
onie-INAL-FILE WITH IRS

.Form  .
Department of the Trmsury
Internal Revenue Servloe

Return of Private Foundation 0Ms""15-*M052
or Section 4947(a)(1) Nonexempt Charitable TrustP" F du 2009Treated as a rivate oun a on

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

For calendar year 2009, ortax yearbeginning JUL 1 , 2009 ,and ending JUN 30 , 2010
6 Check all that apply. l-I Initial return M Initial return ofaformer public charity M Final return

E Amended return 1:1 Address change E Name change
usethems Nameoffound

label. ETTIE MILLHOLLON EDUCATIONAL TRUST
Otherwise, STATE" Room/sulteation A Employeridentitication number

75-6024639
print Number and street (or P 0 box number It mall ls not delivered to street address)

WYP9- .O. BOX 643
B Telephone number

(432) 755-2261
iiesijgggi City or town, state, and ZIP codeTANTON, TX 79782
H Check type of organization: I-1 Section 501(c)(3) exempt private foundation

IE Section 4947(a)(1) nonexempt charitable trust 1:1 Other taxable private foundation
I Fair market value of all assets at end of year J Accounting method: LX., Cash I.-I Accrual

(from Part ll, col. (c), line 16) 1:1 Other (specify)
p$ 4 , 6 O 4 , 0 3 6 . (Part I, column (d) must be on cash basis.)

I Pali I I Analllsis of Rellenue and EXPWSBS (a)Revenue and (b) Net investmentI I " e(The total of amo nts ln l (b) (c) and (d)ma 1
necessary ...calm .e?.f.12"iZ serum. (.1, Y" cxpcnscs ccr bccks Incom

D1
2

Elf
u

U

C I1 exemptlon appllcatlon ls pending, check here

- Foreign organizations, check here PD
"Z*."*.?$??.3.*3i"*.%*Jl&f*.i."$3?.$lS*.?e"l3.?5* *es* PIII

private foundation status was terminated
nder section 507(b)(1)(A), check here PE

F ll the foundation is in a 60-month termination
nder section 5o7(b)(1)(8), check here pil

d) Disc i(c)Adiusted net ( Ufsems" S
income 541112.52155*

1 Contributions, gifts, grants, etc., received

2 Check f llllie loundalicn is not required to attach Sch B

a :g*,*g:,se,gfg.f,,eg,LQ,sSs"d*s"*P"?7, 1 47,208. 47,208. 47,208. TATEMENT 1

"WW

TATEMENT. 24 Dividends and interest from securities, 6 8 , 9 1 9 . 6 8 , 9 1 9 . 6 8 , 9 1 9 . ­
5aGrossrents, ,  , ,

I.) Net rental Income or (loss) 1 x 1 -.
66 Net galn or (loss) from sale of assets not on Ilne 10

b Gross sales prlce for allassets on Ilne 6a ,

UG

F v - 4 . * ­

en

I 0.­

Rev

2 :3":ef.z?.e?17HVP@ A A 10. . .Incom an difications U) * 1 , "fi" .

U1

- L .
rNbLess i goodssold WEN, " - *

Ul

9 U ­. I O. . s- - * ,, 4 Af 1 .410423531  11 6 ZUIU I 1 f . I I1 * i " "   " , . 3 *.1*   "V

Z9

G f " "7 W
.1"0IZZf.12" "0EN4.W 11 161,934. 116,724. 161,934.ts1fATgM*euT

1

mc  .
12 mai.AYidiines1inrougn11   278,061. 232,851. 278,061. ,  Q , ,

NOV

13 Compensation ol ottloers, directors, trustees, etc.

14 Other employee salaries and wages

23,250. 11,625. 11,625. 0.31,424. 15,712. 15,712. 0.

D

15 Pension plans, employee benefits H ,

NE
SBS

16a Legal fees ,

N

b Accounting fees , STMT 4. 3,360. 1,680. 1,680. 0.

SCA
ve Exp

c Other professional fees ,
17 Interest, , , N ,

trat

19 Depreclationand depletion , , N
M 18 Taxes,  , , STMT 5-, 12,740. 3,385. 3,385. 0.1,630. 815. 815. I

ml1S

Occupancy . .. ..:zo " 10,479. 5,240. 5,240. 0.
21 Travel,conferences,and meetings , , N

Add

zzpfiminganiipuiiiieiiions , ,  4,440. 2,220. 2,220. 0.

HQ Hn

23 Otherexpenses , , , 1,427. 714. 714. 0.
24 Total operating and administrative

expenses. Add lines 13 through 23 , ,

rat

88,750. 41,391. 41,391I on

Ope

25 Contributions, gifts, grants paid ,  ,
26 Total expenses and disbursements.

Add lines 24 and 25 .  . . . .. 88,750. 41,391. 41,391O on
27 Subtract line 26 from line 12: Q

8Exoesso1revenueoverexpensesanddlsbursements ,
ti Net investmentlncomerilnegaiive. emu -o-1  191 , 460
c Adjusted netincomemnegauvegiier-tr)  ,, 1* . F 236,670.

gin LI-IA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions. -germ 990-PF (2009)



75-6024639 Paoe2
End of year

Assets

Cash non interest beanng
Savings and temporary cash investments
Accounts recewable P

129 571 285 810 285 810

Less: allowance for doubtful accounts P

2 208 000 2 232 000 2 232 000

NETTIE MILLHOLLON EDUCATIONAL TRUST"Form 990-PF (2009) ESTATE I
.Balance Sheets  B(eag)"8rt1:lt?l?)(/ggittzaar (b)Book Value (c)Fair Marketvalue1 " "a " . . . . . . r * I * I *2 . U , , I I * l I * I I 0e " P

Less: allowance for doubtful accounts P
4 Pleeeee feeeiveele * i-­
5 Grants receivable , . . .
6 Receivables due from ofticers, directors, trustees, and other

disqualihed persons ,7 eeefieemdiemeeeeeie . * 1 1 303 f 241 - -­
Less: allowance for doubtfulaccounts P 1 , 29 2 , 5 39 . 1,303,241. 977,431.

B lnventones for sale or use

9 Prepaid expenses and deferred charges , , l
10a Investments - U.S. and state government obligations STMT 7 U

b investments -corporate stock . STMT, 8,
c Investments - corporate bonds , ,

1 1 investments -land, buitdings, and equipment basls ,

Less accumulated depreciation . ,

295,000. 295,000. 324,751.61,500. 61,500. 768,600.

12 Investments-mortgage loans , , ,
13 Investments-other l , H l ,

15 0therassets(describeP UTILITY DEPOSIT

14 Land, buildings, and equipment basis P 5 4 , 8 6 8 .Lessaocumulaleddepreciafton P 9,523. 16,976.) .100 . .
16 Total assets (to be completed by all filers)

100 100
4,003,686. 4,192,996. 4,604,036.

898Lab

17 Accounts payable and accrued expenses

18 Gmntsnayable. . . ....
19 Deferred revenue , , , , , , , , ,
20 Loans from officers, diectors, trustees, and other dlsquallfled persons

21 Mortgagesandother notes payable  , , , , ,
22 Other liabilities (describe 5

23 TotaIIlabilltles(addIines17through22) . . . .. 0. of

aI1C6$Net Assets or Fund Ba

Foundations that follow SFAS 117, check here P LX.,
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted , , . . I l
25 Temporarily restricted , , H , . D 1
26 Permanently restricted , , ,

3,130,281. 3,289,115.
873,405. 903,881.

Foundations that do not follow SFAS 117, check here P M
and complete lines 27 through 31.

27 Capital stock, trust principal, or currentfunds H , ,
28 Paid-in or capital surplus, or land, bldg., and equipment fund ,
29 Retained eamings, accumulated income, endowment, or other funds

30 Total netaasets orfund balances,  , , H l l

31 Total liabilities and netassets/fund balances ., . . .

4,003,686. 4,192,996. 1
4,003,686. 4,192,996., l

l Analysis of Changes in Net Assets or Fund Balances
1

2

3

4

5

6

Total net assets or fund balances at beginning of year - Part ll, column (a), line 30

(must agree with end-of-year Hgure reported on prior year"s return)

Enter amount from Part I, line 27a Y . . . . . . N
Other increases not included in line 2 (rtemize) P

4,003,686.
189,311.

of

mi

.. ..... . . . . . . .. .... .
Decreases not included in line2 (itemize) P ROUNDING

4,192,997.
1D

Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (Q), line 30 . . . . 4,192,996.
923511
02-02-10

Form 990-PF (2009)



NETTIE MILLHOLLON EDUCATIONAL TRUST
*Form 990PF (2009) ESTATE 75-5024639, Page3
Capital Gains and Losses for Tax on Investment Income

2-story brick warehouseg or common stock, 200 shs. MLC Co.) D - Dorffaggg (m0-. day. Vf-) (m0-. day. Yf-)

-Q
QU*0Q.

(a) List and describe the kind(s) of property sold (e.g., real estate, -06/fl aC,f""9 (c) Date acquired (d) Date sold

NONE

(g) Cost or other basis(e) Gmss sales once (1) Depreciation allowed
plus expense of sale 1(or allowable)

(h) Gain or (loss)
(e) plus (f) minus (g)

U"fiDs

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

, " Ad usted basis k Excess of col. (i)
(I) F-M-V- as of 12/31/59 (gs 01 12/31/se (oz/er coi. (I), ii any

(I) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or

Losses (from col. (h))

UBIB-0Ch

If gain, also enter in Part I, line 7

2 Capital gain net income or (net capital loss) ( If (loss), enter -0- in Part I, line 7 , ) 2
3 Net short-term capital gain or (loss) as dehned in sections 1222(5) and (6):

If gain, also enter in Part I, line 8, column (c).

If (loss ,enter -0- in Part I, line8  ... . . . . . . . 3iggyl ualification Under Section 4945(E)7or Fteduced"T ax on Net nvestment Income
(For optional use by domestic private foundations subiect to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributableamount of any year ln the base period? ,

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

,, l:lYes No
1 Enter the appropriate amount in each column for each year: see instructions before making any entries.E oi or WB " d . . . . . . D"stribut on atio

Camndar yeaarsfoggxmyegfaggginnlng In) Adlusted qualifying distributions Net value of noncharitable-use assets (col, (bl) diwdgd bg, co). (6))2008 199,529. 4,476,414. .0445732007 174,089. 4,103,501. .O424252006 233,254.

DJ
4

840,165. .0607412005 209,788.

(AJ
4

673,969. .0571012004 245,118.

U0

525,793. .069521

2 Totalofline1,column(d) N . , , . . , ,  N U
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years

thefoundationhasbeeninexistenceiflessthan5years H , N  U H ,

4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 ,

5 MuItiplyline4byIine3  , U , ,

6 Enter 1% of net investment income (1% of Part I, line 27b) ,

7 Addllnes5and6 , , H , ,

8 EnterqualifyingdistributionsfromPartXlI,Iine4, U , U U U  , U , N , ,
lf line 8 is equal to or greater than line 7, check the box ln Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

923521 02-02-10

2 .274361
3 .054872
4 4,717,958.
5 258,884.
6 1,915.
7 260,799.
8 196,289.

Form 990-PF (2009)



NETTIE MILLHOLLON EDUCATIONAL TRUST
-FOI* 990rPF(2009) ESTATE 75-6024639 Page4m

Excise Tax Based on Investment Income (Section 49405), 49405), 4940(E), or 4948 nstructions)
1 a Exemptoperating foundations described in section 4940(d)(2), check here P L-I and enter "N/A" on line 1.

Date of ruling or determination letter: (attach copy of letter if necessary-see Instructions) I
b Domestic foundations that meet the section 4940(e) requirements in Pan V, check here P E and enter 1% ­of Part I, line 27b 1 1 1 11 1 1 1
i: All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b) I

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)3 Add lines1and2 1 1 1 1 1 1 11 1
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

5 Tax based on investment Income. Subtract line 4 from line 3. lfzero or less, enter -0­

6 Credits/Payments:

c

d

Ul&b"lNl

ii 2009 estimated tax payments and 2008 overpayment credited to 2009 4 , 6 0 0
b Exempt foreign organizations - tax withheld at source 1

Tax paid with application for extension of time to file (Form 8868)

Backup withholding erroneously withheld

7 Total credits and payments. Add lines 6a through 6d 1 1

8 Enter any penaltyfor underpayment of estimated tax. Check here if Form 2220 is attached 1

li

Q NI

iiilo"3,829.

3 829:

9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed 1 1 1 P

GO

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid 1 1 P
Enter the amount of line 10 to be: Credited to 2010 estimated tax P 7 7 1  Refunded)

-A-A-AQ

771.
0011

lPa"" " l"A I Statements Regarding ActivitiesI , rt, )V,l1i1,j
la During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene inany political campaign? 1 1 1 1 1 1
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1 1

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.

c Did the foundation file Form 1120-POL for this year? 1 1 1 1 1 1 1 1 1
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year.

(1) On the foundation. P $ 0 . (2) On foundation managers. P $ 0 .
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundationmanagers. P $ 0 .

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 1 1 1 1 1
lf "Yes, " attach a detailed descnption of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or

bylaws,orothersimilarinstruments?/f"Yes,"attachaconfonnedcopyofthechanges1 1 1 11 1 1 11 1 1 1
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 1 1 1
b lf "Yes," has it filed a tax return on Form 990-Tfor this year? 1 11 N/ A1

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 1 1 1 1

If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.

0 By language in the governing instrument, or

0 By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

remaininthegoverninginstrument? 1 1 1 1 1 11 1 1 1  11 11 11
7 Did the foundation have at least $5,000 in assets at any time during the year? 1

If "Yes, " complete Part II, col. (c), and Part XV.

Ba Enter the states to which the foundation reports or with which it is registered (see instructions) P
TX

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each slate as required by Genera/ Instruction G? If "No, " attach explanation 1 1  1 1 1 1 1 1 1 1
9 ls the foundation claiming status as a private operating foundation within the meaning of section 4942(i)(3) or 4942(j)(5) for calendar

year 2009 or the taxable year beginning in 2009 (see instructions for Part XlV)? If "Yes, " complete Part X/V

10 Did anlpersons become substantial contributors during the tax year? ri -vm: areal a seiieauie iisung mer names and addressee . . .

H Yes Nota Xtb X
-. ig:  1 ,.1:-5: .ls  .
.  1 xt-vfif-.mf. 324.1*fc X
"fr,-f:f?"i .. "fir-1
. I-Sicfifi t*-f*"v)f1-  *I.. - . 1 , *HAL

ee --an .
-2113.1  *ff-iii?  *is-1-1, Ayay., - /-re. 4 *2 X
u-if*-Pit: "r7.1:-" x-1 .-H1.-"r .-2-1/r-* f

nugget:

1  -. "3, f,1..,1g:r" - , , .1 21,47f .V-rsA. . i , "*"
i. 1 ,y* * .if- . ,. J.I . .4 1 1111 ., ., . ,.eU6 X

7 X

.g,,f

, -vit-"3, -1

1.13:.­iiio X

92353 1
02412- 1 0

Form 990-PF (2009)



NETTIE MILLHOLLON EDUCATIONAL TRUST50"" 990*PF (2009) ESTATE 7 5 - 6 0 2 4 6 3 9 Page 5
Statements Regarding Activities (coniinued)

11 At any time during the year, did the foundation, directly or indirectly, ovm a controlled entity within the meaning of

section 512(b)(13)? If "Yes," attach schedule (see instructions) A A A A A A A A
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract beforeAuoiiSt17.2008?  . .. .. . . .. . . . . ..
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? A A A A N/ A

Website address P N/ A

11 X
HI XIEII

14 The books are in care of P BETH ANN AVERITT Telephone no. P 4 3 2 - 7 5 6 - 2 2 6 1
Locatedat P309 W. ST. ANNA, STANTON, TX ZlP+4 579782

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here A A A Pl I
and enter the amount of tax-exempt interest received or accrued during the year PI 15 I N/A

IlP,"a"Ft, 1V,II*iBlI Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

fa During the year did the foundation (either directly or indirectly):

( 1) Engage in the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? A A
(3) Furnish goods, sen/ices, or facilities to (or accept them from) a disqualified person? A

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualihed person?

(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use ofa disqualified person)? A A A
(6) Agree to pay money or property to a government official? (Exception. Check "No"

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) A A A A A AA
b lf any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the inslructions)? A A N/ AA
Organizations relying on a current notice regarding disaster assistance check here A A P E

c Did the foundation engage in a prior year in any ofthe acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 2009? A A A A A A A A A A A
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942(i)(3) or 4942(j)(5)):

a At the end of tax year 2009, did, the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning

before2009? A AA AA A AA AA AA A AA l:1YesIX1Nolf "Yes," list the years P , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year"s undistributed income? (lf applying section 4942(a)(2) to all years listed, answer "No" and attach

statement- see instructions.) A A A AA A A A A AA A A A AA A A A N/ A
c If the provisions of section 4942(a)(2) are being applied to anyol the years listed in 2a, list the years here.P . . .

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any timeduririotheveai?  .. . .. .. . .  ........YeSl:1Nv
b If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after

May 26, 19691 (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009.) A A A A A AA A A
4a Did the foundation invest during the year any amount in a manner that would ieopardize its charitable purposes? A A A " A A A A A A

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could ieopardize its charitable purpose that

MII)/es No

1:1Yes No
1:1Yes D-i:lNo
1:IYes No

D Yes 1X1 No

1:1 Yes IX1 No

had not been removed from je-opardy before the first day of the tax year beginning in 2009? . .. . . . . . .. . .

NoYes

.fc X

2b

3b*li
X

U" W...Is

Z?
Form 990-PF (2009)

923541
02-02- 10



NETTIE MILLHOLLON EDUCATIONAL TRUSTForm 990-PF zoos ESTATE 7 5 - 6 0 2 4 6 3 9 Page 6
i Pr *ft V IFB Statements Re ardin Activities for Which Form 4720 May Be Required (continued)9 9

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , , , Cl Yes lil No
& (2) influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly, "any voter registration drive? ,  , . . .  . .. . . E Yes li-l No

(3) Provide a grant to an individual for travel, study, or other similar purposes? , ,, . Cl Yes Ei.-I No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section

N 509(a)(1), (2), or (3), or section 4940(d)(2)? , , , ,  , ,  .. . . E Yes IE No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cnielty to children or animals? , N , , l , Cl Yes lil No
b If any answer is *Yes* to 5a(i)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? , l . N/ A
Organizations relying on a current notice regarding disaster assistance check here , , U , F D

c If the answer is *Yes* to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant? A E Yes lj No
If "Yes, * attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums ona personal beneht contract? , , , , lj Yes IE No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , ,

lf *Yes* to 6b, file Form 88 70.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , lj Yes il No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? , , N/ A

6b X

7b

-.- . Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VI" Paid Employees, and Contractors

1 1 List all officers, directors, trustees, foundation managers and their compensation.
(b)m1a,and average (C) Compensation (3)ceiiimiiiiiiiiisiii (e)ExEenseA (3) Name and address hours er week devo ed (If not pald, *mVg(%*d*QQ,12?h"5 a coun otherto position enter -0-) compensaaan allowances

SEE STATEMENT 1 2

0.00 23,250. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average iaicoiimniiiiinsiii ge) Expense(a) Name and address of each employee paid more than $50,000 hours er week (c) Compensation *mP2l(f,*,f,12gf((f""* a coun otherdevoted Yo position a,,,,,e,,5,,,,,,, allowances
NONE

Total number of other employees paid over $50,000 .. . ..

1

923551
U2-D2-10

P I o
Form 990-PF (2009)



1 llP,aFt,lIXFiA1l-Summary of"5irect Charita5le Acti

NETTIE MILLHOLLON EDUCATIONAL TRUST"F000 990*PF (2009) ESTATE 7 5 - 6 0 2 4 6 3 9 P309 7
Information About Officers, Directors, .Tnistees, Foundation Managers, Highly@ --- HB1 Paid Employees, and Contractors (continued)
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address ol each person paid more than $50,000 (b) Type ot service (c) Compensation
NONE

5.
(D
U)

Total number of others receiving over $50,000 for professional sen/ P 0

4
E*
tu
cn

List the foundation"s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

l 1 N/A
2

3

4

I Piiff lX*B Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1STUDENT EDUCATIONAL LOANS

2

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

196,289.

196,289.

923561
02-02-10

Form 990-PF (2009)



NETTIE MI LLHOLLON EDUCATIONAL TRUST"FUN" 990"PF (2009) ESTATE 7 5 - 6 0 2 4 6 3 9 P898 8
Mil"limUm lUV9$fm9l1f Retllm (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthlyfairmarketvalue ofsecunties  , , , ,  ,

E?

i-e

085,058.
b Average of monthly cash balances , , , ,

..­
or

N
4

377 ,143.
327 , 604.

-Q
G1

,-I
s

c Fair marketvalue ofall otherassets , , N
d Total(addIines1a,b,andc) , , U ,  , ,

E

ia­

789,805.
e Reduction claimed for blockage or other factors reported on lines ta and

1c(at1:ich detailed explanation) , , , I , N , , ,
Acquisition indebtedness applicable to line 1 assets N , , , , ,

N7

3

C
0

"W

G

C03

Cal

SubtractIine2fromline1d. ,U , , , , 4,789,805.

A

5

Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 7 1 , 8 4 7 .

UI

U1

Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 4 , 7 1 7 , 9 5 8 .

G1

Minimum investment return. Enter 5% of line 5 , . . 6 2 3 5 , 8 9 8 .
Distributable Amount (see instructions) (Section 4942(i)(3) and (i)(5) private operating loundations and certainforeign organizations check here 5 (Il and do not complete this part)
1 Minimum investment return from Part X, line 6 , , , 1 235,898.
2a Tax on investment income for 2009 from Part VI, line 5

b Income tax for 2009. (This does not include the tax from Part VI.)c Add lines 2a and 2b , . , , N , ,

NNU-na

Nc.
ow,,.

3,829.33,
3,829.

Cd

(0

Distributable amount before adiustments. Subtract line 2c from line 1 232,069.
ol

-5

-A

Recoveries ot amounts treated as qualifying distributions, , ,

Cl

UI

Addlines3and4 H N , , , , U 232,069.
OO

Q

G5

Deduction from distributableamount(see instructions) H , , , , ,

NI

NI

Distributable amount as adiusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 .. .. 2 3 2 I 0 6 9 ­

rtiXf gg Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. -total from Part I, column (d), line 26

:lg

o
C

b Program-related investments-total from Part IX-B ,  , , , , , , , 195 I 289 ­

-A
U*

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes

IU

3 Amounts set aside for specific charitable proiects that satisfy the:

a Suitability test (prior IRS approval required) , H , h , U , , ,

GD
N

b Cash distributiontest(attachtherequiredschedule), , H H , , N

hi
U*

4 Qualifying distributions. Add lines la through 3b. Enter here and on Part V, line 8, and Part XIII, line 4

-A

,,, , 196,289.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investmentincome. Enter 1% of Pan I, line 27b , , , 5 0 O

s Adjusted qiiaiiiying distributions. suiirraciiine 5 from line 4 , , , , , , 6 19 6 , 289 ­
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

Form 990-PF (2009)

923571
02-02-10



NETTIE MILLHOLLON EDUCATIONAL TRUST
-F0rm 990-PF (2009) ESTATE 75-6024639, P21989

tlndistributed Income (see instructions)

1 Distributable amount lor 2009 from Part XI,

line 7 , , A , , , ,
2 Undistributed income, it any, as ot the end of 2009

a Enter amount for 2008 only

b Total for prior years:

3 Excess distributionscarryover, ifany, to 2009:  "1 I
a From 2004

b From 2005 ,
c From 2006

d From 2007 ,
e From 2008

, 70,740
28,086
44, 086

(al (bl (Cl (dlCorpus Years prior to 2008 2008 2009
232,069.

0., o.
. 1 . Ja ." 1.,,g.?j.*1-*Z sfji gf -,J* /fi  *ifftil

if .""r,g.y.*,-1-is  , , .0 L"1s,/- 2-11-, P * 0 7** """
41 / ,EQ 1:-:L51 I

.@@@ww.A ,. we : A*rg* tiiigi-.  ivyQ Rf" .W -F , -"4
. L,L,fx,... ru. .M , 2

it--"Z5

14"*
s

*A-4

1 Total ot lines 3a through e ,
4 Qualifying distributions for 2009 from

Panxii,iine4:b$ 196,289
aAppIied to 2008, but not more than line 2a

bAppIied to undistributed income ot prior

years (Election required - see instructions)

c Treated as distributions out of corpus

(Electron required - see instructions) , ,
dApplied to 2009 distributable amount ,
e Remaining amount distributed out ot corpus

5 Excess distributions canyover applied to 2009
(lt an amount appears In column (d), the same amount
must be shown In column (a).)

6 Enter the net total ol each column as
indicated below:

8 Ccrpus Add lines 31, -tc, and 4a Subtract line 5

b Pnor years" undistributed income. Subtract

line 4b from line 2b l I
c Enter the amount of prior years*

undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed l

dSubtract line Bc from line 6b. Taxable

amount- see instructions , ,
e Undistributed income for 2008. Subtract line

4a from line 2a. Taxable amount- see instr."
1 Undistributed income for 2009. Subtract

lines 4d and 5 from line 1. This amount must

be distributed in 2010 , , ,
7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) -N ,
B Excess distributions carryover lrom 2004

not applied online 5 or line 7 , , H
9 Excess distributions carryover to 2010.

Subtract lines 7 and 8 from line 6a ,

10 Analysis of line 9:

a Excess from 2005 , 2 8 0 8 6
b Excess from 2006

c Excess from 2007

d Excess from 2008

eExcess from 2009. .

142 ,912.
.e"$i.5f*F2*@ff?**-Mat* ­

I
.(49-1 "

"f*":$"i2il-i " 1 " f
We W3*  - 4#-.i-1. .-if f . r ­

-."fiffe*r1*i $3.4-"We .-1 , -f if. T. 0 . f 5

O

F r. , , .1 10 .
4f- .I ,/, , .L *- *- or .tees-eff f f 196,289

O
o

i35,780.f,,,4 , , 35,780" *L  A.s .Q  4  N, , ,.-lv .1-*IHM*   "K A -*Q ""0 * * ­it-. * 5*..-ze-f"I*f$"2uf-Wi? gee :nw ,Z -/ . " .4t,f-**.f-1"*-"Ei---T119-Eivzirwt. -*Aa : 1"*-,Z 7 N :E - ms 2,," 1 7* - 1 * -1 " . -,4:4411:-"  .rife fs 8-: . .-  .J , -*Q1 . fi gf f i*  .H.B i/3* I.,-I, -- 1 ." Q15-*r,i,,,.L1g  . 77 ,  . 1 * fi- "-ff, er . * I * *i .j--,*1.1i.ff*r f , -A *"**-if
E. -. ew - .....--..x.v.$,-- .aa *-1 e ,rjw wg*f*,)Yc@Vff,* 1 p 1,6., L-,,,::q1-I: ifxars M", , t ,fgiggf A* . *R 4 .4 4 1 **"* , c, - "1 I -, *1071132- #L e.:-5""-*9 .  J 1 3:* F--si-.1 2-qi *, J y . 2

, .-......4.,..,.. -.....

. i

,.1 L.

iq .,
1-g-f"..::fe1f-- fs#--r*2iga*n * 4 " * -*..".fr:.fs2P.-*#2 lf: .itsflfis ei*,ls  A  an Y oggf- -1 5.4* , , * 4-, - ,fx fq  P* W"-fe Q5- NVzfisff. e 75::   - - 0  .. i I *1.J ., .- .- .,5.,:,Q::E5:--af r,Iev,fy, . ,- I 3,4, .. Q11, 1

f .., 2  */Em.-.. ... . 4,12 ,,*:..a.,.. J H .M .. -. .M. r f ies# 1 11 5 5*. -141253, -i " i-1*J 1 . ­-1::" I ., , 4
1o 4. .f

,xc

* *F .. ,- .. fe* cv V ...z ..j
.

2..
5 Q

ke- ,-do ...e..

r. *.4-A ef1. -f -f-, A pi"c (, ,fl t ,,, -,, WJ.,0.,f, 1 " i.1*5ff?f1.. 4

.J-.....­

K -c-guy-, 1,.. if it-571 f ., up " f-,i. ..ffxtimf. wt.. 4 -" (. *V4 .i - 53.0.- if ,-f, . J.,
.

(-411­

. ,* -1,. at1-.., *- .i *A 5. 1,1, .k A
a.r.$Z**f"2f* f

5,, S, 12,: ivrzxel /."a,.f"M- 8** s. s fxie.. Q ., i 1 1" v
z

wr

,ferr . ,ie-. *--1 -, 1. . i.,* "2@",g7 un- "5-rift)-to f 4 f- 0i, F/ 1. .. 4 .,*K./
at Xv

o
.

iff?"
ei, *V*

y 7

. rf., . ,.
.I 0 *o4 rs s .1 ­h 1 , . r.cw - v 1" A 4 ,

. , r
. ,, ­34,960. 5*" **""

* 4 - , m.. I-*.5fm af, 4. .fl ,- ,..,, 1 1., ,,.. f . .. . .
. ii72,172. , f I

i

-I

1 f , rn

, , - 4 *if 4J, i it 7 -1..2 L f ,
, . ., "f i., -. . l

923581
02-02-10

Form 990-PF (zoosl



NETT I E MILLHOLLON EDUCATIONAL TRUSTform 990-PF (zoos) ESTATE 7 5 - 6 0 2 4 6 3 9 Pace 10
l.j-JBgfrjt2)rgl)hlL4( Private Operating Foundations (see instructions and Part vii-A, question 9) N/ A

1 a lf the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2009, enter the date of the ruling l , , p
b Check box to indicate whether the foundation is a private operating foundation described in section I-I 4942())(3) or Ll 4942(i)(5)

2 a Enter the lesser of the adlusted net THX Veal Pfl0f 3 VSHTS
income from Part l or the minimum (E) 2009 (5) 2003 (Ei-2007 (0) 2005 (9) T013*
investment return from Part X for

each year listed

b 85%ofline2a ,U , ,N
c Oualifying distributions from Part Xll,

line 4 for each year listed
d Amounts included in line 2c not

used directly for active conduct of

exempt activities ,

e Qualifying distributions made directly

for active conduct of exempt activities.
Subtract line 2d from line 2c

3 Complete 3a, b, or c for tl1e
alternative test relied upon:

a "Assets" alternative test - enter.

(1) Value of all assets , ,
(2) Value of assets qualifying

under section 4942(i)(3)(B)(i) h
b *Endowment* alternative test- enter

2/3 of minimum investment return

shown in Part X, line 6 for each yeariste .. . ". . . .
c "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) l

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii)

(3) Largest amount of support from
an exempt organization N ,

(Q Gross investmentincome . .

*E
1%

Ig H .  Supplementary information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 information Regarding Foundation Managers:
a Llst any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax

year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b Llst any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE
2 information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs: "

Check here P E if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 9
b The form in which applications should be submrtted and information and materials they should include:

c Any submission deadlines: w
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

922601 02412-10 Form 990-PF (2009)



NETTIE MI LLHOLLON EDUCATIONAL TRUSTFofm 9904* (2009) ESTATE 7 5 - 6 0 2 4 6 3 9 Page 11
Supplementary information (continued)

3 Grants and Contributions Paid During the Year or Agproved for Future Payment
Recipient If recipient is an indwidual,

show any relationship to Foundation Purpose of grant or- an foundation mana er SUHUS Of COHUIDUUOH Amount
Name and address (home or business) or gubsmual conmbgwr ,ecipiem

a Paid during the year

NONE

Total ..  . .. ..P3a O.
h Approved for futune payment

NONE

Total  .. P 3b 0.9226110242-10 Form 990-PF (zoos)
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NETTIE MILLHOLLON EDUCATIONAL TRUST
-Form 990-PF (2009) ESTATE 7 5 - 6 0 2 4 6 3 9 Page 12
-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. I Unrei5IE"business income excluded by section 512,513.11 514 l (e)tai (ii ESQ. iii Related or exemptBusiness sim- .1 Program service revenue. code Amount me Amount function income

b

(DQS

1

g Fees and contracts from government agencies

2 Membership dues and assessments . .
3 Interest on savings and temporary cash

investments U 14 47,208.
4 Dividends and interest from securities 1 4 6 8 , 9 1 9 .
5 Net rental income or (loss) from real estate: i A

ii Debt-financed property

b Not debt-hnanced property

6 Net rental income or (loss) from personal

DVUDCVW .. . . .7 Other investment income N . . 1 5 1 1 6 , 7 2 4 .
8 Gain or (loss) from sales of assets other

than inventory , . . .
9 Net income or (loss) from special events A

10 Gross profit or (loss) from sales of inventory ­
11 Other revenue:

a RECOVERY- CHARGE OFFli LOANS 1,625.c LATE FEE-STUDENT LOANS 2 , 610 .d INTEREST STUDENT LOANS 40 , 975 .
e LEGAL FEE RECOVERY

12 Subtotal. Add columns (b), (d), and (e) , , , ,  "i%5i*jZ2"i 0 . TL 2 3 2 , 8 5 1 . 4 5 , 210 .
ia Terai./uniiine12,coiumns(b),(a),and(e) . . , . . . , . . , ia 278 , 061 .
$See worksheet in line 13 instructions to verify calculations.)

-u

25
3-T

:Ti
JP

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
the foundation"s exempt purposes (other than by providing funds for such purposes).

EFER TO STATEMENT - "STATEMENT OF NATURE OF EXEMPT PURPOSE."
NTEREST INCOME IS COLLECTED ON REPAYMENT OF LOANS FROM FORMER
TUDENTS. THIS INTEREST HELPS TO COVER LOSSES FROM DELINQUENT
CCOUNTS .

?,Zi?22,*,., Form 990-PF (zoos)



NETTIE MILLHOLLON EDUCATIONAL TRUSTrmmwowmwm ESTATE 75-6024639 Pwew
I PHFUXVII-f Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of if Yes No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? 51"  , *
a Transfers from the reporting foundation to a noncharitable exempt organization of: *W  " q. I(1) Cash . . . . . . . . 18(1)(2) Other assets, , , , I I 1a(2)b Other transactions: , 5 ".1-v I

(1) Sales of assets to a noncharitable exempt organization , 1b(1)
(2) Purchases of assets from a noncharitable exempt organization

(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements .(5) Loans or Ioan guarantees . 1b(5)
(6) Performance of services or membership or fundraising solicitations 1b(6)

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,

or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value ofthe goods, other assets, or services received.

EEE$83

xxxxxxxixx

1c

(a)i.ine no (b) Amount involved (c) Name of noncharitable exempt organization (d) oesmpiion ei rfansiefs, iransaeiions, and aiming anangemenis
N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? , , , , , III Yes (XI No
li If "Yes," complete the following schedule.

(a) Name of organization (b)Type of organization (c) Description of relationship
N/A

Under penalties i.iry, I declare that l have examined - : - m, lncludlng accompanying sdiedules and statements, and to the best of my knowledge and belief, It ls true, correct,

and complete I tlo epafer( than taxpa er or fldu - )ls based on all lnformation of which preparer has any knowledge.
7

679

)Slw I ll (SOX to C-l/V7t-(if-(M0:/vs, Date *Title

S gn H
d
er"s

Y

Pa
epar
se On

at

(i r
ililmyfifoum soo w. ILLINOIS, SUITE 1150
wwsmvwwe MIDLAND, Tx 79701 Pmmno 432-687-5577

Pr
U

Signa ure of officer or trust

PFBPHFBTIS p Date 3-CI(-If Preparefsldentlfylng number- - signature  C/all /of?///0 gfnfployed P Cl- UCKNER & TILLEY P . C . EIN P

Form 990-PF (2009)

923622
02-02-10



NETTIE MILLHOLLON EDUCATIONAL TRUST ESTA 75-6024639

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT
INTEREST ON BANK DEPOSITS 47,208.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 47,208.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DIVIDENDS ON STOCK 40,992. 0. 40,992.INTEREST ON PRIN FUND INVEST 27,927. 0. 27,927.
TOTAL TO FM 990-PF, PART I, LN 4 68,919. 0. 68,919.

FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)

REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ROYALTY INCOME 116,724.
RECOVERY-CHARGE OFF LOANS 1,625.LATE FEE-STUDENT LOANS 2,610.INTEREST STUDENT LOANS 40,975.

116,724. 116,724.0. 1,625.0. 2,610.0. 40,975.
TOTAL TO FORM 990-PF, PART I, LINE 11 161,934. 116,724. 161,934.

FORM 990-PF ACCOUNTING FEES STATEMENT 4

11-iii
(A) (B)

EXPENSES NET INVEST­
DESCRIPTION PER BOOKS MENT INCOME

(C) (D)
ADJUSTED CHARITABLE

NET INCOME PURPOSES

ACCOUNTING EXPENSES 3,360. 1,680. 1,680. 0.
TO FORM 990-PF, PG 1, LN 16B 3,360. 1,680. 1,680. 0.

STATEMENT(S) 1, 2, 3, 4



NETTIE MILLHOLLON EDUCATIONAL TRUST ESTA 75-6024539

FORM 990-PF TAXES STATEMENT 5. (A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITAELE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

PAYROLL TAXES 1,933. 966. 966.PROPERTY TAXES 4,838. 2,419. 2,419.
EXCISE TAX ON INVESTMENTINCOME 5,969. 0. 0.

0.
OC

O.

TO FORM 990-PF, PG 1, LN 18 12,740. 3,385. 3,385. 0.

FORM 990-PF OTHER EXPENSES STATEMENT 6

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INTERNET EXPENSES 0. 0. 0.OFFICE EXPENSES 68. 34. 34.
CREDIT REPORTS/COLLECTIONFEES 1,359. 680. 680.CHARGE OFFS 0. 0. 0.

0.
00

CO
0 O

TO FORM 990-PF, PG 1, LN 23 1,427. 714. 714. 0.

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 7

U.S. OTHER FAIR MARKETDESCRIPTION GOV"T GOV"T BOOK VALUE VALUE
FNMA MEDIUM TERM NOTE X 295,000. 324,751.
TOTAL U.S. GOVERNMENT OBLIGATIONS 295,000. 324,751.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 295,000. 324,751.

STATEMENT(S) 5, 6, 7



NETTIE MILLHOLLON EDUCATIONAL TRUST ESTA 75-6024639

FORM 990-PF CORPORATE STOCK STATEMENT 8l FAIR MARKETDESCRIPTION BOOK VALUE VALUE
FNB - STANTON 10,248 SHARES 61,500. 768,600.
TOTAL TO FORM 990-PF, PART II, LINE 10B 61,500. 768,600.

STATEMNT(S) 8



NETTIE MILLHOLLON EDUCATIONAL TRUST ESTA 75-5024639­
FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 9

PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

SEE STATEMENT 13

TELEPHONE NUMBER

FORM AND CONTENT OF APPLICATIONS

APPLICATION FORM AVAILABLE FROM THE TRUSTEES AT THE OFFICE IN STANTON,
TEXAS. FORM WILL LIST INFORMATION NEEDED FROM APPLICANT.

ANY SUBMISSION DEADLINES

SEE STATEMENT 13

RESTRICTIONS AND LIMITATIONS ON AWARDS

SEE STATEMENT 13

STATEMENT(S) 9



COMPENSATION OF OFFICERS

CHARLES BLOCKER
P. O Box 1067
Stanton, Texas 79782

RODGER BURCH
P. O. Box 1094
Stanton, Texas 79782

CLAUDE RAY GLASPIE
P O. Box 1089
Stanton, Texas 79782

CONSTANCE HAZELWOOD
P.O. Box 1301
Stanton, Texas 79782

KYLE KENDALL
P. O. Box 601
Stanton, Texas 79782

W. E. MORROW
3300 Crestmont St.
Midland, Texas 79707

TONY SAWYER
3247 Hwy 137
Lenorah, Texas 79749

DARREN PATRICK
P.O. Box 766
Stanton, TX 79782

TOTAL TRUSTEES FEES

FORM 990-PF
FYE JUNE 30, 2010

AMOUNT
PAID

3,000.00

3,000 00

3,250.00

3,250.00

2,750.00

3,250.00

1,750.00

3,000.00

23,250.00

TITLE

NETTIE MILLHOLLON EDUCATIONAL TRUST ESTATE

TIME
DEVOTED

75-6024639

TRUSTEE

TRUSTEE

TRUSTEE

SEC/TREASURER

TRUSTEE

TRUSTEE

CHAIRMAN

VICE-CHAIRMAN

PART-TI M E

PART-TI M E

PART-TI M E

PART-TI M E

PART-TI M E

PART-Tl M E

PART-TI M E

PART-TI M E

STATEMENT 12



75-6024639

NETTIE MILLHOLLON EDUCATIONAL TRUST ESTATE
FORM 990-PF

FYE JUNE 30, 2010

PART XV, SUPPLEMENTARY INFORMATION

QUESTION 2, INFORMATION REGARDING PROGRAM

PART a, PERSON TO WHOM APPLICATIONS SHOULD BE ADDRESSED

Request an Application Form from*
TRUSTEES
NETTIE MILLHOLLON EDUCATIONAL TRUST ESTATE
P. O. BOX 643
STANTON, TEXAS 79782

PART d, STATEMENT OF NATURE OF EXEMPT PURPOSE

The exempt purpose of this educational trust is to make student loans to desen/ing applicants, based primarily on
financial need, to assist them in continuing their education. The proceeds of these loans are to be used solely for
payment of tuition and required fees, room and board and similar living expenses and for institutional equipment,
material and books. Applicant must be a legal Texas resident, under age 25, planning to enroll in a Texas accredited
institution of higher learning for the ensuing term with a minimum of 12 semester hours. A minimum GPA of 2.5 and
registration for 12 semester hours will be required to remain eligible for the loan each semester.

ine criteria tor approval or tne loan application are (1) financial need, including tne presence or financial assistance
from other sources, (2) good character, and (3) evidence of ability and desire to learn and further one*s education.
Not all applicants will be approved.

l ne loan application is screened by a member or tne board or trustees or tne educational trust and tne applicant may
be invited to a personal interview at the foundation" s office in Stanton, Texas. The full board of trustees reviews
each application which has passed the initial screening and selects recipients from those interviewed by applying the
above criteria and approves or disapproves the loan.

lo be considered tor iunding, all required information, including a properly completed application, must be received
by the educational trust by July 1 for the fall semester or January 2 for the Spring semester. No funds are available
for summer semesters or for graduate school.

ine recipient ot tne loan will be under a moral and legal obligation to repay tne loan arter graduating trom tne
educational institution, completing his or her education, or upon obtaining employment. No security is required to
obtain a student loan.

ine student loan will bear tnree to eight percent (15% to ls"/0) interest per annum depending on tne date ot grant ot tne
loan. Payments terms also depend on the date of the grant of the loan.

STATEMENT 13
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