
if i 7 7 W 77 7
nm 990-IPF Return of Private Foundation overs oe-0052

or Section 4947(a)(1) Nonexempt Charitable Trust
Depanmemonhe Treasury Treated as a Private Foundation
iiiiemai Revenue service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

For calendaryear 2009, ortax year beginning ,and ending
G Check all that apply: IJ Initial return M Initial return ofa former public charity I Final return

E Amended return 1:1 Address change E Name change
use the Ins Name of foundation

label
Otherwise, AYE FOUNDATION INC

A Employer identification number

3 9 - 6 0 4 0 5 7 3
print Number and street (or P O box number if mail is not delivered to street address) Room/suite

of type- 4 7 6 2 N CUMBERLAND BLVD
B Telephone number

(414)332-2816
See Specific City or town state and ZIP code

""S""""""s ILWAUKEE , WI 5 3 2 1 1
H Check type of organization: lil Section 501(c)(3) exempt private foundation

1:1 Section 4947(a)(1) nonexempt charitable trust 1:1 Other taxable private foundation
l Fair market value of all assets at end of year J Accounting method: I.X.I Cash l.-1 Accrual

(from Parr ii, co/ (C), /me 16) III other (specify)

C If exemption application is pending, check here
D 1- Foreign organizations, check here bl:

2, Foreign organizations meeting the 85% test,check here and attach computation
E lf private foundation status was terminated

under section 507(b)(1)(A), check here PII
F If the foundation is in a 60-month termination

under section 507(b)g1)tB), check here Q13$ 4 1 2 2 1 l 7 1 1 , (Part I, column (d) must be on cash basis )
Part I Analysis of Revenue and Expenses a Revenue and b Ne, Investment( ) ( )

f.Tl"fal"l2.a".i"$f.i,"C.Zi"F$Z 236552212 f2l.ffl"n1Z?i(d)may "C" expenses oer books income
(C) Adjusted net  Disbursementsfor charitable purposesIncome (cash basis only)

-L

Contributions, gifts, grants, etc., received N/A
Check ) IE ifthefoundation is not required to attach Sch B
Interest on savings and temporary
cash investments

CDN)

26. 26. STATEMENT 1
4 Dividends and interest from securities 1 O 8 , 8 0 8 . 1 O 1 , 9 8 0 STATEMENT 2
5a Gross rents

b Net rental income or (loss)

68 Net gain or (loss) from sale of assets not on line 10 4 6 2 , 4 1 8 - b

8FIU

b ?l2Z?eiafi?nZ"l?$ for 3" 2 , 3 3 3 , 8 3 6 ­

CVS

7 Capital gain net income (from Part lV, line 2) 0.

R

8 Net short-term capital gain
9 Income modifications@eg. Gross sales less returns

103 and allowances

Z0

D Less Cost of goods sold 1

7

c Gross profit or (loss)

ll

11 Other income

G

12 Toiai Addiinesiiniougnii 46,416. 102,006

AJ

13 Compensation of officers, directors, trustees, etc 0 Q 0 ­ of

D

14 Other employee salaries and wages

E

15 Pension plans, employee benefits

NN

1,134. 1,134

O

16a Legal fees STMT 3
b Accounting fees STMT 4

A

5,596. 5,596

O

C

c Other professional fees STMT 5 17,655. 16,202.1

O

S
eEx

17 interest

atv

18 Taxes

str

- 19 Depreciation and depletion
lieecaveb 9

"7 20 Occupancy

ITII1

itdGHi

Ad

21 Travel, conferences, and meetings

and

22 Printing and publications l QGDEN ni 7

ne

23 Other expenses
24 Total operating and administrative

expenses Add lines 13 through 23

rat

24,385. 22,932

pe

. l 0.

O

25 Contributions, gifts, grants paid 6 5 2 , 0 0 0 . 652,000.
26 Total expenses and disbursements.

Add lines 24 and 25 676,385. 22,932. 652,000.
27 Subtract line 26 from line 12:

8 Excess of revenue over expenses and disbursements ( 6 2 9 , 9 6 9 0 P
b Net investment income iifneoative. enter -0-i 7 9 , 0 7 4

N/Ac Adjusted net income tif negative. enter -0-)
923501
oz-oz-io LHA For Privacy Act and Papenriork Reduction Act Notice, see the instructions.
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Form 990-PF (2009)
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7 1
F0fm 9.90-PF (2509) BAYE FOUNDATION INC 3 9 - 6 0 4 0 5 7 3 Page 2
Balance Sheets  B(i3Igo:l?Ual0iar (b) Book Value End Ofyezz) Fair Market Value

1 Cash - non-interest-bearing 3 4 , 2 3 6 . 5 4 , 6 1 7 . 5 4 , 6 1 7 .
2 Savings and temporary cash investments 2 7 1 , 0 5 5 . 4 2 2 , 3 9 8 . 4 2 2 , 3 9 8 .
3 Accounts receivable P

Less: allowance for doubtful accounts P

4 Pledges receivable P
Less. allowance for doubtful accounts P

5 Grants receivable

6 Receivables due from officers, directors, trustees, and other

disqualified persons
7 Dthernotes and loansieceiirable P

Less: allowance for doubtful accounts P

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

103 Investments - U.S. and state government obligations STMT 6 2 9 7 , 8 8 9 . 7 7 , 8 0 8 . 7 8 , 3 5 9 .
b Investments-corporate stock STMT 7 13 , 024 . 13 , 024 . 48 , 949 .
c Investments-corporate bonds STMT 8 100 , 052 . 77 , 684 . 75, 184 .

11 Investments -land, buildings, and equipment basis P

LESS BCCUITIUIHIEU UGDIECIBIIOI1 ,

12 Investments - mortgage loans

13 lnvestments-other STMT 9 4,052,095. 3,491,851. 3,541,204.
14 Land, buildings, and equipment: basis P

LESS ECCUfI1lll3IBd d8lJl8Cl3il0l1 ,

15 Other assets (describeP EXCISE TAX DEPOSIT ) 0 . 1 , 000 . 1 , 000 .

Assets

Totalassetsftobecompletedbvalllilers) 4,768,351. 4,138,382. 4,221,711.
Accounts payable and accrued expenses

Grants payableDeferred revenue ,

Llab-"I

N-osooasrcn
BS

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe b )
23 mai iiabiiiiies (add lines 17 iniouqn 22) 0 . 0 .

Foundations that follow SFAS 117, check here P IJ
and complete lines 24 through 26 and lines 30 and 31

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here P LX.,
and complete lines 27 through 31

27 Capital stock, trust principal, or current funds 0 . O .
28 Paid-in or capital surplus, or land, bldg , and equipment fund 0 . 0 .
29 Retained earnings, accumulated income, endowment, or other funds 4 , 7 6 8 , 3 5 1 . 4 , 1 3 8 , 3 8 2 .
30 Totalnetassetsorfundbalances 4,768,351. 4,138,382.

30065Net Assets or Fund Ba

31 Total liabilities and net assets/fund balances 4 , 7 6 8 , 3 5 1 . 4 , 1 3 8 , 3 8 2 .
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30

(must agree with end-of-year figure reported on prior year"s return) 4 7 6 8 3 5 1 .2 Enter amount from Part I, line 27a 46 2 9 9 6 9 . )
3 Other increases not included in line 2 (itemize) P4 Auaiines1,2,and3 4 138 382.
5 Decreases not included in line 2 (itemize) P

6 Total net assets or fund balances at end of vear (line 4 minus line 5)- Part ll, column (Q), line 30 4 , 1 3 8 , 3 8 2 .
Form 990-PF (2009)

mmamm­

CJ O. .

923511
02-02- 10
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I 7
1

Form 990-PF (2009) BAYE FOUNDATION INC 3 9 - 6 0 4 0 5 7 3 Page 3
I Part IV I Capital Gains and Losses for Tax on Investment Income

b How acquired

(a) List and describe the kind(s) of property sold (e.g., real estate, IL Pu ha I (cg Date acquired (d) Date sold2-story brick warehouseg or common stock, 200 shs. MLC C0.)

,N

D I Dorrfatlgg mo day, yr.) (mo. day, yr.)
1a SCHEDULE ATTACHED P VARIOUS VARIOUS
b SCHEDULE ATTACHED P VARIOUS VARI OUS
c CAPITAL GAINS DIVIDENDS
d

6

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss
Ie) Gross Sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

N-,-.

B3

1,647,626. 1,652,915. 45,289.)

U"

684,700. 743,339. 458,639.)

C)

1,510. 1,510.

Q.Cb

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I) Gains (C01, (I1) gam mmug- Ad tdb K E f L col. (k), but not less than -0-) orI.,-.vm  Ii. I.I.fz1i.i3,s1.l) (mo

W

45,289.)

U"

(58,639.s

O

1,510.

Q.(U

If gain, also enter in Part I, line 7

2 Capital gain net income or (net capital loss) I If (loss), enter -0- in Part I, line 7 I 2 (6 2 , 4 1 8 . b
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If (loss enter -0- in Part I, line 8 I 3 N/A
Part V Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

If gain, also enter in Part I, line 8, column (c).

(For optional use by domestic private foundations subiect to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? Iii Yes I-.ii No
If "Yes," the foundation does not qualify under section 4940@). Do not complete this part.
1 Enter the appropriate amount in each column for each year, see instructions before making any entries.WI wi ei "IB d Distribution ratio

Calendar yeaEIS(e0PgI,?yeIQfIatIZgmnmg In) Adlusted qualifying distributions Net value of noncharitable-use assets CO( dmded CO(I (D) by -(0))mm 285,786 4 , 900,308. .O58320mm 206,308. 5 , 218,110. .039537
112,585.

Ib

904,935. .022953
34,655.

Ib

592,168. .0075472006 I
2005 Imm 37,553

L/J

986,204 . 009421

2 Total of line 1, column (d)

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years

the foundation has been in existence if less than 5 years

4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5

5 Multiply line 4 by line 3

6 Enter 1% of net investment income (1% of Part I, line 270)

7 Add lines 5 and 6

8 Enter qualifying distributions from Part XII, line 4

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.828521 02-02-10 FOIIU

4

2 . 137778

3 . 0275564 4 311,749.
5 118,815.
6 791.

7 119,606.
8 652,000.

990-PF (2009)

09440804 768059 002610000 2009.04010 BAYE FOUNDATION INC 00261001



V V
F0011 990-PF (2009) BAYE FOUNDATION INC 3 9 - 6 0 40573 Pace4
I Part VI I Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P M and enter "N/A" on line 1.

Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P I-il and enter 1%

of Part I, line 27b

c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Add lines 1 and 2

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Tax based on investment income Subtract line 4 from line 3. If zero or less, enter -0­

Credits/Payments:

a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 1 5 4 9 .
b Exempt foreign organizations - tax withheld at source m
c Tax paid with application for extension of time to file (Form 8868) M
d Backup withholding erroneously withheld m

Total credits and payments. Add lines 6a through Bd

Enter any penalty for underpayment of estimated tax. Check here I3 if Form 2220 is attached

.l.

0701-A6910

U1-AGDN7

@NI

@NI

791.

0.
791.

OC

791.

1,549.

GD

Tax due If the total of lines 5 and 8 is more than line 7, enter amount owed

Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid

Enter the amount of line 10 to be: Credited to 2010 estimated tax P 7 5 8  Refunded P

CD

10

PP10 .75811 0.11

I Part VII-A I Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in

any political campaign?

Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?

lf the answer is " Yes " to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
Did the foundation file Form 1120-POL for this year?

Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year"

(1) On the foundation. P $ O . (2) On foundation managers. P $ O .
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation

managers. P $ O .
Has the foundation engaged in any activities that have not previously been reported to the IRS?

If "Yes, " attach a detailed description of the activities
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or

bylaws, or other similar instruments? lf "Yes," attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year?

b lf "Yes," has it filed a tax return on Form 990-T for this year? N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?

lf "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

0 By language in the governing instrument, or

0 By state legislation that eftectively amends the governing instrument so that no mandatory directions that conflict with the state law

remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any time during the year?

lf "Yes, " complete Part ll, col. (c), and Part XV.

Enter the states to which the foundation reports or with which it is registered (see instructions) P

b

c

d

e

2

3

4a

7

83

Yes No1a X1b X

L-*L

2 X
3 X4a Xlil5 X

*LL*
-L-PS...­

WI
If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF tothe Attorney General (or designate)

of each state as required by General Instruction G? lf "No, " attach explanation

ls the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar

year 2009 or the taxable year beginning in 2009 (see instructions for Part XlV)? lf "Yes, " complete Part XIV

Did HHY-PGFSOHS DBCOITIE SUDSIBDIIHI COIIIFIDUIOTS dUfIfIQ the 13)( I/CHF? If "Yes," attach a schedule Iistinq their names and addresses

b

9

10

8bX
9 X

923531
02-O2-10
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09440804 768059 002610000 2009.04010 BAYE FOUNDATION INC

10 X
Form 990-PF (2009)
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I 1
F0rm 990-PF (2009) BAYE FOUNDATION INC 3 9 - 6 0 4 0 5 7 3 Page 5
I Part VII-A I Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? lf "Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract beforeAugust 17, 2008? X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? N/A

Website address P N/A
14 The books are in care of P PEARL BERKOWITZ Telephone no. P 4 1 4 3 3 2 - 2 8 1 6

Located at P 47 6 2 N CUMBERLAND BLVD , MILWAUKEE , WI ZlP+4 P5 3 2 1 1
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here P D

and enter the amount of tax-exempt interest received or accrued during the year PI 15 I N/A
I Part Vll-B I Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. -** YGS NO
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? E Yes III No
(2) Borrow money from, lend money to, or otherviiise extend credit to (or accept it from)

Il-I Yes EI No
I-J Yes IIE No

a disqualified person?

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?
II Yes EI No

III Yes IE No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)?

(6) Agree to pay money or property to a government official? (Exception. Check "No"

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.)

b lf any answer is ""Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 ofthe instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here P E

c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 2009? -ti X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942(1)(3) or 4942())(5)):

a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part Xlll) for tax year(s) beginningbefore 20099 Il Yes lil Nolf "Yes," list the years P , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year"s undistributed income? (lf applying section 4942(a)(2) to all years listed, answer ""No"" and attachstatement- see instructions.) N/A
c lf the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years hereP , , ,

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any timeduring the year? 2 Yes IE N0
b lf "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after

May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4 720, to determine if the foundation had excess business holdings in 2009.) N / A
4a Did the foundation invest during the year any amount in a manner that would ieopardize its charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could ieopardize its charitable purpose that

had not been removed from @pardv before the first day of the tax vear beginning in 2009?

I:IYes III No

2b

3b4a X
4b X

Form 990-PF (2009)

923541
02-02-10
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Form 990-PF 2 09) BAYE FOUNDATION INC 39-6040573 Page6
I Part VII-(B-% Statements Regarding Activities for Which Form 4720 May Be Required (Continued)

5a During the year did the foundation pay or incur any amount to"

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly
any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc., organization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)?

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals?

b If any answer is ""Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

expenditure responsibility for the grant?

lf Yes, attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?

c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

/

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

lf "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If yes, did the foundation receive anlproceeds or have any net income attributable to the transaction?

lj Yes

lj Yes
:I Yes

III Yes

lil Yes

li1No

limo
IENO

EM
lim
N/A
PEI

lj Yes lj No

or indirectly,

Lb-1?
N A

E Yes lil No 6b X
lj Yes lil No

N/A T-...
Part vm Information About Officers, Directors, Trustees, Foundation Managers,Paid Employees, and Contractors

Highly

1 List all officers, directors, trustees, foundation managers and their compensation.

hours per week de(a) Name and address
to position

(b) Title, and average (c) Compensation (d)C0"lfibU1I0"Sl0 (e) Ex ense
voted (If not paid, em" %ffdbe$2,i2L"la"5 accouni), other

enter -0-) compensation allowances
JOAN EISENBERG
569 18TH ST
SANTA MONICA, CA 90402

PRESIDENT

0.00 0. 0. 0.
DANIEL SCHNUR
17734 PORTO MARINA WAY
PACIFIC PALISADES, CA 90272

NICE-PRES

0.00

IDENT 0. 0. 0.
PEARL BERKOWITZ
4 7 6 2 N CUMBERLAND BLVD
MILWAUKEE , WI 5 3 2 1 1

UREASURER

0.00 0. 0. 0.
SUSAN SILVERSTEIN
1615 E DEAN ROAD
MILWAUKEE, WI 53217

SECRETARY 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter ""NONE."

(a) Name and address of each employee paid more than $50,000 hours per we
devoted to posit

0 . 00

(b) Title, and aver
ek
age (d Conlrihutionslo (e) EX ense

(ci Compensation em"l2l%en"oi2ff$to""a"S HCCOUHE Ollie(ion compensation allowances
NONE

Total number of other employees paid over $50,000 P I 0

923551
02-02-10

Form 990-PF (2009)
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FW" 9.90-PF (2009) BAYE FOUNDATION INC 3 9 - 6 O 4 0 5 7 3 Page 7
Part VI" Information About Officers, Directors, Trustees, Foundation Managers, HighlyPaid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE,"
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional sen/ices P 0
I Part IX-A I Summary of Direct Charitable Activities
List the foundations four largest direct charitable activities during the tax year. Include relevant statistical information such as the EX nnumber of organizations and other beneficiaries served, conferences convened, research papers produced, etc. pe ses1 N/A

2

3

4

I Part IX-B I Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount1 N/A

2

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 P 0 .
Form 990-PF (2009)

923581
02-02-10
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F0fm 990-PF (20.09) BAYE FOUNDATI ON INC 3 9 - 6 O 4 O 5 7 3 P396 3
Part X Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 3 , 9 8 1 , 7 7 2 .

-L
Bl

.4
C*

Ii Average of monthly cash balances 3 9 3 , 3 6 5 .c Fair market value ofall other assets 2 , 2 7 3 .

-A
(1

-4.
Q.

d Total (add lines 1a, b, and c) 4 , 377 , 410 .
e Reduction claimed for blockage or other factors reported on lines ta and

1c (attach detailed explanation)

Ni

..
eu

O
0

Na

Acquisition indebtedness applicable to line 1 assets 0 .

CD

CD

Subtract line 2 from line 1d 4 , 3 7 7 , 4 1 0 .
Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 6 5 6 6 1 .

-A

-A

I

U1

C71

Net value of noncharitable use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 4 , 3 1 1 , 7 4 9 .

O5

Minimum investment return Enter 5% of line 5 6 2 1 5 , 5 8 7 .
Part XI Distributable Amount (see instructions) (Section 4942(i)(3) and (i)(5) private operating foundations and certain

foreign organizations check here P ij and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 2 1 5 , 5 8 7 .
2a Tax on investment income for 2009 from Part VI, line 5 7 9 1 .

b Income tax for 2009. (This does not include the tax from Part VI.)c Add lines 2a and 2b 7 9 1 .

INT
G

(A7

CD

Distributable amount before adlustments Subtract line 2c from line 1 2 1 4 , 7 9 6 .
0 O

L

A

Recoveries of amounts treated as qualifying distributions

UI

01

Addlines3and4 214,796.Deduction from distributable amount (see instructions) 0 .

U5

U3

NI

Nl

Distributahle amount as adgusted. Subtract line 6 from line 5. Enter here and on Part Xlll, line 1 2 1 4 , 7 9 6 .
Part XII Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part l, column (d), line 26 1a 6 5 2 , 0 0 0 .b Program-related investments -total from Part IX-B 1b 0 .
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable proiects that satisfy the:a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b

4 oiiaiifying distributions. Arid lines ta through sh. Enter here and on Part v, iine 8, and Part xiii, line 4 4 6 5 2 , 0 O 0 .
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investmentincome. Enter 1% of Part i, line 275 5 7 9 1 .
6 Adiusted qualifying distributions Subtract line 5 from line 4 6 6 5 1 , 2 0 9 .

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

Form 990-PF (2009)

923571
02-02-10
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FWm%WPF@@W BAYE FOUNDATION INC 39-6040573 %W9
Part XIII Undistributed lnC0m9 (see Instructrons)

1 Drstnbutable amount for 2009 lrom Part XI,
lIne 7

2 Undrstrrbuted Income, If any, as ol the end of 2009

a Enter amount for 2008 only

b Total for prIor years:

3 Excess dIstrIbutIons carryover, If any, to 2009:

a From 2004

b From 2005

c From 2006

d From 2007

e From 2008

t Total of lInes 3a through e

4 0uaIIfyIng dIstrIbutIons for 2009 from

PanxII,IIne4:b$ 652,000.
a Applred to 2008, but not more than lIne 2a

b Applred to undlstnbuted Income ot prIor

years (Electron requlred - see Instructrons)

c Treated as dIstrIbutIons out ot corpus

(Electron requlred - see Instructrons)

d ApplIed to 2009 dlstnbutable amount

e Remamrng amount dlstrrbuted out of corpus

5 Excess drstnbutrons carryover apphed to 2009
(lf an amount appears In column (cl), the same amount
must be shown In column (a))

6 Enter the net total of each column as
indicated below:

3 Corpus Add Irnes Sf, 4c, and 49 Subtract IIne 5

b PrIor years" undrstrlbuted Income. Subtract
lIne 4b from lrne 2b

c Enter the amount of prIor years*
undrstrrbuted Income for whrch a notrce ot
defrcrency has been Issued, or on whrch
the sectron 4942(a) tax has been prevrously
assessed

d Subtract lIne 6c from lIne 6b. Taxable

amount- see Instructrons

e Undrstrrbuted Income lor 2008. Subtract lIne

4a from lIne 2a. Taxable amount- see Instr.

f Undrstrlbuted Income for 2009. Subtract

lrnes 4d and 5 from lIne 1. Thrs amount must

be dIstrIbuted In 2010

7 Amounts treated as dIstrIbutIons out ot

corpus to satrsfy requrrements Imposed by

sectron 170(b)(1)(F) or 4942(g)(3)

8 Excess dIstrIbutIons carryover lrom 2004

not applIed on lIne 5 or lrne 7

9 Excess distributions carryover to 2010.
Subtract lInes 7 and 8 trom lIne 6a

10 Analysrs of lIne 9:
a Excess from 2005

b Excess from 2006

c Excess from 2007

d Excess from 2008

e Excess from 2009

923581
02-O2-10

09440804 768059 002610000

(M (M (Q (MCorpus Years prIor to 2008 2008 2009
214,796.

OO

0.

6 137.
6,137.

0.

0.

0.
214,796.

437,204.0. 0.
443,341.

0.

0.

0.

0.

0.

00

00

443,341.

6 137.
437,204.

Form 990-PF (2009)
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2009.04010 BAYE FOUNDATION INC 00261001



Form ego-PF 2609) BAYE FOUNDATION INC 3 9 - 6 o 4 o 5 7 3 Page io
I Part XIVS Private Operating Foundations (see instructions and Pan VII-A, question 9) N / A

1 a lf the foundation has received a ruling or determination letter that it is a private operating Ifoundation, and the ruling is effective for 2009, enter the date of the ruling p
b Check box to indicate whether the foundation is a private operating foundation described in section M 4942())(3) or M 4942035)

2 a Enter the lesser ofthe adiusted net TSX V63( PFIOT 3 VGHTS
income from Part I or the minimum (3) 2009 (bi 2003 (0) 2007 ((1)2006 (9)1-013(
investment return from Part X for

each year listed
b 85% of line 2a

c Oualifying distributions from Part XII,

line 4 for each year listed

d Amounts included in line 2c not

used directly for active conduct of

exempt activities

e Qualifying distributions made directly

for active conduct of exempt activities.
Subtract line 2d from line 2c

3 Complete 3a, b, or c for the
alternative test relied upon:

a "Assets" alternative test- enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(i)

b "Endowment" alternative test- enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

c "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(i)(3)(B)(iii)

(3) Largest amount of support from
an exempt organization

(1) Gross investment income

I Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax

year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 1 0
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership ofa partnership or

other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P (XI if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. lf
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

JOAN EISENBERG, (310)612-9114
569 18TH ST, SANTA MONICA, CA 90402

b The form in which applications should be submitted and information and materials they should include:
WRITTEN APPLICATION OR PROPOSAL

c Any submission deadlines:

N/ A
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

92360102-oz-io Form 990-PF (2009)
11
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Form 9.90-PF (2009) BAYE FOUNDATION INC 3 9 * 6 0 4 0 5 7 3 Page 11
I Part XV I Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Agproved for Future Payment

Recipient If recipient is an individual,
Show any relationship to F0%1f:d31l2fl PUFDOS? (gf glam Of Amountany foundation manager S 3 US 0 CON fl U ION

Name and address (home or business) or substantial contributor recipient
a Paid during the year

SEE SCHEDULE ATTACHED

Total P 3a 652,000.
b Approved for future payment

NONE

Total P 3b 0 .9235" 02"02"10 Form 990-PF(2009)
12
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Form 990-Pr (2609) BAYE FOUNDATI oN INC 3 9 - 6 0 4 0 5 7 3 Page 12
Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue:
a

b

-*IDQO

g Fees and contracts from government agencies
2 Membership dues and assessments

3 Interest on savings and temporary cash
investments

4 Dividends and interest from securities

5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal

property
7 Other investment income

8 Gain or (loss) from sales of assets other

than inventory

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory
11 Other revenue"

a

b

c

d

e

12 Subtotal. Add columns (b), (d), and (e)

13 Total Add line 12, columns (b), (d), and (e)

fSee worksheet in line 13 instructions to verify calculations.)

I Ullfelaied UUSIIIGSS IHCOITIB I Excluded by section 512, 513, or 514 I (e)

Bugliess (U) Emi- (d) Related or exemptCode Amount 32,21 Amount function income

14 26.
14 108,808.

18 462,418.9

0. 46,416. 0.1a 46,416.
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
y the foundations exempt purposes (other than by providing funds for such purposes).

923621
02-02-10 Form 990-PF (2009)

1 3
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Form 9,90-Pr 2000) BAYE FOUNDATION INC 3 9 - 6 0 4 0 5 7 3 Page ia
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes N0

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of"(1) Cash 1a(1) X(2) Other assets 3(2)- X
b Other transactions:

(1) Sales of assets to a noncharitable exempt organization jim*
(2) Purchases of assets from a noncharitable exempt organization log) .Z(3) Rental of facilities, equipment, or other assets 1b(3)(4) Reimbursement arrangements 1b(4)(5) Loans or loan guarantees 1b(5)
(6) Performance of services or membership or fundraising solicitations 1b(6)

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees

d lf the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given bythe reporting foundation. lf the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(3)Line no (D) AITIOUTII Il"IVOIV8(I (C) Name OI I"IOI"lCII3III8I)I6 CXEITIDI OIQBIIIZBIIOII (CI) Description of transfers, transactions, and sharing arrangements

N/A

INNNNNNN

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 lj Yes N0
b lf "Yes," complete the following schedule.

(a) Name of organization t (b) Type of organization I (c) Description of relationshipN/A I

S gn Here

rer*s 1
On y

suave /Q7 Lglbazui oe/04/10emiww v KI
- rm*sname(oryouis SCRIENER COHEN AND COMPANY S C. , CPAS EIN P

Pa d
pa
e

Pre
Us
- "ft

fsell-employed). 4 0 0 EAST I MASON STREET , SUITE 3 0 0
awmnwmwe MILWAUKEE, W1 53202 mmem. (414) 271-1700

Under pe es of perjury, I declare that I h e ex ined this return, including accompanying schedules and statements, and to the best of my knowledge and beliet, it is true. correct,

and co- w Declaration c (other axpayer or fidu y) is based on all information of which preparer has any knowledge
V vf -.4 I If /A 440 PRES IDENTnature of officer or trustee / ate Title

Prepareris r X Date Chgck if Preparefs identifying number" self­
Form 990-PF (2009)

923622
02-02-10
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BAYE FOUNDATION INC 39-6040573,
FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT
M & I MARSHALL & ILSLEY 26.

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 26.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
M&I
M&I
M&I
M&I
M&I
M&I

BROKERAGE- DIVIDENDS
BROKERAGE- FED OBLIGATIONS 1,550.
BROKERAGE- MARSH FUND
BROKERAGE- MUNICIPALS
TRUST- DIVIDENDS
TRUST- MUNICIPALS

MARSHALL MONEY MARKET FUND
OAKMARK FUNDS
SCHWAB ONE- DIVIDENDS
SCHWAB ONE- MUNICIPALS
SCHWAB ONE- OTHER FED BONDS
STATE OF ISRAEL BONDS

TOTAL TO FM 990-PF, PART I,

FORM 990-PF

1,205.

I-*
U1
I

U1
O

OOOLPOOCDONCDOCCI O O O O I O U I U U Q

1,205.
1,550.

15.
237.

3.
300.

237.
9.

300.164. 164.5,450. 5,450.77,042. 1 75,538.6,291. 6,291.12,517. 12,517.5,538. 5,538.
LN 4 110,318. 1,510. 108,808.

LEGAL FEES STATEMENT 3

DESCRIPTION

LEGAL FEES

TO FM 990-PF, PG 1, LN 16A

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITAELE
PER BOOKS MENT INCOME NET INCOME PURPOSES1,134. 1,134. 0.1,134. 1,134. 0.

15 STATEMENT(S) 1, 2, 3
09440804 768059 002610000 2009.04010 BAYE FOUNDATION INC 00261001



BAYE FOUNDATION INC 39-6040573
FORM 990-PF ACCOUNTING FEES STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 5,596. 5,596. 0.
TO FORM 990-PF, PG 1, LN 16B 5,596. 5,596. 0.

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVEST MGMT FEES 17,461. 16,008. 0.OTHER EXPENSES 194. 194. 0.
TO FORM 990-PF, PG 1, LN 16C 17,655. 16,202. 0.

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 6

U.S. OTHER FAIR MARKETDESCRIPTION GOV"T GOV"T BOOK VALUE VALUE
SCHEDULE ATTACHED X 26,818. 25,950.SCHEDULE ATTACHED X 50,990. 52,409.
TOTAL U.S. GOVERNMENT OBLIGATIONS 26,818. 25,950.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 50,990. 52,409.

TOTAL TO FORM 990-PF, PART II, LINE 10A 77,808. 78,359.

16 STATEMENT(S) 4, 5, 6
09440804 768059 002610000 2009.04010 BAYE FOUNDATION INC 00261001



BAYE FOUNDATION INC 39-6040573
FORM 990-PF CORPORATE STOCK STATEMENT 7

FAIR MARKETDESCRIPTION BOOK VALUE VALUE
SCHEDULE ATTACHED 13,024. 48,949.
TOTAL TO FORM 990-PF, PART II, LINE 10B 13,024. 48,949.

FORM 990-PF CORPORATE BONDS STATEMENT 8
FAIR MARKETDESCRIPTION BOOK VALUE VALUE

SCHEDULE ATTACHED 77,684. 75,184.
TOTAL TO FORM 990-PF, PART II, LINE 10C 77,684. 75,184.

FORM 990-PF OTHER INVESTMENTS STATEMENT 9

VALUATION FAIR MARKETDESCRIPTION METHOD BOOK VALUE VALUE
SCHEDULE ATTACHED
SCHEDULE ATTACHED
SCHEDULE ATTACHED
EQUITY IN STAHL 1

FMV
FMV
FMV0168 TRUST FMV

195,672. 197,209.
3,257,027. 3,305,983.39,152. 38,012.0. 0.

TOTAL TO FORM 990-PF, PART II, LINE 13 3,491,851. 3,541,204.

FORM 990-PF PART XV - LINE 1A
LIST OF FOUNDATION MANAGERS

STATEMENT 10

NAME OF MANAGER

JOAN EISENBERG
DANIEL SCHNUR
PEARL BERKOWITZ
SUSAN SILVERSTEIN

STATEMENT(S) 7 8 9 1017 I I I
09440804 768059 002610000 2009.04010 BAYE FOUNDATION INC 00261001



EIN 39-6045073

EDUCATIONAL

UWM FOUNDATION, INC

CHARITABLE AND RELIGIOUS

BAYE FOUNDATION INC

FORM 990-PF (2009)
PART xv, LINE 3

$ 650,000 00

CONGREGATION EMANU-EL B"NE JESHURUN 1,000 00
OHR HA TORAH

TOTAL CONTRIBUTIONS 2009

1,000 00 $ 2,000 00

$ 652,000 00



EIN 39-6045073

U. S OBLIGATIONS

FEDL HOME LN MTG
$100,000, 5 1%
DUE 6/15/09

U S TREASURY BONDS
$5,000, 7 5%
DUE 11/15/16

U S TREASURY BONDS
$5,000, 7.25%
DUE 5/15/16

U S TREASURY BONDS
$10,000, 8 125%
DUE 8/15/19

TOTAL U S OBLIGATIONS $ 126,84317

PURCH OF YEAR
DATE BOOK VALUE

10/03/1991 8,757 07

11/30/1995 3,186 53

12/30/2005 1 4,874 57

FORM 990-PF (2009)
PART II, LINE 10a
INVESTMENTS

END OF YEAR END OF YEAR
BOOK VALUE MARKET VALUE

$ 100,025 00 $ - $ ­
8,757.07 6,301 15

3,186 53 6,189 45

14,874 57 13,459 40

$ 26,818.17 $ 25,950 00



I l
BAYE FOUNDATION

EIN 39-6045073

BEGINNING

FORM 990-PF (2009)
PART u, LINE 10a
INVESTMENTS

STATE MUNICIPAL OBLIGATIONS

MICHIGAN ST CTFS
$50,000, 3 57%
DUE 9/1/09

MISSOURI ST HSG DEV COMMN
$25,000, 5 20%
DUE 03/01/25

OKLAHOMA HSG FIN AGY
$15,000, 5 90%
DUE 09/01/32

ORLANDO FLA UTILS COMMN
$50,000, 3 92%
DUE 10/01/09

UTAH HSG CORP SI
$5,000, 4 78%
DUE 07/01/15

PUERTO RICO ELEC PWR AUTH
$15,000, 5 125%
DUE 07/1/17

MIDDLETON VVI COUNTY DEV AUTH
$5,000, 4 75%
DUE 10/01/20

SUBTOTAL $ 161,042 53 $ 50,989 69
PARTIAL REDEMPTIONS IN PROGRESS

IOWA FIN AUTH SI
$5,000, 5 71%

PURCH OF YEAR
DATE BOOK VALUE

03/1 1/2004

10/24/2002

04/09/2002

1 1/10/2003

09/08/2005

01/20/2005

01/20/2005

50,025 00

25,004 17

15,003 13

50,025 00

5,001 79

10,346 05

5,537 33

EFFECTIVE 1/1/07 06/26/2002 $ 5,002 50
OKLAHOMA HSG FIN AGY
$5,000, 5 90%DUE 09/O1/32 04/09/2002 5,001 04 - ­
SUBTOTAL $ 10,003 54
TOTAL ALL STATE OBLIGATIONS 171 046 07

END OF YEAR
BOOK VALUE

$ ­
25,004 17

10,002 08

10,346 06

5,637 38

$ ­

50,989 69

END OF YEAR
MARKET VALUE

25,645 50

10,263 30

11,37810

5,122 05

$ 52,408 95

$ ­
$ - $

52,408 95



BAYE FOUNDATION INC

EIN: 39-6045073 FORM 990-PF (2009)
CORPORATE STOCK

BEGINNING
PURCH OF YEAR
DATE BOOK VALUE

J P MORGAM CHASE & CO
1113 SHARES

05/28/1992
$ 6,836.63

MARSHALL & ILSLEY CORP
162 SHARES

01/05/1995
4,917.41

METAVANTE HLDG CO
54 SHARES

01/05/1995
1,269.57

FIDELITY NATL INFORMATION SVCS 01/05/199572 SHARES ­
$ 13,023.61

END OF YEAR
BOOK VALUE

$ 6,836.63

4,917.41

1 ,269.57

$ 13,023.61

PART II, LINE 10b
INVESTIVIENTS

END OF YEAR
MARKET VALUE

$ 46,378.71

882.90

1,687.68

$ 48,949.29



A A
­

BAYE FOUNDATION INC

EIN 39-6045073 FORM 990-PF (2009)
CORPORATE BONDS

STATE OF ISRAEL
$25,000 O0 BOND, 6 9%
DUE 7/2009

STATE OF ISRAEL
$54,000 00 BOND, ZERO COUPON
DUE 7/2010

STATE OF ISRAEL
$25,000 O0 BOND, 6 45%
DUE 4/2012

BEGINNING
PURCH OF YEAR
DATE BOOK VALUE

07/01/99 $ 25,000 00

07/01/00 50,051 64

04/O1/O2 25,000 00

5 100,051 64

END OF YEAR
BOOK VALUE

$ ­
52,683 88

25,000 00

$ 77,683 88

PART II, LINE 10c
INVESTMENTS

END OF YEAR
MARKET VALUE

$ ­
52,683 88

22,500 00

$ 75,183 88



BAYE FOUNDATION, INC

EIN" 39-6045073 FORM 990-PF (2009)

INVESTMENTS - OTHER

FIXED INCOME HOLDINGS

CMO & ASSET BACKED SECURITIES
FEDL HOME LN MTG
$80,000, 4 5%
DUE 08/15/16

FED HOME LOAN BK
$100,000, 5 27%
DUE 12/28/12

MORTGAGE POOLS
FHLMC #M8-0833
$170,000, 4%
DUE 08/01/10

FHLMC #E0-1377
$50,000, 4.5%
DUE 05/01/18

TOTAL FIXED INCOME

BEGINNING
OF YEAR

BOOK VALUE

$ 83,580.00

68,259.31

73,480.11

22,593.23

$ 247,912.65

END OF YEAR
BOOK VALUE

$ 83,580 O0

51,883 44

42,481.95

17,726 75

$ 195,672 14

PART II, LINE 13
INVESTMENTS

END OF YEAR
MARKET VALUE

$ 83,861.20

54,621 59

41,768.66

16,957.05

$ 197,208.50



I 0

EIN 39-6045073

INVESTMENTS- OTHER
MUTUAL FUNDS

ARTISAN INTL FUND
636132 SHARES

3,353 454 SHARES
236 932 SHARES

(4,226 5182 SHARES
0000 SHARES

SALE
DATE

BAYE FOUNDATION INC

BEGINNING
PURCH OF YEAR
DATE BOOK VALUE

02/24/2009

AQR DIVERSIFIED ARBITRAGE CLI
16,201 852 SHARES

134 692 SHARES
51 713 SHARES

16,388 257 SHARES

CALDWELL & ORKIN MARKET
OPPORTUNITY FUND
4,849 B78 SHARES
4,406 464 SHARES

75 575 SHARES
9,331 917 SHARES

DODGE & COX INCOME FUND
15,084 483 SHARES
8,472 881 SHARES

(23,557 364) SHARES
0 000 SHARES

09/01/2009

FPA CRESCENT FUND INST CL SHARES
7,610 499 SHARES

63190 SHARES
3,295 604 SHARES

35 423 SHARES
(2,122 241) SHARES

43 390 SHARES
3,930 365 SHARES

FPA NEW INCOME CL A
15,965 328 SHARES
9,089 091 SHARES
7,238 009 SHARES

32,292 428 SHARES

FRANKLIN ADJUSTABLE US
GOVT SECURITIES CL A
19,509 476 SHARES

HARDING LoEvNER
EMERGING MARKETS
2,722 492 SHARES
(712 719) SHARES
(641 634) SHARES

4 147 SHARES
1,372 236 SHARES

SUBTOTAL FUNDS

09/1 1/2009

09/02/2009
09/10/2009

08/19/08 $ 15,000 00
11/12/08 50,000 00
12/17/08 3,558 71

68,558 71

09/02/09 ­12/18/09 ­12/18/09 ­

02/23/09 ­03/02/09 ­12/17/09 ­

12/18/08 175,000 0004/22/09 ­
175,000 00

11/26/08 145,000 00
12/15/08 1,217 6803/02/09 ­07/01/09 ­
12/14/09 ­

146,217 68

12/19/08 175,000 0004/22/09 ­06/29/09 ­
175,000 00

09/03/09 ­

02/05/09 ­

12/17/09
000

$ 564,776 39

END OF YEAR
BOOK VALUE

$ 15,000 00
50,000 00

3,558 71
(68,558 712

175,000 00
1,439 86

552 81
176,992 67

99,200 00
90,000 001,473 24 1,493 36

190.673 24

175,000 00
100,000 00

g275,000 00)

145,000 00
1,217 63

60,000 oo
1,364 73

(40,434 27)1,205 88 1,201 04
168,854 07

175,000 00
100,000 00
80,000 00 79,039 06

355,000 00

175,000 00

67,300 00
(17,613 41)
(15,362 43)

172 79
33,991 95

$1,100,516 93

FORM 990-PF (2009)
PART n, UNE 13
INVESTMENTS

END OF YEAR
MARKET VALUE

$ ­

174,930 01
1,454 67

553 50
176,993 13

95,833 59
87,071 73

184,398 68

188,892 59
1,568 38

81,796 89
2,120 20

(52,674.02)

222,905 O7

174,341 38
99,252 87

352,633.31

175,195 09

1 17,039 94
(30,639 79)
(27,586 00)

178 28
58,992 43

$1,171,117 76



5 I
8

BAYE FOUNDATION INC

EIN 39-6045073 FORM 990-PF (2009)
INVESTMENTS- OTHER

MUTUAL FUNDS
BEGINNING

SALE PURCH OF YEAR
DATE DATE BOOK VALUE

BALANCE FORWARD $ 564,776 39
HUSSMAN STRATEGIC GROWTH
12,297 051

359 410
7,162 511

164 736
802 917

3,161 396
141 504

3,755 875
57 375

SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES

(4,973 221) SHARES
30 142

22,959 696
SHARES
SHARES

09/1 1/2009

JP MORGAN US REAL ESTATE CLASS A
7,497 360 SHARES
(7,497 360) SHARES 02/20/2009

O 000 SHARES

LEUTHOLD CORE INVESTMENT FUND
4,484 305
6,096 794

13 913
14 488
27 873

479 461
49 737

3,957.038
72 095

100 183
111 670
149 602
36 816
41 954
62 003
82 906

2,242 736
1,093 134

138 891
53 238
88 728
53 599

154 566
31 075

SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES

(2,544 421) SHARES
11465 SHARES

(1,939 884) SHARES
(2,377 126) SHARES

8 667
12,795 506

LOOMIS SAYLES INVT GRADE
BOND FUND CLASS Y
20,319 471

SHARES
SHARES

SHARES

06/01/2009

09/10/2009
09/10/2009

(10,034 904) 09/10/2009
23 334

10,307 901

10/18/06
11/17/06
11/21/06
12/29/06
11/27/07
12/17/07
12/31/07
11/14/08
12/31/08

12/31/09

11/12/O8

01/19/05
02/04/05
03/30/05
06/30/05
09/28/05
1 1/23/05
12/28/05
03/17/06
03/29/06
06/27/06
09/27/06
11/29/06
12/20/06
03/28/07
06/08/07
09/26/07
11/28/07
11/28/07
12/27/07
03/27/08
06/26/08
09/25/08
12/30/08
03/26/09

06/24/09

09/24/09

06/02/09

12/29/09

200,000 00
5,628 36

112,000 00
2,576 47

12,589 74
50,000 00
2,203 22

45,032 95
701 70

430,732 44

71,000 00

71,000 OO

70,000 00
97,000 00

222.47
234 13
484 44

8,064.54
859 46

70,000 00
1,278 24
1,743 18
1,951 99
2,787 O9

688.45
795 44

1,264 24
1,750 14

39,830 99
19,414 06
2,512 53

939 12
1,565 16

854 37
1,967 63

326,207 67

000

SUBTOTAL FUNDS $ 1,392,716 50

END OF YEAR
BOOK VALUE

$ 1,100,516 93

200,000 00
5,528 35

112,000 00
2,575 47

12,589 74
50,000 00

2,203 22
45,032 95

701 70
(80,884 77)

385 22
350,232 89

71,000 00
(71,000 00)

70,000.00
97,000 00

222 47
234 13
484 44

8,054 54
859 45

70,000 00
1,278 24
1,743 18
1,951 99
2,787 09

588 45
795 44

1,254 24
1,750 14

39,830 99
19,414 05
2,512 53

939 12
1,555 15

854 37
1,957 53

389 05
(39,718 41)

152 72
(30,281 59)
(37,820 08)

103 23
219,032 50

215,000 00
(106,179 16)

272 54
109,093 38

$ 1,778,875 80

PART II, LINE 13
INVESTMENTS

END OF YEAR
MARKET VALUE

$ 1,171,117 76

157,155 31
4,593 25

91,535 89
2,105 33

10,251 28
40,402 54

1,808 42
48,000 08

733 25
(53,557 75)

385 21
293,424 91

7331839
9958258

22748
23588
45572

753919
81320

5459757
L17875
L53799
L8258o
244599

50194
58595

101375
135551

3555873
1787274
227087

87044
L45070

87534
252715

50808
(4L5012m

18745
(3L71710)
(3885501)

14171
209,206 52

237,331 41
(117,207 58)

272 54
120,396 28

$ 1,794,145 47
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BAYE FOUNDATION INC

EIN 39-6045073 FORM 990-PF (2009)
INVESTMENTS- OTHER

MUTUAL FUNDS

BALANCE FORWARD

MERGER FUND
6,921 473

0 131
6,921 604

SHARES
SHARES
SHARES

NATIXIS GATEWAY Y
6,862 745
2,786 624
1,390 544

196 040
54 B41
50 879

2,394 989
120 609
75 695
64 048
63 313

1,422 981
67 483

855 615
80 014
68 881
71 343

SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES

(10,936157) SHARES
40 238
44 204
32 950
28 342
23 832

5,858 053

SHARES
SHARES
SHARES
SHARES
SHARES
SHARES

BEGINNING
SALE PURCH OF YEAR
DATE DATE BOOK VALUE

11/12/08

PIMCO DEVELOP LOCAL MARKETS FD
16,124 429

43 219
52 129
67 698
58 469

387 234
50 292
43 785

SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES
SHARES

116,827 255) SHARES
O 000 SHARES

02/19/2009

PIMCO GLOBAL MULTI ASSET FUND
14,096 677
18,039 175
15,414 183

1,593 573

SHARES
SHARES
SHARES
SHARES

(15,963 512) SHARES
50 423 SHARES

(6,708 408) SHARES
28 645

185 600
131 501

1,133 503
28,001 360

SHARES
SHARES
SHARES
SHARES
SHARES

SUBTOTAL FUNDS

03/02/2009

09/1 1/2009

02/19/2009
12/29/2009

02/07/05
07/21/05
09/22/05
12/29/05
06/27/06
09/27/06
1 1/21/06
12/27/06
03/28/07
06/27/07
09/26/07
11/09/07
12/27/07
01/10/08
03/27/08
06/26/08
09/26/08

12/31/08
03/27/09
06/26/09
09/25/09
12/22/09

08/1 1/08
08/29/08
09/30/08
10/31/08
11/28/08
12/10/O8
12/31/08
01/30/09

1 1/12/08
12/18/08
12/22/08
12/30/08

06/18/09

09/17/09
12/09/09
12/09/09
12/09/09

$ 1,392,716 50

5 ­
000

166,000 00
70,000 00
35,000 00
4,912 76
1,404 49
1,354 90

65,000 00
3,262 46
2,076 59
1,611 29
1,619 61

40,000 00
1,935 41

24,000 00
2,211 56
1,919 02
1,963 33

(270,436 60)
972 16

157,226 80

175,000 00
461 15
517 12
594 39
489 97

3,159 83
425 47

140,000 00
175,000 00
150,000 00

15,234 56

$ 2,210,825 79

END OF YEAR
BOOK VALUE

$ 1,778,875 80

$ 99,600 00
2 04

99,602 04

168,000 00
70,000 00
35,000 00

4,912 76
1,404 49
1,354 90

65,000 00
3,262 46
2,078 59
1,811 29
1,819 61

40,000 00
1,935 41

24,000 00
2,211 58
1,919 02
1,983 33

(270,438 80)
972 16
996 80
779 92
693 80
601 51

160,298 83

175,000 00
461 15
51712

425 47
354 22

594 39
489 97

3,159 83

I181,002 15)180,647 93 - ­
140,000 00
175,000 00
150,000 00

15,234 56
(156,11o 37)

507 26
(65,079 00)

323 12
2,123 26
1,504 37

12,457 20

$ 2,312,737 07

PART II, LINE 13
INVESTMENTS

END OF YEAR
MARKET VALUE

$ 1,794,145 47

5 107,559 69
2 04

107,561 73

173,215 69
70,334 39
35,097 33

4,948 05
1,384 19
1,284 19

60,449 52
3,044 17
1,910 54
1,616 57
1,598 02

35,916 04
1,703 27

21,595 72
2,019 55
1,738 56
1,800 70

(276,079 09)
1,015 61
1,115 71

831 66
715 35
601 52

147,857 26

154,761 51
196,070 14
169,247 73

17,497 43
(175,279 36)

553 64
(73,656 32)

314 52
2,037 69
1,443 66

12,445 66
480,234 56 273,960 40 307,454 93

$ 2,357,019 39



, 1 A

EIN 39-6045073

INVESTMENTS- OTHER
MUTUAL FUNDS

BALANCE FORWARD

SALE
DATE

BAYE FOUNDATION INC

BEGINNING
PURCH OF YEAR
DATE BOOK VALUE

PIMCO HIGH YIELD FUND INSTL CLASS
32,464 286 SHARES

$32,464 286)
0 000

05/26/2009

SSGA EMERGING MARKETS FUND
3,944 773 SHARES

560 750 SHARES
3,417 969 SHARES
(457 038) SHARES

(2,909 091) SHARES
(578 644) SHARES
(560 750) SHARES
(276 235) SHARES

64 809 SHARES
3,206 543 SHARES

07/27/2009
09/02/2009
09/10/2009
O9/10/2009
09/10/2009

TCW TOTAL RETURN BOND FUND I
14.097.614 SHARES
6,247 917 SHARES
7,475 573 SHARES

127,821 1042 SHARES
0000 SHARES

12/07/2009

VAN ECK GLOBAL HARD ASSETS FUND
2.509 410 SHARES

(2,509 410)
0 000

04/29/2009

$ 2,210,825 79

12/17/08 200,000 00

200,000 00

09/1 1/08
10/17/08
11/26/08

80,000 00
6,571 99

35,000 00

10/23/09 ­
121,571 99

05/01/09 ­06/29/09 ­
09/1 1/O9

09/18/08 100,000 00

100,000 00

VANGUARD INFLATION PROTECTED SECS ADM
5,252 355 SHARES

5786 SHARES
112097 SHARES
78 488 SHARES

4,280 516 SHARES
79 388 SHARES

261910 SHARES
120 657 SHARES
93 030 SHARES

130 289 SHARES
200 053 SHARES
177 948 SHARES
14 944 SHARES
4976 SHARES

(2,154 244) SHARES
153 619 SHARES

SHARES
8,811812 SHARES

05/01/2009

03/03/06
03/24/06
06/23/06
09/22/06
12/21/06
03/23/07
06/22/07
09/21/07
12/21/07
03/27/08
06/26/08
09/25/08

125,000 00
130 56

2,438 00
1,755 81

100,000 00
1,868 01
5,924.41
2,819 75
2,252 25
3,280 67
4,957.31
4,245 83

12/19/08 345 3603/26/09 ­
12/23/09 ­

255,017 96

SUBTOTAL FUNDS $ 2,887,415 74

FORM 990-PF (2009)
PART II, LINE 13
INVESTMENTS

END OF YEAR
BOOK VALUE

END OF YEAR
MARKET VALUE

$ 2,312,737 07 $ 2,357,019 39

200,000 00 ­g200,000 00) ­

80,000 00
6,571 99

35,000 00
(9,268 73)

(58,996 37)
(11,734 90)

(6,571 99)
(2,828 65)
1,217 11

33,388 46

75,739 65
10,766 40
65,625 01
(8,775 13)

(55,854 55)
(11,109 97)
(10,766 40)

(5,303 71)
1,244 33

61,565 63

130,000 00
60,000 0075,000 00 ­g265,000 00) ­

100,000 00 ­$100,000 002 ­

125,000 00
130 56

2,438 00
1,755 81

100,000 00
1,868 01
5,924 41
2,819 75
2,252 25
3,280 67
4,957 31
4,245 83

345 36
118 88

(51,268 53)
3,783 63

129,470 55
142 62

2,763 19
1,934 73

105,514 72
1,956 91
6,456 08
2,974 20
2,293 19
3,211 62
4,931 31
4,386 42

368 37
122 66

(53,102 12)
3,786 71El- .1..10Ql207,651 94 217,211 17

$ 2,553,777 47 $ 2,635,79619



5 1 n 9

EIN" 39-6045073

INVESTMENTS- OTHER
MUTUAL FUNDS

BAYE FOUNDATION INC

BEGINNING
SALE PURCH OF YEAR
DATE DATE BOOK VALUE

BALANCE FORWARD

OAKMARK FUND
8766 972 SHARES

OAKMARK GLOBAL FUND
6509 303 SHARES

OAKMARK EQUITY & INCOME FUND
7312 957 SHARES
1250 000 SHARES
8562 957 SHARES

08/10/04

08/10/04

08/10/04
01/28/05

$ 2,887,415 74

357,122 98

133,921 12

178,561 49
33,643 88

212,205 37

TOTAL MUTUAL FUNDS $ 3,590,665 21

END OF YEAR
BOOK VALUE

$ 2,553,777 47

357,122 98

133.921 12

178,561 49
33.643 88

212,205 37

FORM 990-PF (2009)
PART II, LINE 13
INVESTMENTS

END OF YEAR
MARKET VALUE

$ 2,635,796 19

324,728 64

126,931 41

186,772 92
31,925 00

218,526 66

$ 3,257,026 94 $ 3,305,982 90
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BAYE FOUNDATION INC

EIN 39-6045073

INVESTMENTS- OTHER
BEGINNING

OF YEAR
BOOK VALUE

SALE
DATE

PURCH
DATE

END OF YEAR
BOOK VALUE

ISHARES TR MSCI EAFE FD
MSCI EAFE INDEX FUND

810 SHARES 01/14/02 $
900 SHARES 09/26/02
500 SHARES 11/21/07
950 SHARES 12/17/07

I3,160I SHARES

32,097 57
27,965 95
39,734 9574,56310 74,5631002/05/2009 174 361 57-it-.ii- SHARES 174,361 57 ­

SPIDER GOLD TRUST
GOLD SHARES930 SHARES 02/05/09 ­

g930I SHARES 10/29/2009

DIAMONDS TR UNIT SER 1
112 SHARES 01/20/05 12,771 35 12,771 35

POWERSHARES QQQ TR UNIT SER 1
324 SHARES 01/20/05 13,214.16 13,21416

STD & POORS DEP RECEIPTS
103 SHARES 01/20/05 13,166 95 13,166 95

TOTAL $ 213,514 03 $ 39,152 46

$ 32,097 57
27,965 95
39,734 95

.-I-4?).

93,922 95- 593,922 95)

FORM 990-PE (2909)
PART u, LINE 13
INVESTMENTS

END OF YEAR
MARKET VALUE

$ ­

11,655 84

14,878 08

11,478 32

$ 38,012 24



, I
Form -8868 Application for Extension of Time To File an
(Rev AP"*2009) Exempt Organization Return OMB N0 1545-1709
Department of the Treasury
iniemai Revenue service P File a separate application for each return
0 lf you are filing for an Automatic 3-Month Extension, complete only Part I and check this box p If-XII
0 If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll (on page 2 of this form)
Do not complete Part ll unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Part I AUtOmaiic 3-Month Extension Of Time. Only submit original (no copies needed)

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and completePart I only P lj
All other corporations (including 1 720-C fi/ers), partnerships, REMICS, and trusts must use Form 7004 to request an extension of time
to f//e income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868 electronically if (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated Form 990-T Instead,
you must submit the fully completed and signed page 2 (Part Il) of Form 8868 For more details on the electronic filing of this form, visit
www /rs , ov/ef//e and click on e-file for Char/ties & Nonprofits
Type or Name of Exempt Organization Employer identification number
print BAYE FOUNDATION INC 39-6040573
Zgzzittgio, Number, street, and room or suite no If a P O. box, see instructions
"""9Y0*" SCRIBNER, COHEN & COMPANY, S.C. 400 E. MASON STreturn See
instructions City, town or post office, state, and ZIP code For a foreign address, see instructions

MILWAUKEE, WI 5 3 2 0 2

Check type of return to be filed (file a separate application for each return).

lj Form 990 lj Form 990-T (corporation) lj Form 4720
III Form 990-BL III Form 990-T (sec 4o1(a) or4oa(a) imsi) D Form 5227
III Form 990-Ez III Form 990-T (trust other than above) lj Form 6069(XI Form 990-PF II Form1o41-A lj Form 8870

PEARL BERKOWITZ
0 The books are in the care of P 4 7 6 2 N CUMBERLAND BLVD - MILWAUKEE , WI 5 3 2 1 1

Te-ieph0neNo b ( 414 ) 332-2816 FAX No 5 -( 414) 332-2816
0 If the organization does not have an office or place of business in the United States, check this box P lj
0 If this is for a Group Return, enter the organization"s four digit Group Exemption Number (GEN) If this is for the whole group, check this
box P 1:1 If it is for part of the group, check this box P SI and attach a list with the names and ElNs of all members the extension will cover

1 I request an automatic 3-month (6-months for a corporation required to file Form 990-T) extension of time until
AUGUST 1 5 , 2 0 1 0 , to file the exempt organization return for the organization named above The extension

is for the organizations return for
P IE calendar year 2 0 0 9 or
P lj tax year beginning , and ending

2 If this tax year is for less than 12 months, check reason Z Initial return lj Final return lj Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less anynonrefundable credits See instructions 3a $ 8 0 0 .
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated

tax payments made Include anyJ3rior year overpayment allowed as a credit 3b $ 1 , 5 4 9 .
c Balance Due. Subtract line 3b from line 3a Include your payment with this form, or, if required,

deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System).See instructions 3c 0 .
Caution. lf you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions

LHA For Privacy Act and Paperwork Reduction Act Notice, see Instructions. FOHT1 8868 (R6V- 4-2009)

923831
05-25-09

18
09440804 768059 002610000 2009.04010 BAYE FOUNDATION INC 00261001


