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Grants receivable . . . . - - - - - - - -- ­
Receivables due from ofticers, directors, trustees, and other6
disqualified persons (attach schedule) (see the instructions) . .1 5f1E"Mff"f"?if/-IZ22if2IfIfE5If#PEZE22IEE".5EfEiff7Eiii23E22%1EIE"fi5513515if5:I:I:I:I:C:E.g:1:1:1:2:2s2I:5:I:5:5:5:5S:5:1:1:1:3:2:2:3:2i:2

. ,51:.I.I.I.,.,..3,,::J,2.,,,.,.,:gi4:.,.,.:., . . . . . . . . . .  53?.Olhefnolesand loans feceivableiallafhschl * -------- -­11 ."-"-"-P:-1-.-:1:-.-:-.r:F:1:1:1: 11:1:-.2:1E1E1ErE1E:ErE1E1E1E"""""" 1
1 151255512$225255:1:I:1:1:?:1:1:%%2%%kkk1:1:1:I:1:%%1k.%22g226

U7)

Less. allowance for doubtful accounts *
8 Inventories for sale or use - - - - - - - -- ­
9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government
obligations (attach schedule) .

b Investments - corporate stock (attach schedule)

c Investments - corporate bonds (attach schedule)

(D-IITICD

1,162,279. 1,172 279. 1, 188 584 .f I
F55$5:2:I:2:2:2:2:2:2:2:I:I$$$$5$55555 "$F:2"FZ.3.z5f$$F$$ :I:I5:52:E:E:E$235.3E:E:I:I:I:7155:2:IS:I:I:If$:1:1:1:5:5:7:1F?*:5FF.*-I iJ,5lEg"995"3"5*5*@l*14K*144*f4*"f*f/-"-"-"-""""1P*""""""""""*5%, -  - - -.-.-.-1.-.-.-.-.:.-t-4.7.I-:-:ez-:-:-. .-:-:-:-:-:-:-:-.

-.-.-.-:-:-:-:-:-5591:-:+:4-:-:ge5::-.eg$:::g:g:::::g::z:::-:-q:-:$5122

w.
22%

vt
*kk

$,:f:e:.- --ff-fr:::5.,t:.,.­equipment: basis * - - - - - - - - -­

vc

11 Investments - land, buildings, and
:5:ifff:I:I:I:I:I:I5:2:Z:Z:5:5:I:55:5:I:223:135:5:55:i2.4$$:5:3:5:5:1:5:51 :555:::::::E5:3:::3:::::::::::::::::5::::::::::-:-9:5:-.-:-:-:-:-::::.-:-:#555,
241:13IfffI5IE15544-"""I15I5I515IEi:ISIEIEIEIEIEIEI-I5.mdaoc""""" "ilififililiiil Eifmw" "CEZW"

1
Ixr

Less. accumulated depreciation(attach schedule) * - - - - - - - -- ­
12 lnvestrnents - mortgage loans .
13 Investments - other (attach schedule)

ig 9 .-P 1: . 01:.-M ff ., ml-&h4.w" i:-:-:-"-: -:-:-:-:-:-:-:-:-:-:-:-:-:--7:-:-3+:-:-:-:-:-v"+:-:-:-:-:-:-:-:

Less: accumulated depreciation
(attach schedule) SEE STMT 6 * - - - --53,-8-96. 744, 691. 741, 92

14 Lend. buildings. and equipment basis - - - - .75 5 18.1 1
1

I:-:-:::-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-" -:-:-:-:-:-:-:-:-:-:f.-. :-: . .-:-#$5
I1?I51:151515152?I5I5IEI?IE1:.-.W":"59562223552525151515IEIEIf1?1?iI5I5IFIE1@$

861,000.
15 Other assets (describe * SEE STATEMENT 7 ) 470. 470. 470.
16 Total assets (to be compfetgd-by QI-filfe-rs I - - - - - -- ­

see instructions. Also, see page I, item I) 2,244,158. 2,280,27l

-I­

17 Accounts payable and accrued expenses
18 Grants payable

D

2-:
7" .­

-.-.- 7*.-.-.-.-. 9-. . . . .... ..... . -. ...-5.
E.:-:-:$255-:-:-:-:-j:5-:lf-.3-: :-: -:-5:-:-:-:-:-I *-.-:-:-:-:-:-:-:-:-12* M- -"5 *-.- "asf, 5

F*-U

19 Deferred revenue
20 Loans from officers, directors, trustees, 8. other disqualified persons

QQ1

21 Mortgages and other notes payable (attach schedule) .

22 Other liabilities (describe *-SEE-I -SEAT-E-MEI*i1L 8 - - - - -) 76,378. 99,140
"1:5:5:E:5.5:2:35:E:5:5:E:E:E:E:E:E51.3E::.f:E:E:fg,:@3E:E:E.-:i:i:, :.E:i:E:Ef.-.-.-. ff -1 9 * ,5

9 s

$55
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(Dm

23 Total liabilities (add lines I7 through 22) 76,378. 99,140
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it xxx

2 , 4 1 5 , 655 .
9 4 ,f ,.f9r$.-A.-Af.-9:-232222:-fdffg.-/.:- .-:-:-.c-.-:-.-".-:c-:l".o:-555951751:

*-2"-:g-:-:-:-ggi:l:l:kI$:I:I:1:1:5#"*(*44.5155..
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ff,

Foundations that follow SFAS 117, check here

ITIZ
C11

24 Unrestricted . . . .
. .5.........5.5.......i:i5*..:-.-:Ei-:-:-:5-:5,  * ""-"--.-"J"-*----wac----f-"c---xt.u e L .?f?H*:*:*:*: "H-"1 1 .#5: *:- 1*: AN". 1*: *"*"*:":*:":*:*:

and C0mplefe IIHBS 24 thI*0LIgh 26 and lIr1eS 30 and 31 . *"*"Fri:II1:ir--:riFri:-:I:dirtE:-:-:IFI-Iiii-gr-rsifrfrfgssgtilirg
I ,,.-.:.-.:.,.-.- f.-4.3.g.g.-.:.-.:.,:.:.:.:.:.yM:.:.:.:.:.-.: .:.:.,.
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25 Temporarily restricted
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26 Permanently restricted

b

,-.  A .-.-.WM-.-.-.-.
3 :-:-:-:-:-:-.-:-:-.-:-:-:-:-:-:-:-.-:-:-:::-:-.:::.-:-:-:-:g:-rm#-:5555c:-:g
f -:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-.-:-:-.-.-:-:-:-:-.-:-1-:-:-:-:-4.5,.,-::.

Foundations that do not follow SFAS 117, check here
and complete lines Z7 through 31.

-IITIUND
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27 Capital stock, trust principal, or current funds
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28 Paid-in or capital surplus, or land, building, and equipment fund
I I I I -f..   ..........:-.-...."-"-.1

I5:-:-:S:-:-:-:5-*":::E-:-:-:-:-:-:-:-:-:-f:-:-"-:-:-:-:-:-:-:-:-:::-:-:-:-$514:-1

29 Retained earnings, accumulated income, endowment, or other funds

O
ffl

11.- .:.y. 45.,.-.:.:.-.-.-.:.:.:.:.:.-.:.5E-.-.:.:.:.:.:.-. .-.:.:.:"$.-.:.
Q:EE:35?:-$52:-::.4Ei:5::-:-gig:,.5Q::::5::$:y:::::gj2g$--1

1.45*$591:5*5F&r$EE:Eitiilrf-Eiiasiixir-irsifririrsirs
If .-:-un:-:-:-:-.-.-f:-.-.-.5-A-.-:f.E-:-15%/I:-.-:-.-f:-:-::.-:-.:1 ws .cf *.4 .ss 9. 5?* 5"

35:5333­

, ,.g. 5.,.,.,., ,..,..,.,..,..,.g.g.- .g.g.g :.:.,.g.,,
i I *I* flflfl" .*I"I"." 1*" I"I".""I"l" ."l"I"."Z*"2-2-2:I­

I
(D

30 Total net assets or fund balances (see the instructions) 2 , 1 67 , 7 8 0 . 2 , 1 8 1 , 1 3 1 .
31 Total liabilities and net assetslfund balances(see the instructions) 2 , 2 4 4 , 1 58 . 2 , 2 8 0 , 2 7 1 .eiifsiricsirkiriii:E:E:E:E:E:EFri:EE:E:E:E:E:EiErEErEE1sEEE:&:ErE1ErErff.-.-.-9  -:.-.:.:.-f.- -.-.-.-.-.-.

...S331

f-F.. , 3. I

Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prior year"s return)
Enter amount from Part I, line 27a .
Other increases not included in line 2 (itemize) *-SEE -SIAT-EMEI*LT- 9 - - - - * - - - " - - - - - - -- ­Add lines 1, 2, and 3 . . .
Decreases not included in line 2 (itemize) *-S-EE *SIZ1T-EL1EI*I-T- 10 - - - - - - - - - - - - - - - ,- ­
Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (Q), line 30 . .

diuihlvhi

6501-hulk)-I

2,167 780.
13 494.

6.
2,181 280.

149.
2,181,131.BAA TEEAo3o2i. 07/oe/oe Form 990-PF (2009)



, 59mggg,1Pr (2009) EUGENE LEONARD TRUST 42-6582986 Page3
Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired (C)D1-ite acquired (Cl) Date Sold
2-story brick warehouse" or common stock 200 shares MLC Company) P * Purchase (m0""*- daY- Veal) (*""0"**- daY- Veal)" * D - Donation

1aN4A *
b

C

B.fb

(e) Gross sales price (f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

b

C

d

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69
(i) Fair Market Value (j) Adjusted basis (k) Excess of column (i)as of 12/31/69 as of 12/31/69 over column (j), if any

(I) Gains (Column (h)
gain minus column (k), but not less

than -0-) or Losses (from column (h))

OU"D.

B

2 Capital gain net income or (net capital loss).  ?IgIS?$b,aEgt3rnf8f  gig(  :mg 5 :I­ . 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part I, line 8, column (c) (see the instructions). If (loss), enter -0- il­ 3in Part I, line 8 .

w.

Qualification Under Section 4940(g) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
lf "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

N/A

ljYes lj No
1 Enter the appropriate amount in each column for each year: see the instructions before making any entries.(2) (b) (C)

Base period years Adjusted qualifying distributions Net value ofCalendaf Year (Of fax Yeaf noncharitable-use assets
beginning in)

(d)
Distribution ratio

(column (b) divided by column (c))

2008
2007
2006
2005
2004

2 Total of line 1, column (d) . . . 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years 3

4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4

5 Multiply line 4 by line 3 5
6 Enter 1% of net investment income (1 % of Part I, line 27b) 67 Add lines 5 and 6 . . . 7
8 Enter qualifying distributions from Part XII, line 4 8

If line 8 is equal to or greater than line 7, check the box in Part Vl, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.

BAA

TEEA0303L 07/06/09

Form 990-PF (2009)



Form .990-13332009) EUGENE LEONARD TRUST 42 - 658 2 98 6 Page 4
Excise Tax Based on Investment Income (seeii0U94o@), 494003), 494o@), or49-is - -.tee the instructions), . .  """"""""I - -W1a Exempt operating foundations described in section 4940(d)(2) check here and enter N/A on line 1

Date of rulinguor determination letter: - - - - - *- -(attach copy of letter if necessary - see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V

check here * Ijand enter 1% of Part I, line 27b . .
c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part l, line 12, column (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-)
Add lines 1 and 2

U)

WN

, 1 2,330.ff fa

tt
*tits
552511
Bitzi 2
$5333:

55 ,5555 5 ,55
5 555555555 5525255-*$5.275

3%*
tt zttztEetkxlsx
Qtzgaztt

Etsttsmlt t
stasis*
testis

253:55"-tkkt-te

tttt
tx-ttgtmt22-Et tt#-tk-t

wtszgzett
isssstsgstsst

32:32:13:.

5, .5 ,,,
f #555555 555g5f55

5555 555555555 55:

2,330.

UiU1-D

U1-D

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0­
Credits/Payments:

a 2009 estimated tax pmts and 2008 overpayment credited to 2009 6a 2,304.
0 .

2 , 3 3 0 .

55,55, 5,/ 455/ 5.-535-:555 5- 555555555 55-Y5555* 555555555"-5.55%* %

t  ttmay

5555555555m55Q555555/555555 55255:

b Exempt foreign organizations - tax withheld at source 6b

wtwt
Rt

N
-t-t

22%2

.iw$5 51*5*

5* i-22222EE22$t2E22c422Ef:E2@2iaif. 945
5 " " :-a:-:-"5-5:w:-:-.5:-5w- " ww I-:-I-gyysw - 5 5

5555 5 5
c Tax paid with application for extension of time to file (Form 8868) 6c

tttit?t
*St

at fat

5 5 5 5 555 5 5 5 555 5 555555 5?5
.-2555-"55555%%5&5r55555,,5,g555,g, , 7.. f555 ­55

6d

oosi

YVV-li-ou.-ions:

Total credits and payments Add lines 6a through 6d
Enter any penalty for underpayment of estimated tax Check here lj if Form 2220 is attached
Tax due If the total of lines 5 and 8 is more than line 7 enter amount owed

10 Overpayment. lf line 7 is more than the total of lines 5 and 8, enter the amount overpaid

"5 f5 5 5 /
55555555555E225555.-..-.-555555555.-,#5555 "5%" ,W5555 "ff 5555555555.

I. sw
-*Q .-*sis" xxx

tt* Str­tg ttt,.
29:22

,tt
tt.,.tt
tag:wg"­t
tt.,

N232"-rm

lx)

. 26.d Backup withholding erroneously withheld

9 .
att
11 WEnter the amount of line 10 to be" Credited to 2010 estimated tax * I Refunded

Statements Regarding Activities

Iv?
lx

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes(see the instructions for definition)? . .
lf the answer is "Yes" to 7a or lb, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities

c Did the foundation file Fomi 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:On the foundation * S 0 . On foundation mana ers * S 0 .E 9  5

iff#
ei 55%-:sf Yes No1a X

tttttttt
Rttt

, "Ii xx

E, tttttt
ttttt-txt:-.*N  P4ttttttvtt

mmzii-23.

1,1- aw: v
1-555&55g5 @5555#.55555555 ,5,55,.­5g 55

s.

I 5
ir5555x55 (55555 5" f,,5,,55555 565-,5,,,

:uf l,55

t$3
-*EE*

gettart

SEQtts:ttt

5 :

RXtttt 2 -I
O

t

tttttt:

Masai,tt...
ssssisst

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed onfoundation managers * $ 0 .
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?

lf "Yes, " attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? lf "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Fonn 990-T for this year?

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?

lf "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

0 By language in the governing instrument, or

0 By state legislation that effectively amends the governing instrument so that no mandatory directions that conflictwith the state law remain in the governing instrument? . .
7 Did the foundation have at least $5,000 in assets at any time during the year? lf "Yes,"camplete Part ll, column (c), and ParlXV

8a Enter the states to which the foundation reports or with which it is registered (see the instructions) *
N/A

5. f-:4­
.-.v I-10?/-w? " /#PZ12.2122 iijggi-5 " .$551
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, -5 155435525555*
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55:-555 5 -55555-555:-1
55-"5 555*/5 55541-155-*i,55 / 5 f,/

ffittzzt

t 5tt
- eati­

tttttt
22

.­
5.,. .- . -$35 .

,t

6

7III/ IIJVII 4
355555,, ,5 555,5.-5555
f 5555f 555,,-.55-1.
f #5555 #555555 55555.y,55j:3g

5a:-1555:

"ac
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*$5590

tt..ttat sst t
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b lf the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General lnstruction G? If "/lla, "attach explanation .

9 ls the foundation claiming status as a private operating foundation within the meaning of section 4942(i)(3) or 4942(j)(5)
for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XlV)? lf "Yes, " complete Part XIV

10 Did any persons become substantial contributors during the tax year? If *Yes, " attach a schedule listing their names
and addresses
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2009) EUGENE LEONARD TRUST 42 - 6582 9 8 6 Page 5...IfStatements Regarding Activities Continued
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(l3)? If "Yes", attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract beforeAugust 17, 2008? . . .

11 X
BI X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? E
Website address . *-NIA

14 The books are in care of * -RIQI-ABQ -CQi13P-EN2E-R- -"ILT-EE - - - - - - - - - -- - Telephone no. * -7-L2-8-Sf 114-153- - - ­

Located at * -PQ-B-Ol(-2-32 -R-UIIDLELI-I-OBA - - - - - - - - - - - - - - - --h ZIP + 4 * -5125-8 - - - - - - -- - ­P15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here . .
and enter the amount of tax-exempt interest received or accrued during the year . *I 15 I 0.

s

Statements Regarding Activities for Which Fonn 4720 May Be Required
File Fonn 4720 if any item is checked in the "Yes" column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly): ­
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? ljYes iNo
(2) Borrow money from, lend money to, or othenivise extend credit to (or accept it from) a ­disqualified person? . . . Yes X No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes LNo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes 2(­
(5) Transfer any income or assets to a disqualified person (or make any of either available .­

for the benefit or use of a disqualified person)? . . . . mYes -Z(-No

(6) Agree to pay monety or property to a government official? (Exception. Check "No" if thefoundation agreed o make a grant to or to employ the official for a period after termination ­of government service, if terminating within 90 days.) ljYes i
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in

Regulations section 53.4941 (d)-3 or in a current notice regarding disaster assistance (see the instructions)?
Organizations relying on a current notice regarding disaster assistance check here * ­

c Did the foundation engage in a prior year in any of the acts described in la, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2009?

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2009, did the foundation have any undistributed income (lines 6dand 6e, Part XIII) for tax year(s) beginning before 2009. . . UYes No
If "Yes," list the years * 20- - , 20- - , 20- - , 20- - .

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year"s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see the instructions.)

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
*2o-- ,2o-- ,2o-- ,zo--.

3a Did the foundation hold more than a 2% direct or indirect interest in any businessenterprise at any time during the year? lj Yes No
b If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 19695 (2) the lapse of the 5-year period (or longer period approved

b the Commissioner under section 4943(c)(7)) to dispose of holdin s acquired by (gift or beqyest: or(5 the lapse of the 10-, 15-, or 20-year first phase holding period? 3/se Schedule , Form 4 20, to
determine if the foundation had excess business holdings in 2009 ,I

4a Did the foundation invest during the year any amount in a manner that would jeopardize itscharitable purposes? . .
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could

jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2009?

:-:g:-:f:-:::-:­ly.-.-.: :.­l,g:,:i,&,i, Yes No
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2009) EUGENE LEONARD TRUST 42-6582986 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)

-.-.

5a During the year did the foundation pay or incur any amount to:
(1) I Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? lj Yes No

F.-.$512,-f.1:E:5Influence the outcome of an s ecific ublic election see section 4955 or to car ,@g:1:1:fF51:1:

(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes X No
(2) y P P ( ): ry .

on, directly or indirectly, any voter registration drive? E Yes No Efj**"f**"f
(4) Provide a rant to an or anization other than a charitable et or anization described

,­
ly.
1:2

(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? . lj Yes No

P-315:33

blfa
described in Re ulations section 53.4945 or in a current notice regarding disaster assistance
(see instructions?)?
Organizations relying on a current notice regarding disaster assistance check here

c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? , N/ A lj Yes lj No
/f *Yes, "attach the statement required by Regulations section 53 4945-5(d)

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . .
If "Yes" to 6b, file Form 8870

rF?4-:­

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? I-lYes Im No
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in section g09(a)(l), (2), or (3), or section 494O(d)(2)? (see instructions) . . . E Yes No li
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ny answer is "Yes" to 5a(l)-(5), did any of the transactions fail to qualify under the exceptions

*  ai*
5:55::5:f:Z

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiumson a personal benefit contract. . . DYes No
6b
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b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b N/A
ormation Kbout"OTficers, Directors, Trustees, Foundation Managers, Fiigiily Paid"Employeesand Contractors ,

1 List all officers, directors, tnistees, foundation managers and their compensation (see instructions).
(b) Title and average (c) Compensation (d) Contributions to (e) Expense account,

(3) Name and address hours per week (If not paid, enter -0-) employee benefit other allowancesdevoted to position plans and deferred
compensation

2 Compensation of five highest-paid employees (other than those included on line 1- see instructions). If none, enter "NONE."
(a) Name and address of each employee (b) Title and average (c) Compensation (d) Contributions to (e) Expense account,paid more than $50,000 hours per week employee benefit other allowancesdevoted to position plans and deferred

compensation
.Rl QPLABQ .CARLP.EL1T.E.R .......... - ­P O BOX 233 TRUSTEERUTHVEN, IA 51358 10 14,153. 0. 0

Total number of other employees paid over $50,000 . . . . * 0BAA TEEAo3osi. 07/06/09 Form 990-PF (2009)



I "eofmlaaopr zoos) EUGENE LEONARD TRUST 42-6582986 Pager
About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services - (see instructions). lf none,enter "NONE.

(5) Name and address of each person paid more than $50,000 @) Tyipe of service (5) Compensation.N91lE ................................. - ­

Total number of others receiving over $50,000 for professional services * 0
Summary of Direct Charitable Activities

List the foundation"s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of EX ensesorganizations and other beneficiaries sen/ed, conferences convened, research papers produced, etc. p
1 .5$1i0.LQA1$S.HlE5. EQR. .$T.U.DE1lT.5. I0. b1T.ElU2 .CQLI-.EEE-. 1111.7-"l QN. ANP. 913 ....... - ­

.C91iT.Rl liU.Tl QN.5. 20. I QVLA. LPLKE 5 .C919/LUN LTI. Q0.Ll-1.5.9.5. QNP. 503111 .DgPJ$0.T21 .5.T51E. - ­UNIVERSITY. 102, 990.
2 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - --­

3 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - --­

4 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - --­

Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

2 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - --­

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 * 0 .BAA Form 990-PF (2009)

TEEA0307L 07/06/09



,Form 990-PF (2009) EUGENE LEONARD TRUST 42-6582 986 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes:
a Average monthly fair market value of securities
b
c
d

Average of monthly cash balances
Fair market value of all other assets (see instructions)
Total (add lines la, b, and c) . . .

e Reduction claimed for blockage or other factors reported on lines la and lc

2
3

4

5

me

6Q
(attach detailed explanation) . . I 1e
Acquisition indebtedness applicable to line I assets
Subtract line 2 from line ld ..
Cash deemed held for charitable activities. Enter l-l/2% of line 3
(for greater amount, see instructions) .
Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 0 .6 0Minimum investment return. Enter 5% of line 5 .

15554-jg"$$J-"$1

1d 0.Zil­. 34
3 fa, Distributabie Amount (see instructions) (Section 4942406) and (i)(5) private operating foundations

and certain foreign organizations check here * Hand do not complete this part.)1 Minimum investment return from Part X, line 6 . 1
2a Tax on investment income for 2009 from Part VI, line 5 2a 2 , 330 .
b Income tax for 2009. (This does not include the tax from Part VI.) . . Ec Add lines 2a and 2b . . . L .

NIUIUI-but

Distributable amount before adjustments. Subtract line 2c from line I
Recoveries of amounts treated as qualifying distributions
Add lines 3 and 4

Deduction from distributable amount (see instructions).
Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1

$23535**Whtw
zz* It

2 330
-2,330.

LH-FWN

O

-2,330.

NIU#

C)

-Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes:
a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26
b Program-related investments - total from Part IX-B

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes

3 Amounts set aside for specific charitable proiects that satisfy the:
a Suitability test (prior IRS approval required)
b Cash distribution test (attach the required schedule) .

4

5

6

Qualifying distributions. Add lines la through 3b. Enter here and on Part V, line 8, and Part XIII, line 4

Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, line 27b (see instructions)
Adjusted qualifying distributions. Subtract line 5 from line 4

1 a 1 02 Z 9 90 .
1 b

Q33 N
Stax

(MU)UN

H 1 1 4 102,990.is.  6 102,990.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 494O@ reduction of tax in those years.
BAA

"lEEA0308I. 07/06/09

Form 990-Pr (2009)
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iegmgiugigv-Hier (2009) EUGENE LEONARD TRUST 42-6582986 Page 10
Private Operating Foundations (see instructions and Part Vll-A, question 9) N/A

1a lf the foundation has received a ruling or determination letter that it is a private operating foundation, and the rulingis effective"for 2009, enter the date o the ruling . . . *
b Check box to indicate whether the foundation is a private operating foundation described in section IP-I 4942(i)(3) or 4942(i)(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part I or the minimuminvestment return from Part X for (3) 2009 (b) 2008 (C) 2007 ((1)2006 (e) Total
each year listed .

b 85% of line 2a

c Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line Zc not used directly
for active conduct of exempt activities

8 Qualifying distributions made directlyfor ac ive conduct of exempt activities.
Subtract line 2d from line 2c

3 Complete 3a, b, or c for the
alternative test relied upon:

a "Assets" alternative test - enter:
(1) Value of all assets . .

(2) Value of assets qualifying undersection 4942(1)(3)(B) (i
b "Endowment" alternative test - enter 2/3 of

minimum investment return shown in Part X,
line 6 for each year listed

c "Support" alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments
on securities loans (section
5l2(a)(5)). Or royalties)

-.-.

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942(j)(3)(B)(iii)

Largest amount of support from
an exempt organization

(3)

4 Gross investment income

.Serif ..-,-fs. Supplementary Infomiation (Complete this part only if the organization had $5,000 or more in
assets at any time during the year - see instructions.)

1 Infonnation Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the

close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.
NONE

2 lnfonnation Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here * El if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organszations under other conditions,
complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 11
b The form in which applications should be submitted and information and materials they should include:

SEE STATEMENT FOR LINE 2A
c Any submission deadlines:

SEE STATEMENT FOR LINE ZA
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

SEE STATEMENT FOR LINE 2ABAA TEEAoaioL 07/os/os Form 990-PF (2009)



2009) EUGENE LEONARD TRUST 42 - 6582 9 8 6 Page 11
E2i%3QK Su@IementaW Information (continued)

3 Grants ami Contributions Paid During the Year or Aeproved for Future Payment

, Recipient Ifsrkecipient is an individual, Foundation
anyofguiirhyaitrfoliitiiigiiglgreftor Status of Puregtgyiirfafugileai-Tt or Amount

Name and address (home or business) substantial contributor recipient
a Paid during the year

IOWA LAKES COMMUNITY COLLEGE NONE NONE TO BE USED BY THE 102,990.19 SOUTH 7TH STREET INSTITUTION FOR
ESTHERVILLE IA 51334, EDUCATIONAL

SCHOLARSHI PS

Total * 3a 102,990.
b Aoproved for future payment

Total * 3bBAA TEE/iosoit ov/oe/09 Form 990-PF (2009)



Form 990-PF (2009) EUGENE LEONARD TRUST 42- 6582 98 6 Page 12
Analysis of Income-Producing Activities

UIACAIIQ
-A-I-JOUDWNIQ

a
b

c
d

e
f

a
b

a
b

c
d

e

Enter gross amounts unless otherwise indicated.

PFOQFBITI SEYVICS FGVSFIUGI

Unrelate

(2)
Business

code

Fees and contracts from government agencies
Membership dues and assessments
lnterest on savings and temporary cash investments . .

Dividends and interest from securities .
Net rental income or (loss) from real estate:
Debt-financed property
Not debt-financed property .
Net rental income or (loss) from personal property

Other investment income

Gain or (loss) from sales of assets other than inventory

Net income or (loss) from special events .
Gross profit or (loss) from sales of inventory
Other revenue:

ggg535335-:-:-1-:-:-:-:-:-7:-:-:-:-:­

E?.25.fsssEss.4ssss$s%Z4,

Subtotal. Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

I 3333"
-srrsf-sssssssssssxsss

srxxggggfrxfrsss:, sf:

d business income Excluded by section 512 513 or 514c e
Amount xc u Amount Related or exemptsion function income

(see the instructions)

*--.W ,, .-, ,.-.-,ffm-.W ss: --* *-*- , /ff .W , .­/I if I III# I *"5 I lllflzr,ff mv N ff .-J.-.-.-N f.-.-.-.-.-f.-.W .W .W ".-.w.-.- f A-f I H ., .-H".-Nm +:-mn-.r N .-.-N.-.-M.-I,"4" I/////.#11111 Iliff#5 5 , , , , ,H,,H* W.-W ,,m,,,w,,m,,A-.-55,355-*.3 ,"5

the

H We-s, ,,,s,,,,,,

...

..t..t
22

aslik

-.

-.-.-.
$422

55555555/$55553 2:35555$5$$$$$$$?$$$S%$$$$$75.43.5555 $$$$$$$."i$7$$$$$ "SW .-Mr# """ *-*- .-.f.f.-.-:"V"""
.-.u.-uf.-.-.-.-f.-f.-"nf"ff.-.-ff.-//.-ff .-u.-.-/f.-//f.-.-1 ff/ .-.u.f.r.f.-.r .wav.M/u.fu.-.-.-.-.f.-f.u75.2%/.-.-.-.-.f/.-.-4.f.u N.-/555555555 , 5,), K u N .-.fn I I N-"W5 ,..­

Nm- f aff.-ff.-.-.-.
iffiif , , i$f$ii*5i$,5,*E*.$:

(See worksheet in the instructions for line 13 to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI A contributed importantly to the

Y accomplishment of the foundation"s exempt purposes (other than by providing funds for such purposes) (See the instructions)

N/A

AA TEEA0502- 07/05/09 Form 990 PF (2009)

,
5

82 407 55 590555.455.4555#



, I i I
rgmgugggielruuzooe) EUGENE LEONARD TRUST 42-6582 986 Page is
Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501 c of the Code other than section 50l(c)(3) organizations) or in section 527,( ) (
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:(1) Cash .
(2) Other assets .

b Other transactions:

(1) Sales of assets to a noncharitable exempt organization . . . .
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements . .
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees

flu BS 0
.-ff

.-.fray
*$55.-5ffwv

R 4
:tial .ey 325tt ts(

1*.

,,,ss 5,
2-great fy, ,, ,,,
4

1 Y, ,
,

/5, 3 11, sn

i
*E55

R55:

ragxxvcxxxvcggggxac ,tt
Sktki

1b(4)
. 1b(s)

ibas)

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should alwaystsqhovi? the fairkrntarklet value ofe va ue inthe goods, other assets, or services given by the reporting foundation. lf the foundation received less an air mar
any transaction or sharing arrangement, show in column (Q) the value of the goods, other assets, or services received.

sf f W :sf fr.s xstiiirs.-f 1"
0,,
fs

N

,ff nfs?
1a(1)
1a 2

.2111-.-.
JMZL1.-..

"lbggf

I

**-5%z%&z5at

*ass *$3
as at

z

tttttt
(qhzgxgiiiiiiiz

1c

-(5) Line no (Q) Amount involved (S) Name of noncharitable exempt organization (gl) Description ol transfers, transactions, and sharing arrangements
N/A

2a ls the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501 (c) of the Code (other than section 501 (c)(3)) or in section 527? l:lYes No

b lf "Yes," complete the following schedule.
(5) Name of organization (I3) Type of organization (5) Description of relationship

N/A

. , V/, ./,, ,ag /, IUnder penalties of perjury l declare that l have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, rl is true, correct, and
complet "I - Iaration of preparer (o an taxpa o iduciary) is based on all infonnation of which preparer has any knowledge

Q-UD

V

5*- .- .. -a- ignture of officer or 7- / v Date

I2

, Preparer"s
Sag? **g"*"*""* * EDWIN J. BURDORE 1

Date

/E.. l3fJf/fa) * TRUSTEEv 5 Title
Preparer"s Identifying number

Check if (See Slgnature in the instrs)
Zfliioya - Poo1o9541

MIM

5329735 Firm"s name (or   &   , P . C . EIN * 42-1192140
yours ifself- 5em lo ed),

only 2"*Fin$?.y.i.g,*"** ENMETSBURG, IA 50536-0359 Phoneno *
B

TEE/iosoai. 07/os/09

AA Form 990-PF (2009)
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CLIENT 5

FEDERAL STATEMENTS

EUGENE LEONARD TRUST

PAGE 1

42-6582986
3/23/ I O

STATEMENT1
FORM 990-PF, PART I, LINE 6A

NET GAIN (LOSS) FROM NONINVENTORY SALES PER BOOKSASSETSN TINCLUDEDINPARTIV

DESCRIPTION:
DATE ACQUIRED:
HOW ACQUIRED:
DATE SOLD:
TO WHOM SOLD:
GROSS SALES PRICE:
COST OR OTHER BASIS:
BASIS METHOD:

DESCRIPTION:
DATE ACQUIRED:
HOW ACQUIRED:
DATE SOLD:
TO WHOM SOLD:
GROSS SALES PRICE:
COST OR OTHER BASIS:
BASIS METHOD:

DESCRIPTION:
DATE ACQUIRED:
HOW ACQUIRED:
DATE SOLD:
TO WHOM SOLD:
GROSS SALES PRICE:
COST OR OTHER BASIS
BASIS METHOD:

DESCRIPTION:
DATE ACQUIRED:
HOW ACQUIRED:
DATE SOLD:
TO WHOM SOLD:
GROSS SALES PRICE:
COST OR OTHER BASIS:
BASIS METHOD:

DESCRIPTION:
DATE ACQUIRED:
HOW ACQUIRED:
DATE SOLD:
TO WHOM SOLD:
GROSS SALES PRICE:
COST OR OTHER BASIS:
BASIS METHOD:

40,000 DAIMEERCHRYSLER NORTH AMERICA
11/29/2004
PURCHASE
12/15/2009

40,000.
40,000.

COST
GAIN (LOSS)

50,000 GE MONEY BANK SALT LAKE CITY
12/18/2008
PURCHASE
12/30/2009

50,000.
50,000.

COST
GAIN (LOSS)

55,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
5/05/2003

PURCHASE
3/09/2009

55,000.
55,000.

COST
GAIN (LOSS)

50,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
1/29/2008

PURCHASE
4/20/2009

50,000.
50,000.

COST
GAIN (LOSS)

50,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION
4/21/2008

PURCHASE
5/01/2009

50,000.
50,000.

COST
GAIN (LOSS)

08:21PM

0.

0.

0.

0.

0.
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2009 FEDERAL STATEMENTS
CUENT5 EUGENELEONARDTRUST

PAGE 2

426582986
3/23/ I 0

STATEMENT1(CONUNUED)
FORM 990-PF, PART I, LINE 6A

NET GAIN g.OSS) FROM NONINVENTORY SALES PER BOOKSASSETS N T INCLUDED IN PART IV

DESCRIPTION:
DATE ACQUIRED:
HOW ACQUIRED:
DATE SOLD:
TO WHOM SOLD:
GROSS SALES PRICE:
COST OR OTHER BASIS:
BASIS METHOD:

DESCRIPTION:
DATE ACQUIRED:
HOW ACQUIRED:
DATE SOLD:
TO WHOM SOLD:
GROSS SALES PRICE:
COST OR OTHER BASIS:
BASIS METHOD:

DESCRIPTION:
DATE ACQUIRED:
HOW ACQUIRED:
DATE SOLD:
TO WHOM SOLD:
GROSS SALES PRICE:
COST OR OTHER BASIS
BASIS METHOD:

DESCRIPTION:
DATE ACQUIRED:
HOW ACQUIRED:
DATE SOLD:
TO WHOM SOLD:
GROSS SALES PRICE:
COST OR OTHER BASIS:
BASIS METHOD:

50,000 FEDERAL HOME LOAN MORTGAGE
3/26/2008

PURCHASE
5/05/2009

50,000.
50,000.

COST
GAIN (LOSS)

25,000 FEDERAL HOME LOAN MORTGAGE
2/06/2008

PURCHASE
5/05/2009

25,000.
25,000.

COST
GAIN (LOSS)

60,000 FEDERAL HOME LOAN MORTGAGE
6/02/2008

PURCHASE
5/05/2009

60,000.
60,000.

COST
GAIN (LOSS)

40,000 NEW FRONTIER BANK
4/21/2008

PURCHASE
4/20/2009

40,000.
40,000.

COST
GAIN (LOSS)

08:21PM

0.

0.

0.

0.

TOTAL S 0.

STATEMENT2
FORM 990-PF, PART I, LINE 16A
LEGALFEES

(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES

LEGAL FEES TO JOHN BROWN $ 1,000. $ 1,000. ­TOTAL S 1,000. S 1,000. S 0. S 0.
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2009 FEDERAL STATEMENTS
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PAGE 3

42-6582986
3m3no

STATEMENT 3
FORM 990-PF, PART I, LINE 16B
ACCOUNTING FEES

(A) (B) NET

08:21PM

(C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES

TAX RETURN PREPARATION $ 1,210. $ 1 210TOTAL S 1,210. 3 1f21o"I S 0.3 0
STATEMENT 4
FORM 990-PF, PART I, LINE 18
TAXES

(A) (B) NET
EXPENSES

PER BOOKS

(C) (D)
INVESTMENT ADJUSTED CHARITABLE

INCOME NET INCOME PURPOSES
ACCRUED TAXES 2009 $ 26. $ 26.INCOME TAX ESTIMATES 2,304. 2,304.TOTAL S 2,330. S 2,330. S o. S o

STATEMENT 5
FORM 990-PF, PART I, LINE 23
OTHER EXPENSES

(A) (B) NET
EXPENSES

PER BOOKS

(C) (D)
INVESTMENT ADJUSTED CHARITABLE

INCOME NET INCOME PURPOSESRENTAL $ 50. $ 50.RENTAL EXPENSES 10, 937 . 10, 937 .TOTAL 3 10,987. S 10,987T S 0. S 0

STATEMENT 6
FORM 990-PF, PART II, LINE 14
LAND, BUILDINGS, AND EQUIPMENT

ACCUM . BOOKCATEGORY BAS I S DEPREC . VALUE FAIR MARKET
VALUE

BUILDINGS $ -20,000. S 0. $ -20,000. S 0LAND 737,000. 737,000.MISCELLANEOUS 68,817. 43,896. 24 921 861,000
0

TOTAL S 785,817? 3 43,896. 3 7141f921I 3 861,000
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3/23/ I 0

STATEMENT 7
FORM 990-PF, PART II, LINE 15
OTHER ASSETS

JEWERY, WATCHES ETC .

STATEMENT 8
FORM 990-PF, PART II, LINE 22
OTHER LIABILITIES

CHARITABLE CONTRIBUTIONS PAYABLE

08:21PM

FAIR MARKET
BOOK VALUE VALUE

S 470.TOTAL S 470. E o. ­

. $ 99,114. "
TOTAL S 99,140.

STATEMENT 9
FORM 990-PF, PART III, LINE 3
OTHER INCREASES

ROUNDING S 6.TOTAL S 6 .

STATEMENT 10
FORM 990-PF, PART III, LINE 5
OTHER DECREASES

ADJUSTMENT FOR PRIOR YEARS TAXES 4. $ 1 9.TOTAL S 149.

I

STATEMENT 11
FORM 990-PF, PART XV, LINE 2A-DAPPLICATION SUBMISSION INFORMATION E
NAME OF GRANT PROGRAM:
NAME:
CARE OF:
STREET ADDRESS:
CITY, STATE, ZIP CODE:
TELEPHONE:
FORM AND CONTENT:

SUBMISSION DEADLINES:
RESTRICTIONS ON AWARDS:

EUGENE LEONARD TRUST
IOWA LAKES COMUNITY COLLEGE
3200 COLLEGE DRIVE
EMMETSBURG, IA 50536
712-852-3354
CONTACT ILCC FOR AN APPLICATION FORM. IOWA LAKES ARE
ADMINISTERING THE SCHOLARSHIPS.
APRIL 15
GEOGRAPHIC LIMITATIONS APPLY: ONLY SUTDENTS THAT RESIDE IN
N.W. PALO ALOT COUNTY AND S.E. EMMETT COUNTY ARE ELIGIBLE
FOR A SCHOLARSHIP.


