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778211/10/201010 25 AM

Exempt Organization Business Income Tax Return one no 15430681Form ,(and proxy tax under section 6033(e))
D nm f T , For calendar year 2009 or other tax year beginning 0 9/ 0 1 / 0 9 ,and open to Pubuc Inspection
lnfgriial lggI1gngeeSernef?ggry ending 08 / 31/ 10 . P See separate instructions. for501(g1Q-Iorgantzattonsontyg
A g5g,CeIf5&f,gnged Name of organization ( I-I Check box if name changed and see instructions ) D Employer identification numberB Exempt under section (Employees trust, see instniclions for Block D

IXI 501( C )( 3 ) Prim TIFTAREA ACADEMY, INC. oripages)
I3 408(e) % 220(e) or Number, street, and room or suite no lf a P 0 box, see page 8 ol instructions 5 8 - 1 0 8 9 4 6 8408A saota) Type PO BOX 1 0 E unreiatea business activity codes

529(a) City or town, state, and ZIP code (See instructions for Block E on page 9 )
C Bookva,ueo,a,,asse,$ I CHULA GA 31733 485000 531190

at end of year F Group exemption number (See instructions for Block F on page 9 ) P
5 , 525 , 438 G Check organization type P IXI 501(Q corporation I I 501(g) trust I I 401@) tnist I I Other trust

H Descnbe the organization"s pnmary unrelated business activity.
P BUS ING STUDENTS TO AND FROM SCHOOL

I Dunng the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? P IJ Yes IXI No
lf "Yes," enter the name and identifying number of the parent corporationP I

J The books are in care of P ALLEN PRI TCHETT & BASSETT Telephone number P 22 9-382 - 6960
,,,,Raf1:,,t,,, Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net1a Gross receipts or sales ­ij nb Less retums and allowances c Bala ce
2 Cost of goods sold (Schedule A, line 7)
3

4a
b

c

WNUDUI

9

10

11

12

Gross profit. Subtract line 2 from line tc
Capital gain net income (attach Schedule D)
Net gain (loss) (Form 4797, Part ll, line 17) (attach Form 4797)
Capital loss deduction for trusts
Income (loss) lrom partnerships and S corporations (attach statement)

Rent income (Schedule C)

Unrelated debt-Hnanced income (Schedule E)
Interest, annuities, royalties, and rents from controlled organizations (Schedule F)

Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G)

Exploited exempt activity income (Schedule I)
Advertising income (Schedule J)
Other income (See page 10 ol the instructions, attach schedule ) SEE STI/IT

Total. Combine lines 3 through 12

1

1c
2

3

4a
4b
4c

UICI

13,600 13,600

*IQGD

10

11

12 83,547 83,54797 147 97,14713 13 ,
Part tl  Deductions Not Taken Elsewhere (See page 11 of the instructions for limitations on deductions.)

(Except for contributions, deductions must be directly connected with the unrelated business income.)
14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

I* nTaxes and licenses 1 .
Charitable contributions (See page 13 oft instructiqqsiotx mitagi-rules 20
Less depreciation claimed on Schedule A and elsewhere on return I 22a I 22b
Depletion

Contributions to deferred compensation plans
Employee benefit programs
Excess exempt expenses (Schedule l)
Excess readership costs (Schedule J)
Other deductions (attach schedule) SEE STATEMENT 2
Total deductions. Add lines 14 through 28
Unrelated business taxable income before net operating loss deduction Subtract line 29 from line 13
Net operating loss deduction (limited to the amount on line 30)
Unrelated business taxable income before specific deduction Subtract line 31 from line 30

ins-OSC

Specitic deduction (Generally $1,000, but see line 33 instmctions for exceptions )
Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than line
32, enter the smaller of zero or line 32

800

Compensation of of-ticers, directors, and trustees (Schedule K) . 14Salaries and wages J,/f**f* 15 27 , 443
Repairs and maintenance V   16 4 9 , 52 6Bad debts "T 11
Interest (attach schedule)  2 2

Depreciation (attach Form 4562) ,nal " -- ""* 21 800

18

19

38 340U U 116 109
-18 962

- 962
1 000

34 -18,962

DAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 990-T (2009) P.K W-, K 1  V

23

24

25

26

212a ,29 ,30 ,
3132 18 ,33 ,
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Form 990-T (2009) TIFTAREA ACADEMY, INC . 58-108 94 68 I Page 2­
, ,Part Elly, Tax Computation
35 Organizations Taxable as Corporations. See instructions for tax computation on page 15 .

Controlled group members (sections 1561 and 1563) check here P E See instructions and
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order) 3oi IS I (2) IS I or IS I
b Enter organizations share of (1) Additional 5% tax (not more than $11,750) $(2) Additional 3% tax (not more than $100,000) $ 5c Income tax on the amount on line 34 P 35c

36 Trusts Taxable at Trust Rates. See instructions for tax computation on page 16 Income tax on 5
the amount on line 34 from. lj Tax rate schedule or EI Schedule D (Form 1041) P 3637 Proxy tax. See page 16 of the instructions P 3738 Alternative minimum tax 38

39 h Total. Add lines 37 and 38 to line 35c or 36, whichever applies 39
Part IV Tax and Payments

40a Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116) 40a
b Other credits (see page 16 of the instructions) mc General business credit Attach Form 3800 m 1
d Credit for prior year minimum tax (attach Form 8801 or 8827) me Total credits. Add lines 40a through 40d 40e41 Subtract line 40e from line 39 41

42 8HgZr,(t?fXf?gm I3 Form 4255 EI Form 8611 I3 Form 8697 EI Form B866 lj Other Q
43 Total tax. Add lines 41 and 42

44a Payments" A 2008 overpayment credited to 2009 5
b 2009 estimated tax payments
c Tax deposited with Fom1 8868
d Foreign organizations Tax paid or withheld at source (see instructions)
e Backup withholding (see instructions)

f Other credits and payments CI Form 2439E Form 4136 VI other mai P
Total payments. Add lines 44a through 44f
Estimated tax penalty (see page 4 of the instructions) Check if Form 2220 is attached P
Tax due. If line 45 is less than the total of lines 43 and 46, enter amount owed P 47
Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amount overpaid P 48

49 Enter the amount of line 48 you want Credited to 2010 estimated tax P Refunded P 49
Statements Regarding Certain Activities and Other Information (see instructions on page 17)
1 At any time during the 2009 calendar year, did the organization have an interest in or a signature or other authority over a Hnancial Yes

account (bank, secunties, or other) in a foreign country? It YES, the organization may have to tile Form TD F 90-22 1, Report of Foreign

Bank and Financial Accounts If YES, enter the name ofthe foreign country here P X
2 During the tax year, did the organization receive a distnbution from, or was it the grantor of, or transferor to, a foreign trust? X

If YES, see page 5 ofthe instructions for other forms the organization may have to tile
3 Enter the amount of tax-exempt interest received or accrued during the tax year P $

Schedule A - Cost of Goods Sold. Enter method of inventory valuation P
1 Inventory at beginning of year 1 6 Inventory at end of year 6
2 Purchases B 7 Cost of goods sold. Subtract line 6 from ­73 Cost of labor line 5 Enter here and in Part I, line 24a Additional sec 263A 8costs (attach sch )b Other costs

(attach schedule)

43- 0

NHEEEE*

5 A
U) UI

45
46
47
48

No

Do the rules of section 263A (with respect to No
property produced or acquired for resale) apply

5 Total. Add lines 1 through 4b 5 to the organization? ,
Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best ol my knowledge and belief, it is true,

S. correct, and complete Declaratio f s eparer (other than taxpayer) is based on all information ot whicy preparer has any knowledgelgn  Q / /I may the IRS discuss this return withHere , - if/9/5#  I :.s.rJs.rsi:if OwgeowlsemSignature of officer . Date I .#7 Yes No

wzfzziiiis b  5 iP

a 4/I
tv/f

. ,"4 X
E :nk­

" jtgg.XX

Date Check If Preparer"s SSN or PTINSelf-emplo edPaid 9 W/1, ,,,Preparers Fm namw, 4" LE - - . s. BASSETT, LLPUSC only yours if self-employed),  TIF
address-and2IPwde #1-IF1-o GA 31793 phoneno 229-382-69607 Form 990-T(2oo9)

DAA
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u Form 090-T (2009) TIFTAREA ACADEMY , INC. 58-10894 68

778211/10/201010 25 AM

Page 3
Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)
-(see instructions on page 18)

1. Description dLproperty

BI LLBOARDS

EES@E-S

2. Rent received or accrued

(a) From personal property (if the percentage of rent (b) From real and personal property (if the 3(8) D6dUCti0r1S dlrettly C0f1fleCl9d Wllh the lI1C0mB
for personal property is more than 10% but not percentage of rent for personal property exceeds In columns 2(3) and 2(5) (attach Schedule)

more than 50%) 50% or it the rent is based on proit or income)
13,600

E@@E5-l

Ola* 13 1 600 Total (b) Total deductions.
(c) Total income. Add totals of columns 2(a) and 2(b) Enter Enter here and on page 1,
here and on page 1, Part I, line 6, column (A) 5 13 , 600 Part I, line 6, column (B) P
Schedule E - Unrelated Debt-Financed Income (see instructions on page 19)

2. Gross income from or
3 Deductions directly connected with or allocable to

debt-Gnanced property1 Description of debt-financed property allocable to debt-tinanced
property (a) Straight line depreciation

(attach schedule)
(b) Other deductions

(attach schedule)

(1) N/A
(2)

Q)

ti)
4. Amount of average 5. Average adjusted basis of 6 Column
BCQUISIIIOD debt On OT OT 3ll0C3bl6 IO 4 dwlded 1, Gross lncqme reportableallocable to debt-financed debt-financed property (column 2 X column 5)property (attach schedule) (attach schedule) by column 5

8. Allocable deductions
(column 6 x total of columns

3(a) and 3(b))

0/

A.­
N.,

0/

@

*V

@

0/

E

Enter here and on page 1
Part I, line 7, column (A)Totals P Enter here and on page 1,

Pan I, line 7, column (B)

Total dividends-received deductions included in column 8 P
Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions on page 20)

Exempt Controlled Organizations

1. Name ol controlled 2 Employer 3. Net unrelated income 4. Total of specified 5 Part of column 4 that is 6. Deductions directly
organization identification number (loss) (see instructions) payments made included in the controlling connected with income

organizations gross inc in column 5

(1) N/A
(Z)

Q)

Q)

Nonexempt Controlled Organizations

10 Part of column 9 that is
included in the controlling

organization"s gross income

8. Net unrelated income 9. Total of specified
7- Taxable Income (loss) (see instructions) payments made

11. Deductions directly
connected with income in

column 10

EEQI3

Add columns 5 and 10
Enter here and on page 1,
Part I, line 8, column (A)Totals P Add columns 6 and 11

Enter here and on page 1,
Part I. line 8, column (B)

DAA Form 990-T (2009)
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Form 990-T (2009) TIFTAREA ACADEMY, INC . 58 - 1 0 8 94 68 ,page 4
Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
-(see instructions on page 20)

3 Deductions * 5. Total deductions
1. Description of income 2 Amount of income directly connected 4. Set-asides and set-asides (col 3

(attach schedule) (attach schedule) plits col 4)

(DN/A
(Z)

(2)

(5)

Totals

Enter here and on page 1, Enter here and on page 1,Part I, line 9, column (A) Part I, line 9, column (B)
ncome (see instructions on page 21)

2. Gross 3 Expensesunrelated dlfecfly
1 Description of exploited activity business income Comliected Wnfhfrom trade or pro ucuon 0

unrelated
business business income

4. Net income
(loss) from

unrelated trade
or business

(column 2 minus
column 3) lfa
gain, compute

cols 5 through 7

7. Excess exempt
5. Gross income 6 Expenses expenses
from activity that attributable to (column 5 mmus
IS FIOI UITFEISIEO column 5 Column 5, but no(business income more than

column 4)

(DN/A
(2)

(3)

(5)

P

Schedule I- Exploited Exempt Activity Income, Other Than Advertsnky
Enter here and on Enter here and on

page 1, Part I, page 1, Part I,
line 10, col (A) line 10, col (B)Totals P

Enter here and
on page 1,

Part ll, line 26

Schedule J - Advertising Income (see instructions on page 21)
Part I Income From Periodicals Reported on a Consolidated Basis

2 Gross
3. Direct

1. Name of periodical advemsmgIncome advertising costs

4. Advertising
gain or (loss) (col
2 minus col 3) If
a gain, compute
cols 5 through 7

7. Excess readership

5 Circulation 6. Readership costs (Column 6minus column 5,Income Costs but not more than
column 4)

(1) N/A
(2)

(3)

(4)

Totals (carry to Part ll, line (5)) P
Part ll Income From Periodicals Reported on a Separ

columns 2 through 7 on a line-by-line basis.)
ate Basis (For each periodical listed in Part ll, fill in

(1)N/A
.(2)

(3)

(4)

(5) Totals from Partl
Enter here and on Enter here and on

page 1, Part I, page 1, Part I,
line 11, col (A) line 11, col (B)

Totals, Part ll (lines 1-5) P ,

Enter here and
on page 1,

Part ll, line 27

Schedule K - Compensation of Officers, Directors, and Trustees (see instructions on page 21)
1, Name 2, Tme time devoted to " ompens I3" Percent of 4 C at on attributable to

dbusiness unrelate business

(1) N/A

$

(2)

$

(2)

3

(2)

0
ex

Total. Enter here and on page 1, Part ll, line 14

Y

DAA

Form 990-T (2009)
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Depreciation and Amortization oi/is N0 15450172Form , , ,(Including information on Listed Property)Department ofthe Treasury
lntemal Revenue Service

(99)
. . A h

P See separate instructions. P Attach to your tax return. Sgggewcinilo 67Name(s) shownton retum Identifying number
TIFTAREA ACADEMY, INC. 58-1089468

Business or activity to which this form relates

INDIRECT DEPRECIATION
Part I Election To Expense Certain Property Under Section 179

Note: lf you have any listed property, complete Part V before you complete Part I.

Ul&00l0-5

Maximum amount See the instnictions for a higher limit for certain businesses
Total cost of section 179 property placed in service (see instructions)

Threshold cost of section 179 property before reduction in limitation (see instructions) U
Reduction in limitation Subtract line 3 from line 2 If zero or less, enter -O­

Dollar limitation for tax year Subtract line 4 from line 1 If zero or less, enter -0- lf marned liling separately, see instructions .

250 000

Ul50JN7-I

U U aoo ooo

G7

(a) Descnption of property (b) Cost (business use only) (c) Elected cost

7

8

9

10

11

12

13

Listed property Enter the amount from line 29
Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7
Tentative deduction Enter the smaller of line 5 or line 8

Carryover of disallowed deduction from line 13 of your 2008 Fomi 4562
Business income limitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) 11
Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11
Carryover of disallowed deduction to 2010 Add lines 9 and 10, less line 12

7

8

9

10

12

Plisl
Note: Do not use Part ll or Part lll below for listed property Instead, use Part V

Part It Special Depreciation Allowance and Other Depreciation (Do not include listed pro ertyh)-(See instr.)
14

15

Special depreciation allowance for qualified property (other than listed property) placed in serviceduring the tax year (see instructions) 14 4 0 7
Property subject to section 168(f)(1) election 15Other depreciation (including ACRS) 16 2 6 , 34 716

,,,Paijt,,llI,,, MACRS Depreciation (Do not include listed propertu)-(See instructions.)
Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2009 I 17 74 I 63318 lf you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here P
Section B-Assets Placed in Service During 2009 Tax Year Using the General Depreciation System

service only-see instructions) Penod
(b) Month and year (c) Basis for depreciation (dy Recovery(a) Classification of property placed in (businesshnvestment use (e) Convention (1) Method (g) Depreciation deduction

19a 3-year property
b 5-year property
C 7-yeaf PFOPBTIY
d 10-year property
6 15-year property
f 20-year property
9 25-year property 25 yrs S/L

h Residential rental
PVOPEUY

27 5 yrs MM S/L
27 5 yrs MM S/L

Nonresidential real
property

39 yrs MM S/L
MM S/L

Section C-Assets Placed in Service During 2009 Tax Year Using the Alternative Depreciation System
20a Class life1 b 1 2-year

S/L

12 yrs S/L

C 40-year 40 yrs MM S/L
Part  Summary-(See instructions.)

21

22

23

Listed property Enter amount from line 28
Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21 Enter here
and on the appropnate lines of your retum Partnerships and S corporations-see instructions
For assets shown above and placed in service during the current year, enter the

portion of the basis attnbutable to section 263A costs

21 3 050
22 104,437

23

For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2009)
DAA



778211/10/201010 25 AMTIFTAREA ACADEMY, INC. 58-1089468 ,Form 4552 (2009) Page 2
PartV Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and

property used for entertainment, recreation, or amusement.)
Note: For any vehicle for which gou are using the standard mileage rate or deducting lease expense, complete only 24a,24b, columns (g) throuq h (c) of ection A, al of Section B, and Section C if applicable.

Section A-Depreciation and Other information (Caution: See the instructions for limits for passenger automobiles ) J

24a Do you have evidence to su ort the business/investment use claimed? gl Yes D No 24b If "Yes," is the evidence written? Xl Yes D Notai (bi Bugfgess, (di lei (0 lg) thi (0
Type of prope Date placed in Investment use Cost or other Basis for depreciation Recovery Method/ Depreciation Elected section
(N51 VehlCleS service percentage basis (business/lnVeSUTlenl period Convention deduction 179 C05-tfirst) use only)

25 Special depreciation allowance for qualified listed property placed ln service during the
tax year and used more than 50% in a qualified business use (see instructions)

26 Property used more than 50% in a qualified business use
2 008 HEVROLET SILVE O

02/29/0B*100.000/3 26,463 15,303 5.0 200DBHYl 3,0500/

27 Propewl used 50% or less ln a qualified business use
28 Add amounts in column (h), lines 25 through 27 Enter here and on line 21, page 1 I 28 3 0505 llllllllllllllllllllllllll H
29 Add amounts in column (1), line 26 Enter here and on line 7, page 1 Ll 29

Section B-Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person If you provided vehrcles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles

30 Total business/investment miles driven (a) (b) (c) (d) (e) (f)
during the year (do not include Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
commuting miles)

31 Total commuting miles driven during the year
32 Total other personal (noncommuting) miles dnven
33 Total miles driven during the year Add

lines 30 through 32
34 Was the vehicle available for personal Yes No Yes No Yes No Yes No Yes

use during off-duty hours?
35 Was the vehicle used primarily by a

more than 5% owner or related person?

36 ls another vehicle available for personal use?

No Yes No

Section C-Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not
more than 5% owners or related persons (see instructions)

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by
your employees?

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than Eve vehicles to your employees, obtain information from your employees about the

use of the vehicles, and retain the information received?

41 Do you meet the requirements concerning qualitied automobile demonstration use? (See instructions )
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehicles.

Part Vi Amortization
(el

Yes No

(8) (bl (C) (d) Amortization (0Date amortization Amortizable Code pe,-,od or Amortization for this yearDGSCFIDUOH Of C0SlS begins amount section percentage

42 Amortization of costs that begins dunn our 2009 tax year (see instructions) P W
43 Amortization of costs that began before your 2009 tax year 43
44 Total. Add amounts in column (Q See the instructions for where to report 44

Form 4562 (2009)
DAA
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Forms Mortgages and Other Notes Payable
990 / 990-PF I- For calendar year 2009, or tax year beginning 0 9/ 0 1 / 0 9 ,and ending 0 8 / 3 1 / 10 2009 IName Employer

B

TIFTAREA ACADEMY, INC. 58-10
Identilication Number

89468

FORM 990, PART X, LINE 23 - ADDITIONAL INFORMATION

Name of lender Relationship to disqualified person
SOUTH GEORGIA BANKING COMPANY

E

SOUTH GEORGIA BANKING CO

EQ@EE@@S@@
-,N.1
OCf

Original amount Maturityborrowed Date of loan date Repayment terms Interest
rate

21,220 04/12/07 04/15/11 48 MONTHLY PAYMENTS

E

6.250
26,463 03/10/08 03/15/13 60 MONTHLY PAYMENTS

E

6.250

@GEEE@S@

59)(10) 9
Securitlprovided by borrower Purpose of IoanCERTIFICATE OF DEPOSIT PURCHASE VEHICLE

E

TRUCK PURCHASE TRUCK

@Q6Ki@S@@
vs
.A
CQ

Balance due at
Consideration furnished by lender beginning of year

Balance due at
end of year

9,490

K-3

3,903

S

19,793 14,733

@EiEQ@E@@
vm
,.1
OC/

Totals 29 ,283 18,636



7782 Tiftarea Academy, Inc. 11/10/2010 10:25 AM58-1089468 Federal Statements
FYE: 8/31/2010

Statement 1 - Form 990-T, Part I, Line 12 - Other Income

Description Amount$ 83,547
$ 83,547

INCOME, BUS
TOTAL

Statement 2 - Form 990-T, Part II, Line 28 - Other Deductions

Description AmountS 29,329
9,011

S 38,340
BUS GAS & OIL
BUS INSURANCE

TOTAL

1

i1 i
1 ­


