporary and historical uses of horses
as a substantive field of academic inquiry distinct from equine studies as
currently taught. We are currently designing a web-based platform to present
the subject material in visual and interactive forms to a broader audience,
with a tentative launch date of lst Quarter 2011.

For the 2009 tax year the foundationfs indirect operating expenses were
$13,921 and the costs to acquire assets for use in our research and
development were $63,370, for a total of $77, 291.

L.
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