
I , ­
Form 990-PF Return of Private Foundation OMBN51555-9552

or Section 4947(a)(1) Nonexempt Charitable Trust
Depanmemohhe Treasury Treated as a Private Foundation
Jmemei Revenue service Note. The foundation may be able to use a copy of this return to satisfy state reporting requrrements.

For calendar year 2009, or tax year beginning , and ending
G Check all that apply: LI Initial return M Initial return ofa former public charity LJ Final return

1:1 Amended return 1:1 Address change 1:1 Name change
use the IRS Name of foundation A Employer identification number

,we ernard & Anna Clayton Scholarship Trustomumn, /O HNB Natlonal Bank, Trustee 43-1652040
prim Number and street (or P O box number if marl is not delivered to street address) Ftoom/suite B Telephone number"HY" 100 North Main (573) 221-0050See Specific I*Instructions. City OT IOIWH, S1318, Bild ZIP C008 C If exemption application is pending, check here ,annlbal MO 6 3 4 0 1 D 1- Forergn organizations, check here bij

H Check type of organization: I-DLI Section 501(c)(3) exempt private foundation 2" 22L?Q,?T,2ISeaT,"Sa$lfQcT,Toe*Sfg*,i$22,?5% test" P2

lj Section 4947(a)(1) nonexempt charitable trust E Other taxable rivate foundation E If pm/ate foundation Status was terminated
I Fair market value of all assets atend of year .I Accounting method: i I Cash LX1 Accrual under section 507(b)(1)(A), check here Pi:

(from Pa" "1 col- (CL ""9 76) lj other ispenny) F If the foundation is in a 60-month termination
$ 3 7 4 , 6 0 2 . (Perf I, C0/um" fd) muer be On Cash bee/S.) under section 507(b)(1)(B), check here gm

Part I Analysis of Revenue and Expenses (a) Revenue and (b) Net investment (c) Adrusted net f (*121D*f:5f5eme"f5expenses per books income income 0f(ca1r:,ba2,2*g*,f1$)$es
N/A

(The total of amounts in oolumns (b), (c), and (d) may not
necessarily equal the amounts in column (a))

1 Contributions, grfts, grants, etc., received

2 Cheokblil itthetoundationtsnotiequiiedtoatlacliSch B
Interest on savings and temporary3 cash investments

4 Dividends and interest from securities

5a Gross rents

b Net rental income or (loss)

SCANNED ii/lr 2 o zmi

14,163. 14,163. statement 12,727. 2,727. ,Statement 2
63 Net gain or (loss) from sale of assets not on line 10 1 , O 5 5 e
b ?$Z5??S."i?n5"eC$ "" 3" 7 1 , 0 8 6 ­

7 Capital gain net income (from Part IV, line 2)

8 Net short-term capital gam
9 Income modifications

Gross sales less retums
103 and allowances

b Less Cost of goods sold I

c Gross profit or (loss)
Other income

Total. Add lines 1 through 11

Compensation of officers, directors, trustees, etc

GRUB

1,055.

Rev

11

12

13

14 Other employee salaries and wages

15 Pension plans, employee benefits

16a Legal fees

b Accounting fees Stmt 3
c Other professional fees

InterestTaxes Stmt 4
Depreciation and depletion

Occupancy

Travel, conferences, and meetings

Printing and publications

Other expenses

Total operating and administrative

expenses Add lines 13 through 23

Contributions, gifts, grants paid

Total expenses and disbursements.
Add lines 24 and 25

Subtract line 26 from line 12:

3 Excess of revenue over expenses and disbursements

b Net investment income of negative. enter -0-l

c Adjusted net income ofnegeiive, enter-o-) /
8553.110 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009)

17,945. 17,945.4,412. 2,206. /D ,,4fff1 o.r-,,.-/5- - , -Q .I  -,"4I T"  *Ol295. 14a. Iel unffleenw .1.o.ret //555*t Lf" . X:-ee.,-417. 69. 0.

trat ve Expenses

r
-,J

11

1a

-- 19
"" 20

21

22

Operat ng and Adm n s
N7
(Q

40. 20. 0.
24 4,330. 2,443. 0.20,700. 20,700.25

26 25,030. 2,443. 20,700.
27

-7,085.
15,502.

1
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I Bernard & Anna Clayton Scholarship Trust
Wm9%PFQW% C/O HNB National Bank, Trustee 43-1652040 %w2

B Ia Sh ts Attached schedulesand amaunlslnthedescnption BSQIIITIITIQ Of year End Of year
a nee ee """"""s"""Id"""""*HHea"m""""""" (a) B0okValue (h)BookVaIue (c)FairMarketVaIue
- 1 Oash - non-interest-bearing

2 Savings and temporary cash investments
3 Accounts receivable P

43,820. 75,561. 75,561.
Less: allowance for doubtful accounts P

4 Pledges receivable P
Less: allowance for doubtful accounts P

5 Grants receivable

disqualified persons
7 Otnernotesandloansreceivable P

Less: allowance for doubtful accounts P

6 Receivables due from officers, directors, trustees, and other

Assets

8 Inventories for sale or use

9 Prepaid expenses and deferred charges
103 Investments - U.S. and state government obligations

b Investments - corporate stock

c Investments - corporate bonds
11 Investments -land, buildings,and equipment basis P

Less accumulated depreciation P

Stmt 80,248. 85,248. 89,369.101,883. 101,883. 66,366.
5

Stmt 6
Stmt 7 134,852. 138,785. 141,942.

12 Investments - mortgage loans
13 Investments - other

14 Land, buildings, and equipment basis P
Less accumulated depreciation P

Stmt 8 50,798. 1,190. 1,364.

15 Other assets (describe P )

16 Total assets (to be completed bv all filers) 411,601. 402,667. 374,602.
17 Accounts payable and accrued expenses

18 Grants payable
19 Deferred revenue

20
- 21 Mortgages and other notes payable

22 Other liabilities (describe P

L"ab t es

23 Total liabilities (add lines 17 through 22)

Loans from officers, directors, trustees, and other disqualified persons

48,627. 46,778

)

Foundations that follow SFAS 117, check here

I*1Ce$

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

Net Assets or Fund Ba a

and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds

30 Total net assets orfund balances

31 Total liabilities and net assets/fund balances

and complete lines 24 through 26 and lines 30 and 31.

Foundations that do not follow SFAS 117, check here P LX.,

28 Paid-in or capital surplus, or land, bldg., and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

48,627. 46,778rI..I

0. 0.0. 0.
362,974. 355,889.
362,974. 355,889
411,601. 402,667.

Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30

(must agree with end-of-year figure reported on prior year"s return)
2 Enter amount from Part I, line 27a

3 Other increases not included in line 2 (itemize) P

Ca)N)-A

362 974.

Oc
4 Add lines 1,2, and3
5 Decreases not included in line 2(itemize) P

UI-B

355 889.

6 Total net assets or fund balances at end of year (line 4 minus line 5)- Part II, column (Q), line 30

U2

oi
355,889.

923511
02-02-10

Form 990-PF (2009)
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I Bernard & Anna Clayton Scholarship Trust
Wm9%PFQW% C/O HNB National Bank, Trustee 43-1652040 wwe
I Part IV I Capital Gains and Losses for Tax on Investment Income

I (a) List and describe the kind(s) of property sold (e.g., real estate, (bIfIfI3VI1?gIIlalLl5ed
I 2-story brick warehouse: or common stock, 200 shs. MLC Co.) D - Dommon (ce Date acquired (d) Date soldmo., day, yr.) (mo., day, yr.)

1a FREDDIE MAC P 07/11/03 05/05/09
bFN"MA P 02/05/03 04/30/09
cGNMA P Various Various
d Capital Gains Dividends

Ie) Gross Sales pnce (f) Depreciation allowed (9) C051 or other basis (h) Gain or (loss)(or allowable) plus expense of sale (e) plus (f) minus (g)20,000. 20,000. 0.

U*

50,000. 50,000. 0.

CDQ.

31. 31. 0.1,055. 1,055.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col, (n) gain minus

A ed ba k EX of OI col (k) but not less than -0-) orFuv oH2m1m9 In dwg S5 (I 68% c"(0 -L5%eSUwmC0LwDW ---R asmiwmme wucmgynmy
OC

U"

0.

0Q.

0.
1,055.

(D

lf gain, also enter in Part l, line 7

2 Capital gain net income or (net capital loss) I If (loss), enter -0- in Part I, line 7 I 2 1 , 0 5 5 .
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part I, line 8, column (c).if iioss enter -0- in Pan i, line e I 3 N/ A
I Part VLI Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations sub iect to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? I:-.-I Yes lil No
If "Yes," the foundation does not qualify under section 4940(g). Do not complete this part.
1 Enter the appropriate amount in each column for each yearg see instructions before making any entries.0) ui in "IB d D st b ton at 0

Calendar yeaarS(eoI)gI?yeIaera02ginning in) Adiusted qualifying distributions Net value of noncharitable-use assets (COL (bl) IIIVIINIG bg, Clog, (6))mm 22,024. 412,470 . .053395mm 22,287. 457,300 . .048736mm 23,021. 455,083 . .050586mm 23,046. 464,811 . .049581mm 21,088. 474,068 . .044483
2 Total of line 1, column (d)

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years

the foundation has been in existence if less than 5 years

4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5

5 Multiply line 4 byline 3

6 Enter 1% of net investment income (1% of Part I, line 27b)

7 Add lines 5 and 6

8 Enter qualifying distributions from Part XII, line 4

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% ta
See the Part VI instructions.

x rate.

2 .24678l
3 .049356
4 361,052.
5 17,820.6 155.
1 17,975.
8 20,700.

923521 02-02-10 Form 990-PF (2009)
3
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I Bernard & Anna Clayton Scholarship Trust
F0fm990-PF(2009) C/O HNB National Bank, Trustee 43-1652040 P8064
I Part VI I Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P l-.I and enter "N/A" on line 1.

. Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P lil and enter 1% 1 1 5 5 .

of Part I, line 27b

c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b)

Tax under section 511 (domestic sectlon 4947(a)(1) trusts and taxable foundations only. Others enter -0-)Ada lines 1 and 2 1 5 5 .

(DIG

(HIV

00

UI-A
-4

UI#

Subtltle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

ax based on investment income. Subtract line 4 from line 3. lf zero or less, enter -0- 1 5 5 .
ol

C5

Credits/Payments:

a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a
b Exempt foreign organizations -tax withheld at source E
c Tax paid with application for extension of time to file (Form 8868) Md Backup wlthholding erroneously withheld m Q7 Total credits and payments. Add lines 6a through 6d 0 .

NI:gmac

8 Enter any penalty for underpayment of estimated tax. Check here lj if Form 2220 is attached
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed 1 5 5

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid

11 Enter the amount of line 10 to be: Credited to 2010 estimated tax P I Refunded P

* I
P

I Part VII-A I Statements Regarding Activities
1a Durlng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in YES N0any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? tb X

/I the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activitiesc Did the foundation file Form 1120-POL for this year? 1c X

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. P $ 0 . (2) On foundation managers. P $ 0 .
e Enter the reimbursement (if any) paid bythe foundation during the year for political expenditure tax imposed on foundationmanagers.P $ 0 .

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?

lf "Yes, " attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or

bylaws, or other similar instruments? lf " Yes, " attach a conformed copy of the changes

2 X
3 X

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? -ta X
b lf "Yes," has it filed a tax return on Form 990-T for this year? N/ A

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?

If " Yes, " attach the statement required by Genera/ Instruction T.
6 Are the requlrements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

0 By language in the governing instrument, or

0 By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

remain in the governing instrument?

7 Dld the foundation have at least $5,000 in assets at any time during the year?

lf "Yes," complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it ls registered (see instructions) P

MO

b lf the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

4b5 X

6 X
7 X

of each state as required by Genera/ Instruction G? lf "No, " attach explanation Bb X
9 ls the foundation claiming status as a private operating foundation within the meaning of section 4942(i)(3) or 4942(i)(5) for calendar

year 2009 or the taxable year beginning in 2009 (see instructions for Part XlV)? If "Yes," complete Part XIV

10 Did anypersons become substantial contributors during the tax vear? ii wee- amen a schedule iistlnq than names and addressee

9 X10 X
Form 990-PF (2009)

923531
02-02-10
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Bernard & Anna Clayton Scholarship Trust
Wm9%PFQ%% C/O HNB National Bank, Trustee 43-1652040 %@5
I Part VII-A I Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, dlrectly or indirectly, own a controlled entity within the meaning of

. section 512(b)(13)? lt "Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable lnsurance contract beforeAugust 17, 2008? X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption appllcation? E

Website address P N/ A
14Tmbwmammwmofb HNB National Bank Trust Dept. hmmmmno)(573I 221-0050

Located at D 1 0 0 North Main , Hannibal , MO ziP+4 L6 3 40 1
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here P I I

and enter the amount of tax-exempt interest received or accrued during the year P I 15 I N/ A
I Part VII-B I Statements Regarding Activities for Which Fonn 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. YES N0
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disquallfied person? I3 Yes I-.IQ No
(2) Borrow money from, lend money to, or othervvlse extend credlt to (or accept it from)a disqualified person? I:I Yes 1-il No
(3) Furnish goods, services, or facilitles to (or accept them from) a disquallfied person? I:I Yes Im No
(4) Pay compensatlon to, or pay or reimburse the expenses of, a dlsqualified person? III Yes I-:I No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a dlsqualified person)? III Yes III No
(6) Agree to pay money or property to a government ofticlal? (Exception. Check "No"

if the foundation agreed to make a grant to or to employ the officlal for a penod after

termination of government servlce, if terminatmg withln 90 days.) I:-,I Yes IE No
b lf any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptlons described in Regulations

section 53.4941(d)-3 or in a current notice regardlng dlsaster asslstance (see page 20 of the instructions)? 1b X
Organizations relying on a current notlce regardlng disaster asslstance check here P I-:I

c Did the foundation engage in a prlor year in any of the acts described ln 1a, other than excepted acts, that were not correctedbefore the first day ofthe tax year beginning in 2009? 1c X
2 Taxes on failure to distribute income (sectlon 4942) (does not apply for years the foundation was a private operating foundatlon

defined in section 4942())(3) or 4942(i)(5)):

a At the end of tax year 2009, did the foundatlon have any undistributed Income (lines 6d and Be, Part Xlll) for tax year(s) beginningbefore 2009*# III Yes lil Nolf "Yes," list the years P , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect

valuatlon of assets) to the year*s undistributed income? (lf applying section 4942(a)(2) to all years listed, answer "No" and attachstatement - see instructions.) N /A
c lf the provisrons of section 4942(a)(2) are belng applied to any of the years llsted in 2a, list the years here.P . , ,

3a Dld the foundation hold more than a 2% direct or indlrect interest in any business enterprise at any timeduring the year? D Yes IE N0
b If "Yes," did it have excess business holdings ln 2009 as a result of (1) any purchase by the foundation or disqualified persons after

May 26, 19695 (2) the lapse of the 5-year period (or longer penod approved by the Commissioner under section 4943(c)(7)) to dlspose

of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Fonn 4720, to detennine if the foundation had excess bus/ness holdings in 2009.) N/ A 3b
4a Did the foundation invest during the year any amount ln a manner that would ieopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could )eopardize its chantable purpose that ,Q N g

had not been removed from Iegpardy before the first day of the tax year beginning in 2009? 4b X
Form 990-PF (2009)

ibn.

923541
02-02-10
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- , Bernard & Anna Clayton Scholarship Trust
Form 990-PH2009) C/O HNB National Bank, Trustee 43-1652040 Pages
I Part VII-B I Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ij Yes iii No
(2). Influence the outcome of any specific public election (see section 4955)g or to carry on, directly or indirectly,any voter registration drive? D Yes iii No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes iii No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)? D Yes lil No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals? lj Yes lm No
h lf any answer is "Yes" to 5a(1)-(5), did any ofthe transactions fail to qualify under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N / A 5b
Organizations relying on a current notice regarding disaster assistance check here P Zi

c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant? N/A ij Yes i--.I No
If "Yes," attach the statement required by Regulations sect/on 53,4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums ona personal benefit contract? lj Yes iii No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X

If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ij Yes III No
b lf yes, did the foundation receive anyproceeds or have any net income attributable to the transaction? N/ A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VI" Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b Title, and avera e (c) C0mDSf1SHiI0l1 C""""*""0"Sl0 (e) Ex ense

(a) Name and address hou)rs per week deviiied (If not paid, 2i,Sea",?2f,fl2"Ia"5 BCCOUFIE Otherto position enter -0-) compensation allowancesHNB National Bank Urustee
100 North Main StreetHannibal, MO 63401 2.00 4,412. O. 0.

0%
En.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (U CUMHDUUDHSIU (e) Ex ense

(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation "m"i2f,i,ed",$2,,"lL"""5 accouni otherdevoted to position compensaiiiiii allowances
NONE

Total number of other employees paid over $50,000 v l o
Form 990-PF (2009)

923551
02-02- 10
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I Bernard & Anna Clayton Scholarship Trust
F0fm990-PF(2009l C/O HNB National Bank, Trustee 43-1652040 P8997
Part VI" Information About Officers, Directors, Trustees, Foundation Managers, HighlyPaid Employees, and Contractors (continued)

,3 Five "highest-paid independent contractors for professional services. lf none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional services P 0
I Part IX-A I Summary of Direct Charitable Activities
List the foundations four largest direct charitable activities during the tax year. Include relevant statistical information such as the EX ensesnumber of organizations and other beneficiaries served, conferences convened, research papers produced, etc. P1 N/A

2

3

4

I Part IX-B I Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount1 N/A

2

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 P O .
Form 990-PF (2009)

923561
02-02- 10
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1 Bernard & Anna Clayton Scholarship Trust
Wm9%PF@WW C/O HNB National Bank, Trustee 43-1652040 Pme8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

.1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities

b Average of monthly cash balances
c Fair market value of all other assets

d Total (add lines 1a, b, and c)

e Reduction claimed for blockage or other factors reported on lines 1a and1c (attach detailed explanation) I 1e I 0 .

-A
N

291,892.

.4
U"

74,658.

-L
O

-L
Q.

366,550.

OGUIACDN

Acquisition indebtedness applicable to line 1 assets
Subtract line 2 from line 1d

Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions)

Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4
Minimum investment return Enter 5% of line 5

IND

0.

Q0

366,550.

&

5,498.

UI

361,052.
6 18,053.

Distributable AmOunt (see instructions) (Section 4942( ))(3) and ())(5) private operating foundations and certain
foreign organizations check here L If-I and do not complete this part.)
1 Minimum investment return from Part X, line 6

2a Tax on investment income for 2009 from Part VI, line 5

N)ll

155
1 18,053.

I0
C"

b Income tax for 2009. (This does not include the tax from Part VI.)
c Add lines 2a and 2b

Distributable amount before adtustments. Subtract line 2c from line 1

Recoveries of amounts treated as qualifying distributions
Add lines 3 and 4

Deduction from distributable amount (see instructions)

Distributable amount as adgusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1

SICDU1-AGI

INDll

155.

CAI

17,898.

A

00

U1OJ

17,898.
OI

Nl

17,898.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. -total from Part I, column (d), line 26

b Program-related investments -total from Pan IX-B

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes

3 Amounts set aside for specific charitable protects that satisfy the:

a Suitability test (prior IRS approval required)

b Cash distribution test (attach the required schedule)

4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4

5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b

6 Adjusted qualifying distributions. Subtract line 5 from line 4

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

13 20,700.
1b OO

2

3a

3b

4 20,700.
5 155.
6 20,545.

923571
02-02-10

Form 990-PF (2009)
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I Bernard & Anna Clayton Scholarship Trust
F0fm990-PF(2009) C/O HNB National Bank, Trustee 43-1652040 P2989
Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part Xl,

(3) (D) (0) (U)
Corpus Years prior to 2008 2008 2009line7 17,898.

2 Undistributed income, if any, as ofthe end 012009

a Enter amount for 2008 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2009:

a From 2004

b From 2005

c From 2006

d From 2007

e From 2008

1 Total ot lines 3a through e

4 Oualitying distributions for 2009 from

Parixii,iine4:P$ 20,700.
a Applied to 2008, but not more than line 2a

b Applied to undistributed income ot prior

years (Election required - see instructions)

c Treated as distributions out of corpus

(Election required - see instructions)

d Applied to 2009 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2009
(lf an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

3 Corpus Add lines 31, 4c, and 4e Subtract line 5

b Prior years* undistributed income. Subtract
line 4b from line 2b

c Enter the amount of prror years*
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6c from line 6b. Taxable

amount- see instructions

e Undistributed income for 2008. Subtract line

4a from line 2a. Taxable amount- see instr.

1 Undistributed income for 2009. Subtract

lines 4d and 5 from line 1. This amount must

be distributed in 2010

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3)

8 Excess distributions carryover from 2004

not applied on line 5 or line 7

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a

10 Analysis ot line 9:
a Excess from 2005

b Excess from 2006

c Excess from 2007

d Excess from 2008

e Excess from 2009

92358 1
02-02- 10

20,430

0.

of

20,430

of

0.
270.

O.OI 0.
of

0.

of

ol

ol

17,628.

0.

of

OI
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Bernard & Anna Clayton Scholarship Trust
F0fm 990-PF 2009) C/O HNB National Bank, Trustee 43-1652040 P89610
I P311 XIVH Pt"iVa1I6 Operating FOUndati0I1S (see instructions and Part Vll-A, question 9) N / A

1 a lf the foundation has received a ruling or determination letter that it is a private operating Ifoundation, and the ruling is effective for 2009, enter the date ofthe ruling p
b Check box to indicate whether the foundation is a private operating foundation described in section I.-.I 4942())(Q) or Ll 4942(i)-(Q)zanmmmmsmmmempmwnm Hxww Wwwvww
income from Part I or the minimum (3) 2009 (0) 2000 (0) 2007 (0) 2005 (9) T0f3l
investment return from Part X for

each year listed

b 85% of line 2a

c Oualifying distributions from Part XII,

line 4 for each year listed

d Amounts included in line 2c not

used directly for active conduct of

exempt activities

e Qualifying distributions made directly

for active conduct of exempt activities.
Subtract line 2d from line 2c

3 Complete 3a, b, or c for the
alternative test relied upon:

a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(i)(3)(B)(i)

b "Endowment" alternative test- enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

c "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support hom general public
and 5 or more exempt
organizations as provided in
section 4942(i)(3)(B)(iii)

(3) Largest amount of suppon from
an exempt organization

(5) Gross investment income

Part XV I Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax

year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership ofa partnership or

other entity) of which the foundation has a 10% or greater interest.

NODE
2 information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P lj if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

See Statement 9
b The form in which applications should be submitted and information and materials they should include:

c Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923601 oz-oz-1o Form 990-PF (2009)
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Bernard & Anna Clayton Scholarship Trust
F0""990"PF(2009) C/O HNB National Bank, Trustee 43-1652040 Pagan
I Part XV I Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Agproved for Future Payment
. Recipient If recipient is an individual,

show any relationship to F0%1r:daIlr2n PUFDOS? CE)fi:fHf1i0f Amountany foundation manager S H US 0 C0" fl U I0"
Name and address (home or business) or substantial contributor recipient

a Paid dunng the yearFuture payments for May None IN/A ssist in 20,700.
2010 graduates claimed Eost-secondarythis year ducation

Total P 3a 20,700.
b Approved for future payment

None

Total P 3b
923611 02-02-10

0 .
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Bernard & Anna Clayton Scholarship Trust
Form990-PF(2009) C/O HNB National Bank, Trustee 43-1652040 Page12
Analysis of Income-Producing Activities

. Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

I Unrelated business income Excluded by section 512, 51a, of 514 I (e)(b) Exc uc . (d) Related or exempt(U

Bucsgggss Amount 33,1 Amount function income

b

(UGO

1

g Fees and contracts from government agencies
2 Membership dues and assessments

3 Interest on savings and temporary cash
investments

4 Dividends and interest from securities

5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal

DFODGVN

7 Other investment income

8 Gain or (loss) from sales of assets other

than inventory

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales ot inventory
11 Other revenue:

a

b

c

d

e

12 Subtotal. Add columns (b), (d), and (e)

13 Total. Add line 12, columns (b), (d), and (e)

-(See worksheet in line 13 instructions to verifv calculations.)

14 14,163.14 2,727.

18 1,055.

o. 17,945. o.13 17,945.
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No, Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
1 the foundation"s exempt purposes (other than by providing funds for such purposes).

923821
02-02-10 Form 990-PF (2009)
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Bernard & Anna Clayton Scholarship Trust
mmemprzwm C/O HNB National Bank, Trustee 43-1652040 mM1a
I Pali XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
. 1 Didlthe organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes N0

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizatrons"?

a Transfers from the reporting foundation to a noncharitable exempt organization ot(1) Cash 1a(1) X(2) Other assets 1a(2) X
b Other transactions:

(1) Sales of assets to a noncharitable exempt organization 1b(1)
(2) Purchases of assets from a noncharitable exempt organization 1b(2)(3) Rental of facilities, equipment, or other assets 1b(3)(4) Reimbursement arrangements 1b(4)(5) Loans or Ioan guarantees 1b(5)
(6) Performance of services or membership or fundraising solicitations 1b(6)

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above is "Yes," complete the followmg schedule. Column (b) should always show the fair market value ofthe goods, other assets,
or services grven by the reporting foundation. lf the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(8) Line no (D) AITIOUFII IFIVOIVBU (C) Name Of FIOIICIIHIIIHIJIG 8X6mDI OFQHIIIZEIIOFI Id) Description of transfers, transactions, and sharing arrangements

N/A

INNNNNNN

2a ls the foundation drrectly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than sectron 501(c)(3)) or in section 5279 E Yes KI N0
b If "Yes," complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of periury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
and complete Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which prepare: has any knowledge1 .

S"gn Here
Pa"d

Preparer s X ,
Use On y

"YI

- irm"sname(uryouis WadE Sta.bleS P . C . EIN P
ltseltemployed), ,PO BQX 7 9 6mms-a"dzIPc"de Hannibal , MO 63401-0796 Phone no. (573 ) 221-5998

C*T,,iQi// f/we "fff-if I-79%/0 V/J of /ev-sf 56/-/fewrg ature of ofticer or rustee are ,Title
IGDBTEFIS r / X# DBIB If Prepa-rer"s identifying number- *-Smmww 04/29/10emiww P EH

Form 990-PF (2009)
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.Bernard & Anna Clayton Scholarship Trust 43-1652040is
Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1Source AmountA ­CATERPILLAR FINL CORP 548.FEDERATED TOTAL RETURN BOND 2,190.FEDERATED US TREASURY RESERVE 8.FNMA 2,331.Freddie Mac 875.GE CAPITAL BANK 105.GE Capital Internotes 1,400.GENERAL ELECTRIC CAP CORP 612.GNMA Pools 86.HNB Bank 391.MERCANTILE BANK 142.Pennsylvania TPK 1,548.Prudential Finl Inc 1,375.Renton Wash Wtr 2,350.SUNTRUST BK ATLANTA 202.
Total to Form 990-PF, Part I, line 3, Column A 14,163.

Form 990-PF Dividends and Interest from Securities Statement 2

Capital Gains Column (A)Source Gross Amount Dividends Amount
Capital Income Builder Fund 1,201. 0. 1,201.
Capital World Growth & IncomeFund 944. 0. 944.Fed Investors Trust - Max-Cap 1,439. 1,055. 384.FEDERATED PRIME OBLIGATIONS FUND 198. 0. 198.
Total to Fm 990-PF, Part I, ln 4 3,782. 1,055. 2,727.

Form 990-PF Accounting Fees Statement 3
(a) (b) (C) (d)

Expenses Net Invest- Adjusted CharitableDescription Per Books ment Income Net Income Purposes
Wade Stables PC - Tax Prep. 295. 148. 0.
TO Form 990-PF, Pg 1, ln 16b 295. 148. 0.

14 Statement(s) 1, 2, 3
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Bernard & Anna Clayton Scholarship Trust

Form 990-PF Taxes
43-1652040
1111111*11

Statement 4

(a) (b) (C d) ( )
Expenses Net Invest- Adjusted CharitableDescription Per Books ment Income Net Income Purposes

2008 Federal Excise Tax -486. O. 0.Foreign Tax Paid 69. 69. 0.
To Form 990-PF, Pg 1, ln 18 -417. 69. of

Form 990-PF U.S. and State/City Government Obligations Statement 5

U.S. OtherDescription Gov"t Gov"t Book Value Fair Market
Value

Pennsylvania TPK XRenton Wash Wtr XFHLB X 30,248
50,000
5,000

31,688.
52,786.
4,895.

Total U.S. Government Obligations 5,000 4,895.

Total State and Municipal Government Obligations 80,248 84,474.

Total to Form 990-PF, Part II, line 10a 85,248 8913690

Form 990-PF Corporate Stock Statement 6

Description Book Value Fair Market
Value

Federated Investors Max-Cap
Capital Income Builder Fund
Capital World Growth & Income

38,638
25,944
37,301

21,507.
19,561.
25,298.

Total to Form 990-PF, Part II, line 10b 101,883 66,366.

15 Statement(s) 4, 5, 6
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Bernard & Anna Clayton Scholarship Trust 43-1652040

Form 990-PF Corporate Bonds Statement 7
Fair MarketDescription Book Value Value

l
Freddie Mac 0. 0.Federated Total Return Bond 45,000. 45,376.Caterpillar Financial 10,002. 10,352.GE Electric 35,000. 35,542.Prudential Financial 25,000. 24,678.GENERAL ELECTRIC CAP CORP 23,783. 25,994.
Total to Form 990-PF, Part II, line 10c 138,785. 141,942.

Form 990-PF Mortgage Loans Statement 8
Fair MarketDescription Book Value ValueGNMA Pools 1,190. 1,364.FNMA 0. O.

Total to Form 990-PF, Part II, line 12 1,190. 1,364.

16 Statement(s) 7, 8
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Bernard & Anna Clayton Scholarship Trust 43-1652040

Form 990-PF Grant Application Submission Information Statement 9. " Part XV, Lines 2a through 2d

Name and Address of Person to Whom Applications Should be Submitted

Scholarship committee of the Trust

Telephone Number

Form and Content of Applications

Forms supplied by the awards committee

Any Submission Deadlines

May of each year, Deadline to announce recipients

Restrictions and Limitations on Awards

One college scholarship and one technical school scholarship to residents
of the A. D. Stowell School attendance area of Hannibal, Missouri School
District #60 as defined on January 5, 1993.

17 Statement(s) 9
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