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ui Il i
.1 Return of Private Foundation OMB M115-15-0052

Form  or Section 4947(a)(1) Nonexempt Charitable Trust
oepenmemefine Treasury Treated as a Private Foundation  9imemai Revenue service Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2009, or tax year beginning 07 /01 . 2009. end ending 0 6/30, 20 1 0
G Check all that apply Initial return LI Initial return of a former public charity LI Final return

Amended return VI Address change I-I Name changeName of foundation W A Employer identiication number
Use the IRS

label, EPHRAIM MCDOWELL FOUNDATION 61-0647946
0fhefWi5ei Number and Street (or P O box number if mail is not delivered to street address) Room/suite B

printor type. X
See Specific P"O" BO 636

Telephone number (see page 10 ot the lnstmctiors)

Instructions. City or town, state, and ZIP code

BELFRY, KY 4 1514

H Check type of organization IiI Section 501(c 3 exempt private foundation
Section 4947(a)( 1) nonexempt charitable trust In-I Other taxable rivate foundation

I Fair market value of all assets at end J Accountin method I Cash I-XI Accrual9

of year (from Part ll, col (c), /ine I:I Other (specify) I I I I I15)p$ 573,404. (Partl, . . . . . . . . - - . . . - .--F
column (d) must be on cash basis )

If exemption application is )pending check here - - - - -- ­
1 Foreign organizations, check here . ,
2 Foreign organizations meeting the

85% test check here and attach CIcomputation . . . . . . .. . ,
If private foundation status was tenninated
under section 507(b)(1)(A) check here . , Ij

If the foundation is in a 60-month termination

under section 507(b)(1)(B) check here , P

Analysis of Revenue and Expenses (The
total of amounts in columns (b), (c), and (d)
may not necessarily equal the amounts in
column (a) (see page 11 of the instructions) )

(d) Disbursements
(8) Revenue and (b) Net investment (c) Adjusted net for Charitableexpenses Per income incombooks e purposes

(cash basis only)
Contributions rfts grants etc,received (attach schedule) ,

if the foundation is not required to
Check P Ii-I eneeii sen is . . . . . . . .. .
Interest on savings and temporary cash investments

4 Dividends and interest from securities , , , ,
5a Gross rents . . . . . . . . . . . . . . .. .

b Net rental income or (loss)

(dh)-I

1,572 1,572.
31, 340 I 31, 340

EDUC

6 a Net gain or (loss) from sale ofassets not on line 10
b Gross sales pnce for all 3 1 I O 0 0 Iassets on line 6a

75

Rev

7 Capital gain net income (from Part IV, line 2) .
8 Net short-term capital gain . . . . . . .. .
9 Income modifications - - - - - - - - - -- ­

10 a Gross sales less retums
and allowances - - - - ­

75

b Less Costofgoods sold ,

c Gross profit or (loss) (attach schedule) I I
11 Other income (attach schedule) I I I I II I
12 Total. Add lines 1 throuqh 11 . . . . . .. . 32, 987 32, 987
13 Compensation of otticers, directors, trustees, etc I I

14 Other employee salaries and wages . . . . .
15II Pension pIlans.employeepenefitsI,  , I I
16a Legalfees(attach schedule)   I I

b Accounting fees (attach schedule)PI*Tf:If I2 I I
c Other professional fees attach shedule). . .

t

UD

0V07pe"iIaZrQgJand Adm n"strat ve Expenses

ee­

24 Total operating and administrative expenses.
Add lines 13 through 23 . . . . . . . .. .

25 Contributions, gifts, grants paid . . . . .. .
2 6 Total expenses and disbursements. Add lines 24 and 25

6,000 3, 000 3,000.

676 0 0. 676.
2,493 1,870 0. 623.

263 263
"-11 nere...  . . . ...
- 18 Taxes -  the instn.ictions,)*I
-- 19 Dpreciation (attach schedu .i ddepletion,

20 e- uit4(ijcld.1 5. 2010.
21 $1 vel, conferences, and m -­
22 Prii ---if :-t:  . . . ...

""7" za ue-am-1,t...,, -e...-. BTCIH, ,4, 1,817 1, 581 0. 236.
11,249 6,714 0. 4,535.
27, 675 27,675.
38, 924 6,714 0. 32,210.

XINED B

27 Subtract line 26 from line 12
3 Excess of revenue over expenses and disbursements I I

b Net investment income (if negative, enter -0-)

c Adjusted net income (if negative, enter -O-). .

-5, 937
26,273

-0­

9 ""000B2w0c1 P123 v 09-8.1 8580-oo
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Form 990-PF (2009) I 6 l - O 6 4 7 9 4 6 Page 2
I t Attached schedules and amounts in the Begmnmg of year *" rParf Il BaIal1Ce Sheet$ description column should be for end-of-year End of year

amounts only (See instructions) (a) B00k Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing I I I I I I I I I I I I I II I
2 Savings and temporary cash investments I I I I I I I I II I 92, 288 85, 927 85, 927.
3 Accounts receivable P ---------------------- -­

Less allowance for doubtful accounts P ----------- - ­
4 Pledges receivable P ---------------------- I I

Less allowance for doubtful accounts P ----------- - ­
5 Grants receivable . . . . . . . . . . . . . . . . . .. .
6 Receivables due from officers, directors, trustees, and other

disqualified persons (attach schedule) (see page 16 ofthe instructions)

7 Other notes and loans receivable (attach schedule) * I - - - ­
Less allowance for doubtful accounts P ----------- - ­

8 Inventories for sale or use I I I I I I I I I I I I I II I
9 Prepaid expenses and deferred charges , , , , , , , I I II I

ets

339. 339 339.

Ass

10 a Investments - U S and state govemment obligations (attach schedule) I

b Investments - corporate stock (attach schedule) IAITICIHI I5I I 33, 305 34, 856 34,856.
Investments - corporate bonds (attach schedule)IAI"IIQH I  I 403,290 452,282 452,282.c

1 1 Investments - land. buildings, 5d u ment basisan eq ip . . . . . . . . . . . . . . . .-­
Less accumulated depreciation p(attach schedule) - - - - - - - - - - - - - - - - -- ­

12 Investments - mortgage loans I I I I I I I I I I I II I
13 Investments - other (attach schedule) I I I I I I I I II I
14 Land, buildings, and ,equipment basis . . - . - . . . . . . . . . . .- ­

Less accumulated depreciation 5(attach schedule) - - - - - - - - - - - - - - - - - -- ­
15 Other assets (describe D ------------------- -- )
16 Total assets (to be completed by all filers - see the

instructions Also, see page 1, item I) , , , , , , , , , , ,, , 529, 222 573,404 573, 404.
17 Accounts payable and accrued expenses I I I I I I I I II I 271 263

18 Grants peyeble . . . . . . . . . . . . . . . . . . . . .. .

S

19 Defeffed feVe"Ue . . . . . . . . . . . . . . . . . . . .. .

bte

20 Loans from officers, directors, trustees, and other disqualified persons I
- 21 Mortgages and other notes payable (attach schedule) I I I

22 Other liabilities (describe P ----------------- -- )

La

23 Total liabilities (add lines 17 through 22) . . . . . . .. . 271 263

Foundations that follow SFAS 117, check here DLI
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted . . . . . . . . . . . . . . . . . . . . . . .. .

CGS

, 25 Temporarriyrestrreied . . . . . . . . . . . . . . . . . .. .
26 Permanently restricted I I I I I I I I I I I I I I I II I

Foundations that do not follow SFAS 117,
,  Cheek here and eempleie 1in,Q2Z,tmeu9h131-ZLIT1

27 Capital stock, trust principal. or current funds I I I I II I

or Fund Ba assets

28 Paid-in orcapital surplus, orland, bIdg,and equipmentfund I I I I I
29 Retained earnings, accumulated income, endowment, orotherfunds , , 528,951. 573,141

Net A

30 Total net assets or fund balances (see page 17 of the
instructions) . . . . . . . . . . . . . . . . . . . . .. . 528,951. 573,141

31 Total liabilities and net assets/fund balances (see page 17
of the instructions) . . . . . . . . . . . . . . . . . . . .. . 529,222. 573,404

w Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with

end-of-year figure reported on prior year"s return) I I I I I I I I I I I II I
Enter amount from Part I, line 27a

mcnaww
Je

dd  1, 2,  3 - q - n u 1 l s I u u u I n s n - . n q s u s u u l lu u
Other increases not included in line 2 (rtemize) p--ALI"-"llggl-I-I)4@Ij1  ------- -­

Decreases not included in line 2 (rtemize) 5 - - - - - - - - - - - - - - - - - - - - - - - - - --­
Total net assets or fund balances at end of year (line 4 minus line 5)- Part II, column (Q), line 30 . . . . .

U3UIhl.i0N)-5

528, 951.
-5, 937.
50, 127.

573, 141.

573,141.

JSA
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- iForm 9.90-PF (zoos) 6 1 - O 6 4 7 94 6 f page 3
Capital Gains and Losses for Tax on Investment Income

(b) How (c) Date
(a) List and describe the kind(s) of property sold (e g , real estate, acquired acqulred I(d) DaIte sold2-story brick warehouse, or common stock, 200 shs MLC Co)  (m0 I UBYI YF) mo" ay* yr)

13 SEE PART IV SCHEDULE

U"OQ.0

(II) Gross Sales pnce (f) Depreciation allowed (9) C051 Of Olhef b@$IS (h) Gain or (loss)(or allowable) plus expense of sale (e) plus (1) minus (g)

DU"OQ.fb

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I) Gam (C0, (h) ga", mmus
. (j) Adjusted basis (k) Excess of col (i) C01 (k), bm "Of less than -0-) Of
(I) F M V as of 12/31/69 as of 12/31/69 over col (j), if any I-05595 (from C01 (11))

UNOQ.0

2 Capital gain net income or (net capitalloss) . . . . . g
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part I, line 7
If (loss), enter -0- in Part I, line 7

If gain, also enter in Part l, line 8, column (c) (see pages 13 and 17 ofthe instructions)
If (loss), enter -0- in Part I, line 8 . . . . . . . . . . . . . . . . . . . . .. .

2 75.l

I 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? I I I I lj Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(2)
Base penod years (bi (Cl

Calendar year (or lax year beginning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets

(dl
Distribution ratio

(col (b) divided by col (c))2003 29,119. 484, 848. 0.0600582007 39,209. 596, 005. 0.0657862005 37,116. 626, 584 . 0.059235
1 -. A/f2005-f A W f 30,192. 625, 4927. 0.0482692004 28,420. 635,641. 0.044711

2 Total Of line 1, C0lUm" (dl . . . . . . . . . . . . . . . . . . . . . . .. .
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years

4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5

5 MwvmvMe4bvMe3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...

6 Enter 1% of net investment income (1% of Part I, line 27b) I I I I I I I I I I I I I I I I II I

1 Add I-nes 5 and 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .

8 Enter qualifying distributions from Part XII, line 4 I I I I I I I I I I I I I I I I I I I I I I II I 8 I
If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

2 0.278059

3 0.055612

4 556, 680.

5 30, 958.

6 263.

I 7 31,221.

32 210.

JSA Form 990-PF (2009)QE14301 000BZWOGI P123 V O9-8.1 8580-O0



I 11
l Part VII-A Statements Regarding Activities

I b

l b

Form 990-PF (2009) I 6 l - 0 6 4 7 9 4 6 Page 4
PartiVl Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the irfstructioifts)
1a Exempt operating foundations descnbed in section 4940(d)(2), check here , I and enter "NIA" on line1 I I I

Date of ruling or detemiination letter - - - - - - - - - .- -(attach copy of ruling letter if necessary - gee instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 263.

here * anden1ef1%ofPani,iine2ib . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%

of Part l, line 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -O-) I I

N

I0

GJ

(J

Add lines 1 and 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 263.

A

5

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -O-) I I I 0 .

UI

Ui

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- I I I I I I I I I I II I 263.

Gi

Credits/Payments

a 2009 estimated tax payments and 2008 overpayment credited to 2009I I I 6a
b Exempt foreign organizations-tax withheld at source I I I I I I I I I I II I m O ­
c Tax paid with application for extension of time to file (Form 8868) I I I I II I m O "
d Backup withholding erroneously withheld I I I I I I I I I I I I I I I II I m

7 Total credits and payments Add lines 6a through 6d . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 7 O .

3 Enter any penalty for underpayment of estimated tax Check here lj if Form 2220 is attached . . . . .. . 3

V

in

9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed I I I I I I I I I I I I I II I 263.

v
3

10 Overpayment. lf line 7 is more than the total of lines 5 and 8, enter the amount overpaid I I I I I I I II I
Enter the amount of line 10 to be Credited to 2010 estimated tax D Refunded p 11

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes No
penieinete ef intervene in env political Campaign? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
Of the IUSUUCUOUS for def""U0fl)7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .
lf the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities

c Did the foundation file Form 1120-POL for this year? I I I I I I I I I I I I I I I I I I I I I I I I I I I I II I
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation P $ (2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? I I I I I I I I II I

lf "Yes," attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a confonned copy of the changes I I I I I I I I I II I

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? , , , , , , , , , ,, ,
lf "Yes," has it filed a tax return on Form 990-T for this year? I I I I I I I I I I I I I I I I I I I I I I I I I II I

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? I I I I I I I I I I II I
lf "Yes," attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
0 By language in the governing instrument, or
0 By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? , , , , , , , , , , , , , , , , , , , , , , , , , , , ,, ,

7 Did the foundation have at least $5.000 in assets at any time during the year? If "Yes,"compIete Part ll, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the

instructions) P E(-YJ ----------------------------------------------------------- -­
b lf the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by Genera/ Instruction G? lf "No,"attach explanation , , , , , , , , , , , , , II I
9 ls the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or

4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)? If "Yes,"comp/ete PartXlV . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .

10 Did any persons become substantial contributors during the tax year? lf "Yes," attach a schedule listing their
nefnes end eddresses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .

X

10

52

.2
XI 1b

1c X

X22
X.324a X

ab
.E­

Ll...vig­
sux

X

.isA
9E14401000

B2WOGI P123 V O9-8.1 8580-OO
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W b

Form 990-Prtzoosj I 51-0647 94 6 Page 5
Part.-Vll-A Statements Regarding Activities (continued) " i
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 ofthe instructions) . . . . . . . . . .. .
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 2008? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . M

Website address P ,,,,, , N f 1? --------------------------------------------- - ­

i,
X IXI

BYRON w THORNTON ""60"6"-"3"9"5"-"5"526 """" "14 The books are in care of P ....... - L ......................... U Telephone no P , , , ,
Located at Pfq3lRf4.IlF.f-  ................................. -- ZIP + 4 P 2 5 6 7 4

15 Section 4947(a)(1) nonexempl charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here - - - -- ­ . . . . .. . #U
and enter the amount of tax-exempt interest received or accrued during the year , , , , , , , , , , , , , , , ,, , P I15I

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , , , , ,, ,
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .
Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . .. .

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . .. .
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . . . . . . . . . . . . . . . . . . . . .. . lj Yes
(6) Agree to pay money or property to a government official? (Exception. Check "No" if

the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) . . . . . . . . . . . . . .. . CI V95

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? - - ­
Organizations relying on a current notice regarding disaster assistance check here . . . . . . . . . . .. . 5

c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2009? . . . . . . . . . . . . . . . . . .. .

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5))

a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XIII) for tax year(s) beginning before 2009? . . . . . . . . . . . . . . . . . . . . . . .. . Q Yes
If "Yes," list the years P ........ - - , . . . . . . . . , , . . . . . ,- - , . . . . . ., ­

El Yes

u a n n n(3) Yes
Yes

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year"s undistributed income? (If applying section 4942(a)(2)

to all years listed, answer "No" and attach statement - see page 20 of the instructions ) . . . . . . . . . . .. .
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

P ........ - - I . . . . . . .- - . . . . . . .- - . . . . . . .- ­
3a Did the foundation hold more than a 2% direct or indirect interest in any business

enterprise ai any lime dl-"H19 me V9-if", . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . I3 Yes
b If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969. (2) the lapseofvthe- 5-y-e-air period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to detennine if the
foundation had excess bus/ness holdings in 2009 ) , , , , , , , , . . . . . . . . . . . . . . . . . . . . .. .

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? .
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20097

ZNO
LNG
LNG

EMO

Eno

No

No

TNQ

Yes No

1b

.Jul

2b

sb4a X
..4b X

JSA
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Form 990-PF (zoos) I 6 1 - 0 64 7 94 6 Page 6
Partfvll-B - Statements Regarding Activities for Which Form 4720 May Be Required (continued) " I" .mmves

Yes
.....mYs

During the year did the foundation pay or incur any amount to
(1) Carry on propaganda. or otherwise attempt to influence legislation (section 4945(e))? I
(2) lnfluence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? I I I I I I I I I I I I I I I I II I
Provide a grant to an individual for travel, study, or other similar purposes? I I , I II ,
Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) I I
Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? I I I I I I I , , , , , , , II I EI Yes
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?  .
Organizations relying on a current notice regarding disaster assistance check here , I I I I I I I I I I I II I P

c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? , I I I I I I I I I I I I I I I II I lj YGS
lf "Yes, " attach the statement required by Regulations section 53 4945-5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . lj Yes 1 N0

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? I I I II I I I I I I I Gb X
lf "Yes" to 6b, fi/e Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? I I lj Yes
b lf yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . .. . 7b

Inforgtation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

T NO

T
X

No(3) No(4) 1L No(5) 1L No

.. 5b

N06a i
X

T NoX
and ontractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
b Title, and avera e c Compensation (d) Contributions to E 1

(a) Name and address ( )hours per week 9 (Sf) not paid, enter employee benefit plans (eznhxgi-eglfgfacfggsn "devoted to position -0-) and deferred compensation

-pfrI"i1Z,"C"H)T/if-3-itfif-E3 -------------------- " 6,000. 0. 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

(d) Contributions tob T ll , d
(a) Name and address of each employee paid more than $50,000 ( )h$u?sapne,. agfge (c) Compensation eIg"nPslc$l:I?jedt$g*e2:1 (eI)D5,I)LPre2Ifc?m?acIfgIggt*

devoted to position P compensaug
" - - -N"o"N"i-3 ---------------------------- - "

Y . *4"Y 4 ?*A YY

Total number of other employees paid over $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .PI
l

Form 990-PF (zoos)

JSA

9E14eo1oooBZWOGI P123 V O9-8.1 8580-O0
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Form 990-PF (2009) " Page 7
Part VIII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

61-0647946

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE,"
N(a) ame and address of each person paid more than $50 000 (b) T of- YPE SENIGE (C) Compensation

N ON E

Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . . . . . .. .

Part IX-A Summary of Direct Charitable Activities

. . . . . ...sl NONE

List the foundations four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number
of organizations and other be ein cranes served, conferences convened, research papers produced, etc Expenses
1 NOT APPLICABLE

2

3­

Part IX-B Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two largest program-related investm nt

1 NONE
e s made by the foundation dunng the tax year on lines 1 and 2 Amount

21

All other program-related investments See page 24 of the instructions

3 NONE

Total. Add lines 1 through 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .P

JSA

9E1465 1 000
BZWOGI P123

Form 990-PF(2oo9)
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Form 990-Pif(2oo9) 1 61-O64 7 94 6 * page 3
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

see page 24 of the instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,

purposes
a Average monthly fair market value of securities I I I I I I I I I I I I I I I I I I I I I I I I I II I 1a 483, 954
b Average Of monthly Cash balances . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 1b 81, 203
c Fair market value of all other assets (see page 24 of the instructions) I I I I I I I I I I I I I II I 1c O

d T0fal(add ""e$1a,b,a"dC) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 1d 565, 157
e Reductlon claimed for blockage or other factors reported on Innes 1a and

1c (attach detailed explanation) I I I I I I I I I I I I I I I I I I II I I 1e I
2 Acquisition indebtedness applicable to llne 1 assets I I I I I I I I I I I I I I I I I I I I I I II I 2 O

3   2    s n n u - l . - u u u s u n u I n n I n s I I n a u n - A u 1 I n - I II I 3 565, 157
4 Cash deemed held for charitable actlvities Enter 1 1/2 % of line 3 (for greater amount, see page 25. l I

ofthe Instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .

A

8,477

UI

5 Net value of noncharitable-use assets. Subtract line 4 from llne 3 Enter here and on Part V, llne 4 I I 556, 680
6 Minimum investment return. Enter 5% of line 5 , , , I I I I I I I , I I I I I I I I I I I , I I I I II I

Ui

27, 834
Part Xl Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operatlng

foundations and certain foreign organizatlons check here P I-I and do not complete this part)
1 Minimum investment return from Part X, llne 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 1 27, 834
2a Tax on investment income for 2009 from Part VI, line 5 I I I I I II I 22 2 63­

b Income tax for 2009 (This does not include the tax from Part VI )I I I 2b
c      n n u I I I U l n - - . U U I I l U l I l I I n n n - I I l I I u n u n n I I I n n nn n 263

03

bil

Distributable amount before adjustments Subtract line 2c from line 1 I I I I I I I I I I I I I I I II I 27, 571

Ji

A

Recoveries of amounts treated as qualifying distributions I I I I I I I I I I I I I I I I I I I I I I II I

U1

UI

3  4 u u u I U s s I n - - I n q 1 U 1 s U I u n n n l u I I 1 s n I n - I - s 1 s n s n I -l 1 27, 571

C1

Ui

Deduction from dlstrlbutable amount (see page 25 of the instructions) I I I I I I I I I I I I I I I II I

Nl

Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Pan XIII,
ljne 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 7 27,571

Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc -total from Part I, column (d), line 26 I I I I I I I I I I I I I I II I 1a 32,210
b Program-related investments -total from Part IX-B I I I I I I I I I I I I I I I I I I I I I I I I I I II I 1b O

2 Amounts pald to acqulre assets used (or held for use) directly in carrylng out charitable, etc ,
Purposes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 2 O

3 Amounts set aside for specific charitable projects that satlsfy the
a Suitabilitytest(priorlRS approvalrequired) I I I I I I I I I I I I I I I I I I I I I I I I I I I I I III 3a O

b Cash distribution test (attach the required schedule) I I I I I I I I I I I I I I I I I I I I I I I I II I 3b O

4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, llne 8, and Pai1 Xlll, line 4 I I I II I 4 32,210
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part I, line 27b (see page 26 ofthe instructions) I I I I I I I I I I I I I I I I I I I I II I 5 25.
6 Adjusted qualifying distributions. Subtract line 5 from line 4f I I I I I I I I I I I I I I I I I I I II I 6 31, 947

Note: The amount on llne 6 will be used in Part V, column (b), ln subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Fam 990-PF (zoos)

JSA
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I 9

Form 990-PF (2009) 6 1 - 0 6 4 7 9 4 6 page 9
1v 1 *

Part XIII Undistributed Income (see page 26 of the instructions)(2) tb) tc) td)Corpus Years prior to 2008 2008 20091

2

a

b

3

a

b

c

d

e

4

6

7

8

f

a

b

C

d

e
5

a

b

C

d

e

f

I 1 o

JS

a

b

c

d
e

A

Distributable amount for 2009 from Part XI.
line 7 . . . . . . . . . . . . . . . . . . .. .
Undistnbuted income, if any. as of the end of 2009

Enter amount for 2008 only I I I I I I I II I
Totalforpnoryears 20 O7 ,20 O6 I20 O5

27,571.

7,993.

Excess distributions carryover, if any, to 2009
From 2004 I I I II I
From 2005 I I I II I 0
From 2006 I I I II I
From 2007 I I I II I
From zoos I I I II I 0
Total of lines 3a through e I I I I I I I I II I
Qualifying distributions for 2009 from Part XII.Iine4 P $ 32/210­
Applied to 2008, but not more than line 2a I I I

Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions) I I I II I

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) I I I I
Applied to 2009 distributable amount I I I I I
Remaining amount distributed out of corpus I I
Excess distributions carryover applied to 2009 I
(lf an amount appears in column (d), the same
amount must be shown in column (a) )
Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5

Prior years* undistributed income Subtract
line 4b from line 2b I I I I I I I I I I I II I
Enter the amount of prior years" undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previously assessed . . . . . . . . . .. .
Subtract line 6c from line 6b Taxable
amount-see page 27 of the instructions I I I I
Undistributed income for 2008 Subtract line
4a from line 2a Taxable amount - see page27 of the instructions . . . . . . . . . . .. .
Undistributed income for 2009 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2010 I I I I I I I I I I I I II I
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . . . . . . . . . . . . .. .
Excess distributions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions) . . . . . . . . . . . . . . . .. .
Excess distributions carryover to 2010.
Subtract lines 7 and B from line 6a I I I I II I
Analysis of line 9
Excess from 2005 I I
Excess from 2006 I I
Excess from 2007 I I
Excess from zoos I I 0­
Excess from 2009 , I O .

I BE1480 1 000BZWOGI P123 V O9-8.1 8580-OO

O .

7, 993

24,217.
O .O . O
0 .

3,354.

O .

Form 990-PF (2009)
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Form 990-PF-(zoos) - 61-0647 94 6 Page 10
Part,XIV Piiivate Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT NPPLICA-BLE

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2009, enter the date ofthe ruling I I I I I I I I I I II I P
Check box to indicate whether the foundation is a private operating foundation described in section I I 4942(1)(3) or I I 4942(j)(5)Tax ear Prior 3 earsEnter the lesser of the ad- Y y (e)T0falgusted net income from Pan (a) 2009 (b) 2008 (c) 2007 (d) 2006
I or the minimum investment
retum from Part X for each
yearlisted I I I I II I
85%ofline2a . . . . .
Qualifying distnbutions from Part

XII line 4 for each year listed ,
Amounts included in line 2c not
used directly for active conduct
ot exempt activities. . . . .
Qualifying distributions made
directly for active conduct ot
exempt activities Subtract line
2d from Iine2c I I I II I
Complete 3a, b or c for the
alternative test relied upon
"Assets" altemative test - enter

(1) Valueofallassets . . .
(2) value ot assets qualifying

under section
49420)(3)(B)(i). . . . .

"Endowment" alternative test­
enter 2/3 ot minimum invest­
ment retum shown in Part X,

line 6 for each year listed I I
"Support" altemative test - enter

(1) Total support other than
gross investment income
(interest dividends. rents,
payments on secunties
loans (section 512(a)(5)),
or royalties) I I I II I

(2) Suppon from general
public and 5 or more
exempt organizations as
provided in section 4942
(l)(3)(B)(I") - - - -- ­

(3) Largest amount of sup­
port from an exempt
organization I I I I I

(4) Gross investment income I

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year -see page 28 of the instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (oLar1 egi.iaIIyIIlIarge portionfofjhe III
ownership of a partnership or other entity) of which the foundation* has a 10"/Jo-r greater interest

N/A
Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb I:I if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, c, and d

The name, address, and telephone number of the person to whom applications should be addressed
N/A

The form in which applications should be submitted and information and materials they should include

ATTACHMENT 9
c Any submission deadlines

ATTACHMENT 10
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors

ATTACHMENT 11



Form 990-PF(2oo9) 61-O64 7 94 6 " Page 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient is an individual,
Recipient show any relationship io Fgfarmgtgn Purpose of grant or Amount

Name and address (home or business) S,"lJSS,2?,TfLTrL0r?,?,TSS,21 recipient C0"*"b""0"
a Paid during the year

ATTACHMENT 1 2

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . P 3a 27,675­
b Approved for future payment

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . P 3b
Form 990-PF (2009)

JSA
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Form soo-PF (2009) 61-0647 94 6 I page 12
Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income ,Excluded by section 512, 513, or 514 Relatecfglf exem t
function incomg(3) (5) (c) (d) S 2

1 Program service revenue Busme" me Amour" Emuslo" We Amour" hg?n?s.?r%ei:tir?ngf)
3

b

c

d

e
f

g Fees and contracts from govemment agencies

2 Membership dues and assessments I I I I
1,572.

31,340.
3 lnterest on savings and temporary cash investments 1 4
4 Dividends and interest from securities I I I 1 4
5 Net rental income or (loss) from real estate

a Debt-financed property I I I I I II I
b Not debt-financed property I I I II I

6 Net rental income or (loss) from personal property

7 Other investment income I I I I I I I II I
8 Gain or (loss) from sales of assets other than inventory 1 8 7 5 ­
9 Net income or (loss) from special events I I I

10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a

b

c

d

e

subioiai Add columns (ii), (fi), and (e) I I I I W
11 wal- Add line 12. ddidmnsibi. (di. andre) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .
(See worksheet in line 13 instructions on page 28 to verify calculations)

Relationship of Activities to the Accomplishment of Exempt Purposes
Line NDI Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to

V the accomplishment of the foundation"s exempt purposes (other than by providing funds for such purposes) (Seepage 29 of the instructions )

32, 987.13 32,987.

NOT APPLICABLE

x

Form 990-PF (2009)
A

3214921000BZWOGI P123 V O9-8.1 8580-OO



Form 990-PF(2oo9) I 61-0647946 Page 13
. Information Regarding Transfers To and Transactions and Relationships With Noncharita-ble

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political1 9
a gflrgilirslfealrsofirbm the reporting foundation to a noncharitable exempt organization of

I1) Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 1at1l X
(2) Other-assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 1at2I X

b Other transactions

(1) Sales of assets to a noncharitable exempt organization , , , , , , I , , , , , , , , , , , , , , , , , , , , , , , , ,, , 1b(1)
(2) Purchases of assets from a noncharitable exempt organization , , , , I , I , I . I I I I I . I I I I , U U I , I I II , 1b(2)
(3) RentalOffacilities.equipmenhorothefassets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 11113)
(4) Relmbufsememaffangemenls . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 1b(4l-Lil(5) I-OHDS Of IOBI1 Quafaniees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 1b 5
(6) Performance of services or membership or fundraising solicitations , , , , , , , , , , , , , , , , , , , , , , , , , , ,, , 1b(6)

IXIIXILXZIXIIXIIXIDC

I c Sharing of facilities, equipment, mailing lists, other assets, or paid employees , , , , , , , , , , , , , , , , , , , , , , ,, , 1c
d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market

value of the goods. other assets, or services given by the reporting foundation lf the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangementsN /A N /A

2a ls the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in
section 501(c) of the Code (other than section 501(c)(3)) or in section 5279 , , , , , , , , , , , , , , , , , , , , , , ,, , lj Yes No

b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, I declare that I have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and

belief, it is t , correct, and com lete ec reparer ther than taxpayer or fiduciary) is based on all informati fwhich preparer has any knowledge
tr - I M#/-5//O rSign ture officeror trustee Dae Title

Date Preparer"s identifyingCheck if n mber S Si nature on,lj u (ee 9- - - prepare,--S r self-employed page 30 of the instructions)- signature ./0 i /Q/M 7  OCT 2 8 2010

S"gn Here
Pa d

Preparers
Use On y

F,fm"5name(0ry0urS,f -*SOMERVILISE Z COMPANY, P.L.L.C. EIN b 55-0372924
self-employed), address, 501 5TH AVENUE
af"-12lPC0d@ HUNTINGTON, wv 25701 Piwneno 304-525-0301

Form 990-PF (2009)

JSA
QE1493 1 000BZWOGI P123 V O9-8.1 8580-OO



FORM 990-PF - PART IV
EPHRAIM MODOWELL FOUNDATION 61-0647946

CAPITAL GA NS AND LOSSES FOR TAX ON INVESTIYJIENT INCOMEKmd of Property Descnpnon Of Date Date Sold
acqunedDGross sale Depreclatlon Cost or FMV Adj basls Excess of Gam

mmews mmwmu omer I asm asm FMVomrauowawe bass 12L1u59expenses of sale

2,000.

3,000.

2,000.

2,500.

1,500.

8,000.

2,000.

8,000.

1,000.

1,000.

1 TOTAL GAIN(LOSS) . . . . ...

12131159 I adjbasm
m

dww

MFS BOND FUND A 156.986 SHS
PROPERTY TYPE: SECURITIES

1,972.

MES BOND FD A 230.947 SHS
PROPERTY TYPE: SECURITIES

2,903.

HIGH YIELD CORPORATE BD A
PROPERTY TYPE: SECURITIES

1,956.

HIGH YIELD CORPORATE BD A
PROPERTY TYPE: SECURITIES

2,418.

HIGH YIELD CORPORATE BD B
PROPERTY TYPE: SECURITIES

1,525.

HIGH YIELD CORPORATE BD B
PROPERTY TYPE: SECURITIES

7,957.

HIGH YIELD CORPORATE BD B
PROPERTY TYPE: SECURITIES

1,961.

HIGH YIELD CORPORATE BD B
PROPERTY TYPE: SECURITIES

7,864.

357.143 SHS

440.917 SHS

274.725 SHS

1433.692 SHS

353.357 SHS

1415.929 SHS

MPS TOTAL RETURN FD A 75.758 SHS
PROPERTY TYPE: SECURITIES

1,172.

MFS TOTAL RETURN FD A 77.519 SHS
PROPERTY TYPE: SECURITIES

1,197.

VARIOUS

28

VARIOUS

97

VARIOUS

44

VARIOUS

82

VARIOUS

-25

VARIOUS

43

VARIOUS

39

VARIOUS

136

VARIOUS

-172

VARIOUS

-197

75

11/25/2009

06/24/2010

11/20/2009

06/18/2010

09/17/2009

11/20/2009

02/04/2010

06/18/2010

11/25/2009

06/24/2010

JSA
9E17301 000BZWOGI P123 V 09-8.1 8580-00
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EPHRAIM"MCDOWELL FOUNDATION 61-0647946

ATTACHMENT 7

FORM 99OPF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAIN ON MARKETABLE SECURITIES 50,127.

TOTAL 50,127.
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EPHRAIM"MCDOWELL FOUNDATION 61-0647946
ATTACHMENT 9

99OPF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

APPLICATIONS ARE TO BE IN LETTER FORM. SOME EVIDENCE OF ENROLLMENT
IN HEALTH RELATED FIELD SHOULD BE INCLUDED, SUCH AS LETTER OF
ACCEPTANCE FROM SCHOOL, TRANSCRIPTS OF GRADES, ETC.

ATTACHMENT 9BZWOGI P123 V O9-8.1 8580-OO



EPHRAIM"MCDOWELL FOUNDATION 61-0647946n , I
ATTACHMENT 10

990PF, PART XV - SUBMISSION DEADLINES

SUBMISSION DEADLINES ARE JUNE 10 FOR THE FALL SEMESTER AND NOVEMBER 10
FOR THE SPRING SEMESTER.
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EPHRAIM MCDOWELL FOUNDATION 61-O647946
L I "

ATTACHMENT 11

99OPF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

APPLICANTS OR THEIR FAMILIES SHOULD BE RESIDENTS OF THE TUG VALLEY
AREA. PRIORITIES ARE MAJORS IN HEALTH RELATED FIELDS, FINANCIAL NEED
AND GRADE POINT AVERAGES.
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SCHEDULE D. .
(Form 1041)

OMB N0 354570092

Capital Gains and Losses
P Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for

Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust Employer identification numberEPHRAIM MCDOWELL FOUNDATION 61-0647946
Note: Form 5227 f//ers need to complete only Parts I and /I

Short-Term Capital Gains and Losses - Assets Held One Year or Less
(a) Description of property (b) Date acquired (c) Date sold (9) cost or other basis

(Example 100 shares 7% preferred of "Z" Co) (mo . day, yr) (mo day. yr) (d) Sales pnce (selflgfgstxugthe

Department of the TreasufY
Intemal Revenue Service

(f) Gain or (loss) for
the entire year

Subtract (e) from (d)
1a

b Enter the short-term gain or (loss), if any, from Schedule D-1, line 1b I , , , , , , , , , , , , , , , , , , ,, , 1b

2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 , , I I , , I , , , , , , , I , ,, , 2

3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts , , , , , , , ,, , 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 ofthe 2008 Capital Loss

Caffv0vef W0fkSheef . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 4 ( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and online 13,

column Q) on the back . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . P 5
Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property (b) Date acquired (c) Date sold (6) Cost or other basis
(Example 100 shares 7% preferred of "Z" Co ) (mo , day, yr) (mo , day, yr) (d) Sales pnce (seIf1sq?3EtIir?She

(f) Gain or (loss) for
the entire year

Subtract (e) from (d)
6a

b Enter the long-term gain or (loss), if any, from Schedule D-1, line 6b I , , , , , , , , , , , , , I , , , . , I, , 6b 75­

7 Lng-terR&QtEgJiE@ Ios@) trom Forms 2439, 4684, 6252, 6781, and 8824 , , , , , I , , , , , , ,, , 7
(D

8 N 2-# nglxtgm qaiaoggqgs) 9 partnerships, S corporations, and other estates or trusts . I I , , , , , ,, , 80)

9 CP* *F *I*-*TIP* * ..-1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 90 Tl ,
10 Gal" ff0m F0fm 4797. Pafll . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .
11 Long-term capital loss carryover Enter the amount, if any, from line 14 ofthe 2008 Capital Loss

Calf)/0V@f Wflfksheef . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,

column (Q) on the back . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . P 12 75 ­
For Paperwork Reduction Act Notice, see the Instructions for Fonn 1041. Schedule D (Form 1041) 2009
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schedule p form 1Q41)2oo9 1 .- . Ftage2
m Summary Of Parts I and ll (1) Beneficiaries" (2) Estate"s 3 T I ICaution: Read the instructions before completing this part (See Page 5) Of "USFS ( ) 0 a

7 5 .

7 5

13 Net short-term gain or (loss) I I I I I I I I I I I I I I I I I I II I 13
14 Net long-term gain or (loss):

a Total for year . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 142
b Unrecaptured section 1250 gain (see line 18 ofthe wrksht )I I I I I 14b
C 28% rate gain . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 140

15 Total net gain or (loss). Combine lines 13 and 14a I I I I II I P 15 ­
Note: If line 15, column (3), is a net gain, enter the gain on Form 1041, /ine 4 (or Form 990-T, Part I, line 4a) lflines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part /V lf line 15, column (3), is a net /oss, complete Part /V and the Capital Loss Canyover Worksheet, as necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part I, line 4c, if a trust), the smaller of

a The IOSS On lille 15. C0lUll1l1l3)0f b $3.000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 16
Note: lf the /oss on line 15, column (3), is more than $3,000, or if Form 1041, page 1, /ine 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Canyover Worksheet on page 7 of the instructions to figure your capital /oss carryover

Tax Computation Using Maximum Capital Gains Rates
Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part I or Part ll and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero
Caution: Skip this part and complete the worksheet on page 8 of the instructions if
0 Either /ine 14b, co/ (2) or /ine 14c, col (2) is more than zero, or
0 Both Form 1041, line 2b(1), and Form 4952, /ine 4g are more than zero
Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part I
of Form 990-T, and Form 990-T, line 34, is more than zero Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col (2) or line 14c, col (2) is more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) I I I 17
18 Enter the smaller of line 14a or 15 in column (2)

but not less than zero I I I I I I I I I I I I I II I 18
19 Enter the estate"s or trust"s qualihed dividends

from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part I of Form 990-T) I I

20 Add lines 18 and19 . . . . . . . . . . . . . .. . El

21 If the estate or trust is filing Form 4952, enter the Bamount from line 4g, otherwise, enter -0- I , P
22 Subtract line 21 from line 20 If zero or less, enter -0- . . . . . . . . . . .. . 22
23 Subtract line 22 from line 17 If zero or less, enter -0- I I I I I I I I I I II I 23

24 Enter the smaller of the amount on line 17 or $2,300 I I I I I I I I I I II I 24
25 ls the amount on line 23 equal to or more than the amount on line 247

E Yes. Skip lines 25 and 26, go to line 27 and check the "No" boxNo. Enter the amount from line 23 I I I I I I I I I I I I I I I I I I II I 25
26 Subtract line 25 from line 24 I I I I I I I I I I I I I I I I I I I I I I I I II I 26
27 Are the amounts on lines 22 and 26 the same?

- lj YES. Skip lines 27 thru 30, go to line 31 EI N0. Enter the smallerot line 17 or line22 T 727" T 741" " 4* K

28 Enter the amount from line 26 (lf line 26 is blank, enter -0-) I I I I I I I II I 28

29 Subtract line 28 from line 27 I I I I I I I I I I I I I I I I I I I I I I I II I 29
30 Multiply lllle 29 by 15% ( 15) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 30
31 Figure the tax on the amount on line 23 Use the 2009 Tax Rate Schedule for Estates and Trusts

(see the Schedule G instructions in the instructions for Form 1041) I I I I I I I I I I I I I I I I I I II I 31

32 Add lines 30 and 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .
33 Figure the tax on the amount on line 17 Use the 2009 Tax Rate Schedule for Estates and Trusts

(see the Schedule Ginstructions in the instructions for Fonn 1041) I I I I I I I I I I I I I I I I I I II I 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule

G, line 1a (or Fonn 990-T, line 36) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 34
Schedule D (Form 1041) 2009

32
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Schedule Q-1 (FormJ041) 2009 * I- , Rage 2
Name of estate or trust as shown on Form 1041 Do not enter name and employer ldentricatron number rf shown on the other srde Employer identification numberEPHRAIM MCDOWELL FOUNDATION 61-0647946
M Long-Term Capital Gains and Losses - Assets Held More Than One Year

b)Dam D t rd (d)Samspnce (e)Costoromerbams G(a) Descnptron of property $Example ( (C) H 0 S0 (t) am or (los
1oo sh 7% preferred of Z" co) (micqgalred r (mo . day. yr) ($ff1$Ffr*Sfugrfl)*he (sffisgfgftlgrfyhe sumrec1(e)fro

Q
m (cs)

53 MFS BOND FUND A 156.986
SHS VARIOUS 11/25/2009 2,000 1,972 28

MFS BOND FD A 230.947 SHS VARIOUS 06/24/2010 3,000. 2,903. 97
HIGH

357
YIELD CORPORATE

.143 SHS
BD A

VARIOUS 11/20/2009 2,000 1,956. 44
HIGH

440
YIELD CORPORATE

.917 SHS
BD A

VARIOUS 06/18/2010 2,500 2,418 82
HIGH

274
YIELD CORPORATE

.725 SHS
BD B

VARIOUS 09/17/2009 1,500 1,525 25
HIGH

143
YIELD CORPORATE

3.692 SHS
BD B

VARIOUS 11/20/2009 8,000 7,957 43
HIGH

353
YIELD CORPORATE

.357 SHS
BD B

VARIOUS 02/04/2010 2,000 1,961 39
HIGH

141
YIELD CORPORATE

5.929 SHS
BD B

VARIOUS 06/18/2010 8,000 7,864 1 36
MFS TOTAL RETURN FD A

75. 758 SHS VARIOUS 11/25/2009 1,000 1,172 -1 72
MFS TOTAL RETURN FD A

77. 519 SHS VARIOUS 06/24/2010 1,000 1,197 -1 97

6b Total. Combine the amounts ln column (f) Enter here and on Schedule D, hne 6b . . 75

JSA
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