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MB No 1545-0687Fm 990-T Exempt Organization Business Income Tax Return

D AAAAAAA-AAA AAA AAAAA TAAAAAAAAAA (and proxy tax under section 6033(e))
Inttagmal Revenue Se-vice (77) For calendar year 2009 or other tax year beginning , and ending gg-f(2Xt:?)ggggigats?o?-i?grnIfyfu
A I ICheck box il Name of organization( IJ Check box il name changed and see instructions.) D E"*p""Y** "de"""c3""" """*be*(Em I "tru t,see struct nsaddress changed fo, gi.:.fi.eeDso,, Sage 9 fn "0
B Exempt under section Print CALVARY FELLOWSHIP OF SEATTLE , INC . 9 1 - 0 9 9 9 6 O 5
I-il 501(C )( 3 I T of Number, street, and room or suite no. lla P.0. box, see page 8 ol instructions. E (g2fee::*$*2fugf2:fffj,*f5C,*$Q(WECode5ij) tone) ljl220iei V" P . o . Box 1 2 8 on page 9,
lj 408A l:i530(a) City or town, state, and ZIP code
li-I 529(a) MOUNTLAKE TERRACE , WA 9 8 0 4 3 5 3 1 1 2 O

C Book value of all assets F Group exemption number (See instructions for Block F.) P

at and of year G Check organization type P LX1 501(c) corporation M 501(c) trust IJ 401(a) trust 1:1 Other trust
:L 2 3 2 ,A 7 6 9 .

H Describe the organizations primary unrelated business activity. P STRIP MALL RENTAL INCOME
I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? D lj Yes IX) No

Il "Yes," enter the name and identifying number of the parent corporation, P

J The books are in care of P JORDAN TAYLOR Telephone number P
I Part I I Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net1a Gross receipts or sales " E " -A f " *

b Less returns and allowances c Balance P
2 Cost ol goods sold (Schedule A, line 7) A V
3 Gross profit Subtract line 2 from line lc
4a Capital gain net income (attach Schedule D) A

b Net gain (loss) (Form 4797, Part ll, line 17) (attach Form 4797)

c Capital loss deduction for trusts

Income (loss) from partnerships and S corporations (attach statement) " - "Rent income (Schedule C) A A AA
Unrelated debt-financed income (Schedule E) A 2 6 , 5 2 1 . 2 2 , 6 5 5 . 3 , 8 6 6 .
Interest, annuities, royalties, and rents from controlled organizations (Sch. F)

Investment income of a section 501(c)(7), (9), or (17) organization

(Schedule G)

Exploited exempt activity income (Schedule I)

Advertising income (Schedule J) A
Other income (See instructions) attach schedule.) E Y I . ­
Total. Combine lines3through 12 13 26 , 521 . 22 , 555 . 3 , 856 .

art ll DedUCti0I1S N01 Taken Elsewhere (See instructions for limitations on deductions.)
(Except for contnbutions. deductions must be directly connected with the unrelated business income.)

Compensation of officers, directors, and trustees (Schedule K) A A l I
Salaries and wages A ARepairs and maintenance AA
Bad debts A A
Interest (attach schedule) A ANTaxes and licenses A A A E  1 7
Charitable contributions (See instructions for limitation rules.) A A A A­
Depreciation (attach Form 4562) A  D ENA  21

22 Less depreciation claimed on Schedule A and elsewhere on re urn A 2a 22b
23 Depletion AA A A
24 Contributions to deferred compensation plans25 Employee benefit programs A A26 Excess exempt expenses (Schedule I) I I
27 Excess readership costs (Schedule J) AA28 Other deductions (attach schedule) A A A I
29 Total deductions. Add lines 14 through 28 A A
30 Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13

31 Net operating loss deduction (limited to the amount on line 30) A A AA 31 3 , 8 5 6 .

GD

(1)02 it) Nil* GHNNVOS

aries Ajaaazzs eedsu.

OSC

-niLIUNT-s-LQCD

R5­

INDINDINDFU03014563IS) P0415)QD C0 NI

0O

w 3,866.
32 Unrelated business taxable income before specific deduction. Subtract line 31 from line 30

33 Specific deduction (Generally $1,000, but see instructions for exc tions.) A A A
34 Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than line 32, enter the smallerof zero or line 32 A-5-4 0 ,A
33332.20 LHA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 990-T (2009)

1

. n 0.,A M 1,000.
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Form 990:* 12009) CALVARY FELLOWSHIP OF SEATTLE , INC . 9 1 - 0 9 9 9 6 0 5 Page 2
I Part Ill I Tax Computation

35 Organizations Taxable as Corporations. See instructions for tax computation.
Controlled group members (sections 1561 and 1563) check here P I3 See instructions and:

a Enter your share ol the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):iii Iii-*Q i2i Lt*-i.l oi L.-.-J
b Enter organization"s share oft (1) Additional 5% tax (not more than $11,750) I$

(2) Additional 3% tax (not more than $100,000) I$ I ­c Income tax on the amount on line 34 P 35c 0 .
36 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the amount on line 34 from:

I3 Tax rate schedule or I-lj Schedule D (Form 1041) , P ,Q37 Proxy tax. See instructions , , P 3738 Alternative minimum tax - V*-ITB
Y 39 Total. Add lines 37 and 38 to line 35c or 36, whichever applies i 39 0 .

IPart IV I Tax and Payments
40a Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116)

b Other credits (see instructions)
c General business credit. Attach Form 3800 ,
d Credit lor prior year minimum tax (attach Forrn 8801 or 8827)e Total credits. Add lines 40a through 40d , , , 40e41 Subtract line 40e from line 39 , V , 41 0 .

42 Other taxes. Check if lrom: I3 Form 4255 I3 Form 8611 III Form 8697 III Form 8866 CI Other (attach schedule) 42
43 Total tax. Add lines 41 and 42 ,
44 a Payments: A 2008 overpayment credited to 2009

b 2009 estimated tax payments ,
c Tax deposited with Form 8868

d Foreign organizations: Tax paid or withheld at source (see instructions)

e Backup withholding (see instructions) ,
l Other credits and payments: I3 Form 2439
I:I Form 4136 I#-I Other

45 Total payments. Add lines 44a through 44f A , 1 45
46 Estimated tax penalty (see instructions). Check il Form 2220 is attached P III , 46
47 Tax due. ll line 45 is less than the total of lines 43 and 46, enter amount owed P 47 0 .
48 Overpayment. lt line 45 is larger than the total ol lines 43 and 46, enter amount overpaid , P 48 O .
49 Enter the amount ol line 48 you want: Credited to 2010 estimated tax P I Refunded P 49

I Part V I Statements Regarding Certain Activities and Other Information (see instructions on page 17)
1 At any time during the 2009 calendar year, did the organization have an interest in or a signature or other authority over a linancial account Yes No

(bank, securities, or other) in a loreign country? lf YES, the organization may have to file Form TD F 90-22.1, Report ol Foreign Bank and X
Financial Accounts. li YES, enter the name of the loreign country here P " *

2 Dunng the tax year, did the organization receive a distribution from, or was it the gantor ol, or transleror to, a loreign tnist?  Ill YES, see page 5 ol the instructions for other forms the organization may have to file , ,

ACll

4a 0.

-l
O
E
V

A
D3

3 Enter the amount of tax-exempt interest received or accrued during the tax year P$
SChedUl9 A - COSt Of GO0d$ S0ld. Enter method of inventory valuation P. N/ A
1 Inventory at beginning of year , H 6 Inventory at end ol year 6
2 Purchases 7 Cost ol goods sold. Subtract line 63 Cost ol labor from line 5. Enter here and in Part I, line 2 , , 7
4a Additional section 263A costs 8 Do the rules of section 263A (with respect to No
b Other costs (attach schedule) , , property produced or acquired lor resale) apply to I5 Total. Add lines 1 through 4b . 5 the organization?  . X

I Under Denalties of nergiiry I declare L*-at I have exam-"ed 2*".-: rcti.-rr., r.-.clt.::.i-.g a.:.-:oi-i-parifirig schedules and siaierrienis, ana to me best ot my knowledge and beliel, it is true,

Sign I correct, d complete Declaration ol preparer (other than taxpayer) is based on all inlormation ol which preparer has any knowledgeHere 5  div/ I s Iwi, It ii I b Past-uv ff21I22ff1TSfilILTflZl"w"mSignatur ttice Date *Title insimiionsyi I-il yes I:I No
- Preparer"s , AIfDate I gheck If Preparer"s SSN or PTINQjgljarefs Signature I- /lun/lap1t,N 1 2 YUIU, seii-empiayeii Vfl gg Poo22o271

use oiiiy $g3:"j,,"gf,it" BENSON & MCLAUGHLIN , P . s . , INC . Eiiii 9 1 - 0886288
gggggghdpzzol SIXTH AVENUE, SUITE 1400 Piioiieiio.Zlpwde SEATTLE.. EASHINSIQH 98121-1810 12 3

Pom 990-T(2oo9)
923711 01-OB-10
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Schedule C - Rent Income (From Real Property and Personal Property Leased Vlhth Real Property)(see insir. on pg 18)

1. Description ol pr0PBflY

cle@E

2, Rent received or accrued

(3) From personal property (il the percentage ol  From real and pasonal PioDer1Y (ll the PercentB9B 3(3) Dedgg:(I,?,TE5dg(Z?3I-Igggfgggglggggcwgome Inrent for personal property is more than of rent lor personal property exceeds 50% or il
10% but not more than 50%) the rent is based on profit or income)

EE@EE
ei

Q. Tatar 0.
(c) Total income. Add totals ol columns 2(a) and 2(b). Enter  iZd(:clL0"51­
here and on page 1, Part l, line 6, column (A) p 0 , Pan i, iiiie e, wiiiififs) " P 0.
Schedule E - Unrelated Debt-Fmanced Income (See instructions on page 19)

3, Deductions directly connected with or allocable
2. Gross ,nwme "om to debt-financed property

of allocable to dem" (3) Straight line depreciation1. Description of debt-hnanced property gnanced pmpeny (attach schedule) (ll) Other deductions
(attach schedule)

STATEMENT 1 STATEMENT 2
-(1)STRIP MALL RENTAL INCOME: WEST
-(g)PLAZA SHOPPING CENTER 28,970. 4,832. 18,535.-@)NOTE RECEIVABLE 4 , 811 . 5,083.
.(2)

4 Amount of average acquisition 5, Average adjusted basisdebt on or allocable to debt-tinanced ot or allocable to
property (attach schedule) debt-financed propaty

STATEMENT 3 sTA * 4
6 Column 4 divided 7, Gross income

by column 5 reportable (column
2 x column G)

B, Allocable deductions
(column B it total ol columns

3(3) and 301))

%

ES

179,207. 238,292. 75.20% 21,710. 17,572.

E

221,910. 221,910. 100.00% 4,811. 5,083.

E

Enter here and on page 1,
Part I, line 7, column (A).

Enter here and on page 1,
Part I, line 7, column (B)Totals , , , , , , P 26,521. 22,655.

Total dividends-received deductions included in column 8 p O .
Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions on page 20) g

Exempt Controlled Organizations

1. Name of controlled organization 2. 3. 4. 5. Part of column 4 that is 6. Deductions directly
Employer identinmtion Net unrelated income Total ol specified included in the controlling connected with income

number (loss) (see instructions) payments made organization"s goss income in column 5

lslelels

1- Taxable Income B- Net unrelated income (loss) 9, Total of specified payments(see instructions) made 10, Part ol column 9 that is included
in the controlling organization"s

goss income

Nonexempt Controlled Organizations
11, Deductions directly connected

with income in column 10

lslelels

Add columns 5 and 10

Enter here and on page 1, Part I,
lme 8, column (A).Totals P 0 . Add columns 6 and 11

Enter here and on page 1, Part I,
line B, column (B).

0.
923721 01-08-10 Form 990-T (2009)



Fm 9901112009) CALVARY FELLOWSHIP oF SEATTLE , mc . 9 1 - 0 9 9 9 6 0 5 Page 4
Schedule G - Investment Income of a Section 501 (c)(7), (9), or (17) Organization

(see instructions on page 20)

1 , Description ot income 2- Amount ol income directly connected - set"a$Ide$
(anach schedule) (attach schedule)
3 Deductions 4 5, Total deductions

and set-asides
(col 3 plus col 4)

(1)

(2)

(3)

(4)Totals P 0 . .Enter here and on page 1, . . .
Part l, line 9, column (A)

Enter here and on page 1,
Part I, line 9, column (B).

0.
Schedule I - Exploited Exempt Activity Income, Other Than Advertising Income

(see instructions on page 21)

2. G, 3. Expenses
1. Description of unrelated liisgness allergy cznqgdedwi o u on
exploited activity income from of Erzrelatmljtrade or business business income

4. Net income (loss)
from unrelated trade or

business (column 2
minus column 3) II a
gain, compute cols 5

through 7

2@..?:r.:if""...f 69
is not unrelated annblztriblg tobusiness income co n

7. Excess exempt
expenses (column
6 minus column 5,
but not more than

column 4).

(1)

(2)

(3)

(4)
Enter here and on Enter here and on

page 1, Part I, page 1, Part I,
line 10, col (A) line 10, col (B)Totals P O, . 0 .

Ente here and
on page 1,

Part II, line 26

Ol
Schedule J - Advertising InC0me (see instructions on page 21)
I pan I I Income From Periodicals Reported on a Consolidated Basis

IFICUYTIB

4. Advatising gain

1 agvggfs 3. Direct or (loss) (col 2 minus 5. Circulation 6. Readership- Name Of P9f10d"3l g advertising costs GOI 3) II a gain, compute income costs
cols 5 through 7

7. Excess readership
costs (column B minus
column 5, but not more

than column 4)

(1)

(2)

(3)

(4) 0. 0. 0.Totals (car to Part ll, line (Q1) P
I Part ll I Income From Periodicals Reported on a Separate Basis (For each periodical listed in Pan ii, fiii in

columns 2 through 7 on a Iineby-line basis.)

1. Name ot pei-iodical

4. Advertising gain
aieigfg 3. Direct or (loss) (col 2 minus 5. Circulation 6. ReadershipIncome advertising costs col 3) It a gain, compute income costs

cols 5 through 7

7. Excess readership
costs (column 6 minus
column 5, but not more

than column 4).

(1)

(2)

(3)

(4)

(5) Totals Irom Part I I Ol of-l w ­
Enter here and on Enter here and on

line 11, col (A) line 11, col. (B).

Totals. Partllllinest-5) , , P 0., 0.," i- 2- * - - -"A "  -5 I U.
page 1, Part I, page 1, Pat l, - I

,.1-.L
Enter here and

on page 1,
Part Il, line 27

Schedule K - Compensatioh of Officers, Directors, and Tnistees (see instructions on page 21)
3- Perce" 9: . Compensation aimouiaoieI 41. Name 2. Title "me dawned 0 to unrelated businessbusiness

Vssss

Total. Enter here and on page 1, Pait Il, line 14 0 .
Form 990-T (2009)

923731
01-08-10

4



CALVARY-FELLOWSHIP OF SEATTLE, INC. 91-0999605

FORM 990-T SCHEDULE E - DEPRECIATION DEDUCTION STATEMENT 1

ACTIVITYDESCRIPTION NUMBER AMOUNT TOTAL­
BUILDING - SEE STATEMENT 5 4,243.IMPROVEMENTS - SEE STATEMENT 5 589.- SUBTOTAL - 1 4,832.SEE STATEMENT 9 O.
TOTAL OF FORM 990-T, SCHEDULE E, COLUMN 3(A) 4,832.

FORM 990-T SCHEDULE E - OTHER DEDUCTIONS STATEMENT 2

ACTIVITYDESCRIPTION NUMBER AMOUNT TOTAL
SEE STATEMENT 6 18,535.- SUBTOTAL - 1 18,535.SEE STATEMENT 9 5,083.- SUBTOTAL - 2 5,083.
TOTAL OF FORM 990-T, SCHEDULE E, COLUMN 3(B) 23,618.

FORM 990-T AVERAGE ACQUISITION DEBT ON OR STATEMENT 3
ALLOCABLE TO DEBT-FINANCED PROPERTY

ACTIVITYDESCRIPTION NUMBER AMOUNT TOTALilSEE STATEMENT 7 179,207.- SUBTOTAL - 1 179,207.SEE STATEMENT 9 221,910.- SUBTOTAL - 2 221,910..l­
TOTAL OF FORM 990-T, SCHEDULE E, COLUMN 4 401,117.i.1.-RM-il

5 sTAfrEMEN"1*(S) 1. 2, 3



CALVARY-FELLOWSHIP OF SEATTLE, INC. 91-0999605

FORM 990-T AVERAGE ADJUSTED BASIS OF OR STATEMENT 4
ALLOCABLE TO DEBT-FINANCED PROPERTY

ACTIVITYDESCRIPTION NUMBER AMOUNT TOTAL
SEE STATEMENT 8 238,292.- SUBTOTAL - 1 238,292.SEE STATEMENT 9 221,910.- SUBTOTAL - 2 221,910.
TOTAL OF FORM 990-T, SCHEDULE E, COLUMN 5 460,202.i

W

6 STATEMENT(S) 4



CALVARY FELLOWSHIP OF SEATTLE, INC. 91-0999605

SCHEDULE E - STRAIGHT-LINE DEPRECIATION

COST

BASIS LIFE DEPRECIATION RENTED DEDUCTION

STRAIGHT PERCENTAGE
LINE OF STRIP MALL DEPRECIATION

Strip mall buildin

Strip mall improvements 102,607

g 645,730 39 16,557 25.63% 4,243
2,300 25.63% 589

4,832

STATEMENT 5



CALVARY FELLOWSHIP OF SEATTLE, INC. 91-0999605

SCHEDULE E - OTHER DEDUCTIONS

Real estate taxes

Interest expense 177,423Amortization of loan fees ­
177,423

Allocable percentage based upon original cost
of buildings, improvements and land 30.56%

Other allocable expenses:
Facility maintenance
Liability insurance
Facility supplies

20,196
29,592
20,974

70,762

Allocable percentage based upon
original cost of strip mall vs. church bldg. 25.58%

Total other deductions

Allocable percentage based upon percentage
of strip mall rented

Total

54,227

18,101

72,328

25.63% 18,535

18,535

STATEMENT 6
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CALVARY FELLOWSHIP OF SEATTLE, INC. 91-0999605

SCHEDULE E
Computation of amount of average acquisition debt

allocable to debt-financed property

Principal
Date Balance Total Divide by 12 Average

1/1/09
2/1/09
3/1/09
4/1/09
5/1/09
6/1/09
7/1/09
8/1/09
9/1/09

10/1/09
11/1/09
12/1/09

2,338,085
2,329,413
2,320,697
2,310,696
2,301,418
2,292,595
2,283,675
2,274,300
2,265,278
2,256,206
2,246,685
2,237,516

27,456,564 27,456,564 12 2,288,047
Multiplied by strip mall allocable portion 30.56%
Multiplied by percentage leased 25.63%

Average acquisition debt 179,207?

STATEMENT 7



QALVARY FELLOWSHIP OF SEATTLE, INC.

SCHEDULE E

91 -0999605

Computation of amount of average adjusted basis of or
allocable to debt-financed property

Beg. Of Year End of Year

Bunding 645,730 645,730
Bldg-oe-pr (173,850) (190,405)
Ne: Bldg 471 ,seo 455,322
Improvements 102,607 102,607
Impr-Depr (29,987) (32,287)
Net Improvements 72,620 70,320

Land 394,800 394,800
939,300 920,442

Average

645,730
(182,129)
463,601

102,607
(31,137)
71,470

394,800

929,871

Multlplied by percentage leased 25.63%

238,292

STATEMENT 8
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CALVARY FELLOWSHIP OF SEATTLE, INC. EIN: 91-0999605
SUPPORTING WORKPAPER FOR PREPARATION OF
FORM 990T, SCHEDULE E UNRELATED DEBT-FINANCED INCOME

1)

Date Balance Divided by 5 Average
8/10/09

9/1/09
10/1/09
11/1/09
12/1/09

2)

223,917
223,358
222,753
222,187
221,577

Computation of amount of average Ioan payable allocable to
debt-financed property - Girls Dorm House

1,113,792 /5 months 222,758 A

Date Balance Divided by 5 Average
8/1/09
9/1/09

10/1 /O9
11/1/09
12/1/09

3)

4)

5)

1,

222,501
222,207
221,912
221,615
221,316
109,551

Interest expense to deduct:

Computation of amount of average note receivable allocable to
debt-financed property - Girls Dorm House

/5 months 221,910.20 B

Percentage of note receivable that is debt-financed (max. 100%)

100.38% C

Interest income that is UBTI: 4811.26
1oo.oo% (Max)
4811.26Q.-M
5102.46

B/A 99.62%
5083.03

STATEMENT 9
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CALVARY FELLOWSHIP OF SEATTLE, INC. 91-0999605O-O
Form 990-T, Part ll, Line 31
Net Operating Loss Deduction:

From
2002
2001
2000

$ 16,964
105,576
134,473

$ 257,013


